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W. James Hines of Toronto this week was elected president of the 
Automotive Transport Association of Ontario. Hinés is assistant 
general manager of Kingsway Transports Ltd., a director of ATA 
since 1953. ATA is the biggest provincial organization in one of the 
nation’s fastest growing industries — trucking. The Ontario associa- 
tion has 1,500 members who put 28,000 trucks on the road. 


NATION’S BUSINESS 


Mere Criticism 
is Not Enough 


In trying to think through the Middle Eastern muddle Cana- 
dians are pped by dense propagarida fogs emanating from 
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By RAY MAGLADRY 
Canada’s mine -finders are 
poised for major programs of 


| winter development on promis- 


ing properties scattered across the 
Pre-Cambrian Shield. 

One of the biggest winter sea- 
sons ever planned by the mining 
industry is waiting for one thing: 
A tight freeze-up of: northern 


‘lakes. 


Right now the weather is tak- 
ing its annual toll from mine 
exploration and development 
activity. 

It’s the “in-between” period in 
many active areas, when northern 
lakes and rivers are partially but 
not solidly frozen. As a result, 
planes cannot land with equip- 
ment, supplies and personnel, nor 
can drilling programs be carried 
out to test indicated ore zones 
under the water. 

The outlook is for a substantial 
step-up of activity once freeze-up 


is general. In the meantime, the 


exploration and development pace 
is at a walk. 
Probably the biggest program 





| Mine-Makers Pep Up 


| Winter Development 


Once The Northern Lakes Freeze, One Of Our 
Biggest Winter Mine Hunt Programs Will Start 
—Top Interest Centres On Chibougamau 


planned for after freeze-up is the 
extensive drilling which will be 
done from the ice on Dore Lake 
in the Chibougamau copper camp. 
Chibougamau Jaculet Mines Ltd. 
plans to move 12 drills onto the 
ice to test the extension of three 
ore zones. 

Of 11,000 ft. of strike length on 
No. 1 and No. 2 zones, about 6,000 
ft. are to be tested from the ice 
this winter. The No. 3 zone is 
believed to be faulted into the 
lake and winter drilling will test 
part of a further 2,500 ft. of the 
zone. 

Results will have an important 
bearing on the outlook of Chi- 
bougamau Jaculet as a potential 
producer. 

Another big drilling program in 
Chibougamau awaits freezing. 
This is the planned testing of the 
high grade Eaton Bay ore zone 
by Copper Rand Chibougamau 
Mines Ltd. 

The easterly extension of this 
zone lies under the lake, perhaps 
for “several thousand feet” be- 

(Continued on page 3, col. 3) 
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Inco Ready | 
To Go Ahead 
In Manitoba 


By FRANK KAPLAN 

Internationa] Nickel Co. of Can- 
ada has decided to go ahead with 
its giant Manitoba development 
that will become the world’s 
second biggest nicke] mine. 

The Financial Post learned at 
mid-week that all paths had been 
cleared. The official go-ahead 
will be given the first week in 
December. It will likely come 
in a joint announcement from 
Winnipeg by Inco and Manitoba 
officials. 

The 


jong - discussed Mystery 


Lake-Moak Lake development in | 


northern Manitoba should prove 
one of the most amazing under- 


takings in Canada’s development, | 


Initially, the buildup of the 
“world’s. second largest nickel 
mine” will involve some $100 mil- 


lion to be spent by International | 


Nickel and a further $50 million 
(Continued on page 14, col. 2) 





Inside 


THERE’S A HUGE vacuum, po- 
litically speaking, right at our 
door — our Arctic northland. 
J. B. McGeachy thinks it may 
not bé as secure as we think 


ROUND TWO of a union slug- 
ging match going on at 
Canada’s Blind River uranium 
field. For the details .... p. 11 


U.S. CONGRESS will shortly 
start a probe of its own tax 
laws. There could be reper- 
cussions on the Canadian 
stock market p. 29 


is 


CORDER is coming on the 
market p. 32 


BRITISH PUBLIC OPINION is) 


rallying behind Sir Anthony 
Eden, says Adelphi .... p. 35 
THE NEW ITALY offers a grow- 
ing market for Canada’s ex- 
ports. A feature Financial 
Post report pp. 47 





We Could 


Get Hurt 


By Suez Oil Pinch 


The continuing Middle East crisis brings good and bad signs’ 


for Canadians: 


_@ The good—for oil producers and their shareholders, 


Shortage of Men 
‘Will Slow Boom 


Capital Investment May Rise 10% Over °56, 
And Key Materials Likely Easier, But Labor 
Shortages Could Trip Up The Plans 


By MICHAEL BARKWAY 3 
OTTAWA (Staff)—Business plans for capital expansion in 
1957 may stumble on a labor shortage considerably worse than 
| this year’s. , 
| Next year there will be no chance of expanding the labor 
force as we did this year, by adding about a quarter of million 


: 


A TELEVISION TAPE RE- (to the people with non-agricultural jobs. Only with good luck 


all along the line will it be possible to get even 150,000 extra 
| workers-next summer. . 

Labor, rather than materials or money supply or anytbing 
else, therefore looms here as the limit on economic expansion for 
| 1957. The question is how the available workers will stack up 
| against the planned capital investment program plus everything 
| else that Canadian business wants to do. 

| Here is a quick summary of the evidence, as it now appears— 
| though some of it is still pretty tentative: | 

| Capital Investment: The program planned by business, public 


—| utilities, and governments for 1957 looks like exceeding the $8 


billion program planned at mid-year 1956. This means it will be 
at least 10% higher, in physical volume, than the program actual- 
ly accomplished this year. Most observers expect the increase 
to be evén greater. 

Materials: Key materials which caused difficulty at some 
points in this year’s program, should be easier next year. Cement 
and steel, particularly, will show a large increase in domestic 
production. 

Labor: This summer we drew into non-farm jobs nearly 
250,000 workers more than in 1955. Industry drained the farms 





higher | (drawing away about 60,000 workers); it enticed old people, 
' women and children into jobs (to the number of about 60,000); 
'and it cleared out the so-called “pool” of unemployed (nearly 


Venezuelan oil with dollars, they may face another “dollar 40,000). If the non-farm labor force ean be increased by as many 


the U.S. and the U.N. Basic themes of this propaganda are 
(a) that Britain and France are the bad actors and (b) that U.N. | 
is an all-wise and effective global supreme court. Perhaps the | 
average man in this country hardly realizes that he’s being daily | 


| @utput is indicated. Herewith, a special report. 
@ The bad—if the U.K. and Europe must buy more U.S. and 


| 


During Next 12 Months 


By JACK McARTHUR | shortage”, curtail other imports. 


drenched to the skin with these outpourings. 


The U.N. Assembly can make mistakes. It contains at least | 


as many ignorant and irresponsible windbags as any parliament. 
A great majority of the delegates never have to explain their votes 
to the public and never have the slightest intention of asking their 
countries to do anything whatever to implement U.N. opinions. 

But the debating society at New York had a lot less to do with 
this embroglio than the U.S. and the Soviet Union acting as 
sovereign states. , 

Britain and France were the bad actors to begin with, accord- 
__ dng.to their critics, because they forcibly stopped the Arab-Israeli 
jaar, Now they're the bad actors, it seems, because they didn’t win 
}-~ full control of the Suez Canal and topple the Nasser regime. A 
Waskingtom correspondent, who started out as a vehement de- 
nour ufferable cheek to write this week that, “as 
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as ty Bri hand France have been.shown. up) 
because they failed in their “worthy | 





Who stopped them? Not the Egyptians; they could handle 
Egypt as easily as the U.S. could handle Guatemala. Not the 
‘Russians either; Eden and Mollet undoubtedly foresaw, calculated 
and took the risk of Soviet threats. 

What they didn’t foresee was President Eisenhower’s U.N. 
delegate ganging up with the bloodstained Bolsheviks to censure 
North America’s best friends. It’s combined Soviet-American 
pressure in his behalf that enables Nasser to thumb his nose at 
the West though militarily he couldn’t now take on the Swiss 
mavy. . 


This Job Must Be Finished 


The immediate situation is a dangerous stalemate but this 
ean’t last long. Unfinished Middle East business has to be finished 
somehow by someone. 

Britain and France, never having any hostile designs against 
Egypt's liberties or welfare; were concerned to settle the Suez 
question and the Arab-Israeli question, preferably with an Egyp- 
tian less hysterical and less anxious to take Communist aid and 
guidance than Col. Nasser. 

Withdrawal of Anglo-French forces won't settle any of these 
problems. It. will only restore the status quo; but, mercifully, the 
status quo with a difference. At least, the Western world has 
been alerted to the fact that Russia, with Nasser’s consent, was 
about to install itself as the dominant power in an oil-rich and 

Britain and France having been rebuffed in their effort to 
give a lead, it’s now reasonable to look for a lead elsewhere and 
particularly in Washington. Here is one buck or hot potato that 

~ doesn’t have to be passed; it has been snatched. 

What the U.S. will do with it depends chiefly on Mr. Eisen- 
hower, now strengthened by an overwhelming vote of confidence. 
He no longer has an election on his hands to confuse or petrify 
him. He can afford now to drop the hypocrisy of pretending that 
pious platitudes and U. N. good resolutions can resolve the terrific 
conflicts of interest and ambition that rack the Middle East. Only 
a brave and realistic approach can do that and at the same time 
restore a desperately shaky Western position. 

If Britain and France are debarred from doing it their way— 
and Mr. Eisenhower personally undertook to rebuke them—let 
Mr. Eisenhower now take the initiative. The free world will wel- 
come him a set of constructive proposals, with a pledge to 
help in implementing them, for a just and lasting settlement of 
Middle Eastern issues. But there is no time to lose; and the first 
thing to be done is to dispel the miasma of propaganda so that the 
public may see clearly what’s going on. : 

nae * a * 


Heal This Split, Teo 
economic split between the dollar and sterling blocs. i 
d Washington will 
breach is healed as 














For the Canadian auto industry 
the 1957 model year — now just 
begun — will be a time for multi- 
million dollar decisions. 

Rarely have so many important 
considerations coincided in the 
$1.5 billion annual business of 
making and selling cars and 
trucks. 
® In the ever-hot sales race, the 

ht between Ford of Canada and 

of Canada for second 

place behind General Motors 
will intensify. American Motors 
Canada will'pour on more coal in 
its piish to edge past lebaker- 
wckard into fourth ‘© among 





makers of North American-style 
Cars. 

® For Ford, there will probably 
have to be decisions to reshuffle 
its line of cars to make room for 
a new model — the Edsel — in 
the medium-price range. 

® The whole industry will be 
looking for further confirmation 
—on top of this year’s evidence— 
that strong, steady demand re- 
quires quick capital expansion. 
Only Studebaker-Packard has 
much productive capacity to 
spare. 

@ On the theory that cars have 
become. about as long, low, wide 


(Continued on page 8, col. 4) 
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Seaway Channel 


OTTAWA (Staff) — A tough 
and little-known argument be- 
tween Canada and the United 
States may be nearing settlement 
with an exchange of notes to be 
concluded within the next week. 


It is the latest of several argu- 
ments about the St. Lawrence 
Seaway project, and it concerns 
the. dredging which has to be 
done in the International Rapids 
section on both sides of Cornwall 
Island. 


The United States administra- 
tion actually suggested at one 
time that it had the right to come 
into Canadian waters near Corn- 
wall and dig a deep hole there, 
rather than let Canada dredge a 
27-foot channel to Cornwall 
which would be useful if Canada 
ever wanted to open its own 
through seaway. 


Canada has stuck to its plan. | 


Deadlock has lasted since early 
summer, and work on the im- 
portant dredging around Corn- 
wall Island has been held up. 
Settlement is now urgent because 
both Seaway authorities want to 
get started so as to keep up with 
their construction timetables. 

A long-awaited note from U.S. 
Secretary of the Army Brucker, 
which arrived a few days after 





the U.S. elections, may pave the 
way. 

The note, 
not completely clear but on bal- 
ance .it is considered favorable. 
The Canadian Government is now 
considering its reply, which it 

(Continued on page 21, col. 1) 


it is understood, is | 





| politically ‘secure 770,000 square | 





Ottawa (p. 8). 


By W. L. DACK 
The Suez-interrupted flow of 


Middle East oil to Western Eur- | 
,ope and North America could 
boost markets for Canadian oil 


by at least 8%-10% next year. 
Here are the major effects of 
the canal blockage and the cut- 
ing of one of the main pipeline 
arteries to the Mediterranean as 


seen at this stage of a fast- chang- | 


ing and still unclear picture: 


@® More Canadian oil will go to 
the big California. market next 


Michael Barkway reports from 


vincial oil pipeline from Toronto 
to Montreal and the big 225,000 | 
b/d refinery market there, now | 
all served by imported crude. 


@ It all points to higher earn- | 
ings for some western oil pro-| 
ducers. | 

Other developments: 


Until recently, 30,000-40,000 b/d | 


of Middle East oil has been mov- | 
(Continued ompage3,col.5) | 


as 150,000 next year, we shall be doing very well. 

Shift of Resources: How much labor, materials and equipment 
can be shifted from other activities into the capital investment 
program? This will be 1957’s key question, on present evidence. 

Housing, obviously, will not employ so many people. It will be 


_at a low ebb by next spring. This will release some workers 
_for non-residential building; though it’s not certain how many 


will be sufficiently mobile in occupation or location to shift. 
If lumbering stays slack, B. C. at least may have some extra 


| workers to divert into new projects. 


But against all the possible labor-saving on other activities, 
experts recall that some thousands of extra workers are bound 
(Continued on page 3, col. 1) 
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@ The Middle East upset and | 
spiraling tanker rates could boost 
world crude oil and gasoline 
prices. ‘ . 

@ Regardless of settlement in) 
the Middle East, the big world | 
oil. companies. are almost certain | 
to place a bigger. pile of explora- | 
tion chips on Western Canada’s | 
miles of' potential oil lands. | 

@ Independent western oil pro- | 
ducers are pressing for an early | 
start on extension of the Interpro- | 





Whatever Grey Cup Outcome, 
Toronto Takes ‘Cash Prize’ 


By CLIVE BAXTER 

This week Montreal Alouettes 
and Edmonton Eskimos meet in 
the bone-crushing battle for the 
Grey Cup. The winner: Toronto 
by $250,000. 

The quarter million dollars is 
the conservative estimate of what 
non-Toronto football fans will 
spend in Toronto’s night clubs, 
taxis, restaurants and hotels dur- 
ing the “big game” migration. 

Torontonians themselves will 
likely spend another $100,000— 
bringing the grand total closer to 
$350,000 — much of it going into 
the Provincial Treasury through 
liquor sales. . 

More liberal estimates put the 
total “take” for Toronto business 
at $500,000. 


| 





) 


Transportation costs will prob- 
ably boost the over-all spree to 
$750,000. 


These figures don’t include 
prices of the football game 
tickets, some “scalping” at almost 
$40 each this week. 

The result means extra busi- 
ness for CNR. At present one 
extra sleeper train from Edmon- 
ton, carrying some 400, has been | 
added to the normal train to To-| 
ronto, 


For the flying fans, TCA has 
made available 300 extra seats 
from the West over the Grey Cup 
weekend. 





For the train journey from 
Montreal te Toronto, CNR and 
CPR are running pool services. 








THE SIGNS AND PORTENTS 


CONTEMPLATION of the follow- 
ing U.S.-Russian steel output 
figures may be useful antidote 
to development of “defense 
hysteria” mechanism. In 1913, 
Russian output of steel ingots 
was the same as that reached 
in the U.S. in 1890, 23 years 
earlier. By 1928, the lag had 
jumped to 36 years; in 1940, it 


can, Prairie region director, 
National Employment Service. 
- 7 oe 


THIS FRINGE BENEFIT may 
have created more employee 
goodwill for the Canadian Ice 
Machine Co., Toronto, than 
many costlier ones. Company 
offered free shots of Salk anti- 
polio vaccine: to its 200 em- 
ployees. All women workers 
took the shots. So far 70% of 

men—many of whom work 
i — have been inocu- 
lated; turnout will probably be 
100% as remainder are making 
individual appointments. 
- + 


pepteets 
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test it, they could have chosen 
another course. Eighteen other 
Ottawa stores still to be heard 
on 195 charges. 

“ * 


CANADA’S 200,000 diabetics may 


sets 
in the cities before making the 
investment. | 
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Trade Stamps Coas -Coast 
Unless Law Hops Off Fence 


By RODNEY TOUCHE opened a Toronto office last Feb- 
Only the impact of a legal blow | ruary, a Winnipeg office last week. 
can stop trading stamps spreading | Claims 600 outlets in Ontario us- 
coast-to-coast through Canada/ing its Chanticler stamps, many 
within the next few months. /more in Quebee. 


That’s the way everyone in the Belnap and Thompson, Toronto 
retail business is talking. started Blue Chip stamp scheme 

Here are the facts: ‘last month in Ottawa for Domin- 

@ Stamps are now being given | ion Stores and Loblaw Groceterias 
away by at least 20,000 Canadian |Co., long-standing customers for 
retailers. | the company’s premiums, 

@® Two giant U.S. companies} Belnap and Thompson has now 
are skimming the cream off this applied for a charter for the B & 
flourishing craze, and a third, big- iT Stamp Co., is sending out let- 
ger than all the others put to- | ters to retailers offering to prepare 
gether, is looking us over. __|a custom stamp program. 

@® In the shadow of our still | Superior Sales, Toronto, started 
mute law, a number of small Op- seven months ago, reports 1,200 
portunists are rushing into stamp retailers in Ontario using its Black 
schemes—some sound, some fly- | Diamond stamps. Company now 
by-night. , _ {thas a scheme for splitting up 

@ The big grocery chains, | premiums so that a set of china, 
which have all dipped into stamps, | dinnerware, cam be collected piece 
are rumored to be planning a ‘by piece, store by store, with 
deeper plunge if the law stays | small amounts of stamps. 
silent, — a Lucky Bonus Trading Co., To- 

Here is the latest position, com- ronto, started 10 months ago, re- 
pany by company, and the way | ports 1,000 outlets in Ontario, in- 
the Canadian stamp men are mov- | cluding grocers, gas stations, 
ing: hardware, drugstores. 


Gold Star Stamps, Montreal,; Bonnie Bell Sales Co., Windsor, 
reports 8,000 outlets in Quebec, | 


4,000 in Ontario and the Mari- 


SULEDPOEEROGD ESTER PERI ELET 


times. The company opened a 
Toronto branch on Bay St. last 
month, plans a Wénnipeg office by 
Christmas, a Vancouver office 
early next year. . 

Superior Premiums, Montreal, 





DOLLAR-EARNING West Ger- 
many is becoming a prime 
Canadian export market. Cana- 
dian wheat flow to Germany 
jumped from a trickle after the 
war to 31.07 million bu. (worth 
($53.1 million) in the 1955-56 
crop year; country is our 
second hest wheat customer. 
She was our fourth best cus- 
tomer, over-all, last year; this 
year is edging out Japan to be 
third best. U.S. and U.K. are 
first and second. 

~ 


WATCH FOR a big campaign to 
promote aluminum for house- 


CANADA’S COMMIES are ex- 
perts at whistling in the dark. 
A month ago they - revealed 
their national organ, a weekly, 
was down 1,000 subscribers; ap- 
pealed to the faithful for $6, 

This month: 


further into the subscribers and 
the financial water is hottes. 


ent merchants, has had Toronto 
branch for four months. 

United Dominion Promotion, 
Montreal, reports 3,000 outlets in 
Quebec, 2,000 in the Maritimes. 

Silver Coupons, Quebec City, 
claims 1,000 outlets. 

These are the better-known 
Canadian stamp companies. But 
another 2,000 retail] outlets are 
probably served by the operations 
of the small stamp men. 

Companies in this field on 
raltar Stamp Co., and D@wnsview 
Merchandising, Toronto, JDV 
Premiums, Prosperity Premiums, 
Canadian Household Premium 
Co., and Jetons d’Escompte, Mont- 
real; Greenlaw Enterprises, New 
Brunswick; Queen Bee, Fort 
Frances, Ont. 

U.S. stamp companies estab- 
(Continued on page 14, col. 2) 


started last year among independ-. 





Eaton’s Opening 


‘Mean Wide 
Night Shopping 


On the way in: Late-even- 
ing shopping in department 
stores. 

On the way out: A rigid, 87- 
year-old Canadian tradition. 

That is the way retailers sum 
up the recently announced 
T. Eaton Co, decision to open 
stores at night next month, It’s 
a trend, they say, that could 
lead to the widespread U. S. 
practice of opening stores both 
at nights and on Sundays. 

They View the prospect with 
mixed feelings. 

On one side: 

@.The smal] retailer unwill- 
ing to work longer hours. 

® The 59-store coast-to-coast 
T. Eaton chain, preserving a 
shut-at-six family tradition laid 
down in 1869. 

On the other: 

® The small retailer wel- 
coming the customers who... 
found the doors of Eaton’s clos- 


® The giant, new super- 
markets and shopping centres 
geared to the one-stop shop- 
ping habit of suburban fam- 
ilies. 

Both sides are up against by- 
laws that vary province-by- 
province, community-by-com- 
munity. In the main, the bylaws 
yield to merchants in a particu- 
lar line who have a substantial 
majority in favor of night open- 


ing. 

Go-ahead downtown stores, 
losing business to the suburban 
shopping centres where major- 
ities are easier to establish, 
have been putting pressure on 
Eaton’s to break with tradition 
and help them fight back. 


When the break came last 
week, Eaton’s President John 
David Eaton announced that it 
was “with the greatest reluct- 
ance” that he was permitting 
managers of Eaton's stores to 
open at night “at least during 
the month of December.” 





Stock Market Highlights — 


Industrials 


Canadian industrial stecks still sliding with only brief and 
sporadic appearances,of buying interest. For details on some of the 
stocks that moved, see p. 4. 

Manager of thé. Compten account, one of The Post’s typical in- 
vestment portfolios, reports sale of Hiram Walker shares and pur- 
chase of Steel Co. of Canada common. For the latest standing of 
this account, see p. 18. 


Mines and Oils 


Mining and oil stocks caught up in general market decline with 
major downward pressure in mines. For details on some of the 
stocks that moved, see p. 45. 

Copper issues down sharpest in base metals. Scattered buying 
_ interest appears in uraniums but not enough to overcome general 
lack of interest. 

Western oil and gas ieaders end up slightly lower but many 
issues hold recent gains as Middle East troubles focus interest on 
~Western hemisphere oil industry. 
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Bowater Pref. | Trend of Business Prov. Bank 
Issue Soon ea ee enna meee ae = NCW Peak 


MONTREAL (Staff) — Plans to 36.9% higher than a year earlier. Shipments to Candian con- = 
‘install a fourth newsprint ma- sumers during the month 17.4% lower than a year earlier, For Karnin . 

‘chine, and other work at Bo- though total ,in first three quarters up 58.6%. Ore for export 4 | 
| waters Southern Paper Corp. in September up 41.1% bringing three quarter shipments | | 
Operations will require about $26 abroad 38.1% higher. Canadian consumers taking a bigger; Provincial Bank of Canada in | 
million additional capital. share of the bigger shipments—9.8% this year as against| the year ended October 31, set 
| This includes $4 million for the 8.6% last year : new records in assets, deposits 
}acquisition of additional timber ings fee ae and profits. Assets at year end 
lands from a subsidiary of Be-| Labor force more fully occupied in October than at any similar) totaled $295.6 ‘million, 6.6% 
water Corp. of North America period since 1951."Both employment and unemployment al- | greater than a year earlier. 

‘Ltd. It is contemplated some $20 most unchanged from September but there were 3.5% more; Net earnings amounted to 
Million will be provided by U.S. job holders and 28.2% fewer job seekers than a year ago. $1,175,960 ($956,727 in 1955). 
insurance companies and banks ' Logging, manufacturing trade and service industries absorbed | After taxes of $465,800 ($381,500) 


| by the issue of 20-year first mort- : , : . 
‘gage bonds and notes due June the seasonal shift of farm workers into non-farm jobs. net profit came to $710,160 ($575, 


| t : ' ’ sales | 227). Dividend payments were 
30, 1961, and the balance sub-| September auto sales bigger. Value of the month’s new car sales $435,000 as against $420,000 a year 


scribed in cash by Bowater Corp. rose 9% over year-before level to top $70.4 million and 3% |" "|. 
EATON HAT CERTIFICATES of N: A. as additional capital. in number to reach 25,746 units. In the first three quarters of —— 
| Earnings per share were $1.42) 


The fourth hine ji i of): | 
Easy gift ehoiee for urth machine is expected this year sales total $1,170 million (+18%); number of cars 


, ; : : . _ ee d wit 1.1 . 
to come into operation in January 402,286 (+-7%). Commercial vehicle sales down 6.8% east Seta : Mean roy pes 


1959, ; ae , : ; | 
business associates and staff and will bring annual pro value and 7.0% in number in September but in the first nine | pare in fiscal year 1956 were 72c 


ductive capacity to an estimated , : er 
400,000 tons of newsprint. Entire months up 42.6% in value and 16.8% in number. per annum plus a special dividend 


No treble Jo choo, and bound to pow even the | ouput of al machine fas bwn| N° 6% tne Th Tie mare financing tan yes eri |cunged trom eh ie pee 
most particular of men. Each certificate is enclosed with on a program oa ed in Seer ana although number of cars financed up only 2%. Commercial | vious year. 

a miniature hat in a preséntation hat box. The receiver each following year through 1968 vehicle financing in September follows same trend: $9:6 mil- | INCOME ACCOUNT 

may present it at EATON’S Hat Department at his con- ce bara or gt ~~ ian Sones +30% provevens 3.063 hace 641 %). So hes Net earnings «.... 3 $1,175,900 
venience, and select the hat of his choice. Ete mil pres rpeatlen nage truck financing (total $400.1 million) and 17% increase in Less? Dividends 435,000 

Priced from 5.9% to 20.00 some 100,000 tons is expected to aa ie of vehicles bought on time (total 173,363). | Earnings per Share and Dividend Reeneas 
come into operation in January, good year for the storekeepers. September retail sales total; | Earned $1 $1.15 


: ed $1,175 million for a 5% year to year gain. This pushed sales | es _— 
EATO N'S OF CANADA amr agen vig aise om in the first three quarters to $10,006 million, 7% higher than| Total deposits with the Pro- 
tion to about 300,000 tons of news- in same months last year. So far this year B. C. retailers ring- | Vincial Bank amounted to $283.6 
print and 45,000 tons of surplus ing up the best advances (-+-10.5%). Then come: Alberta nuage year end, 7% higher 
pulp. Production in 1956 is esti- (+10.2%); Quebec (-+-9.2%); Saskatchewan (-+7.1%); At-| - cat a 7 wy = age pee os 
mated at 190,000 tons. of news- lantic Provinces (+6.3%); Ontario (-+5.8%); Manitoba) anid . $126 ae we 
See eS | (ERIM). sented. the Gain.e pesenal gue- 
ef finance the indicated 100,000 A look at the fastest moving lines, These are the September sales ‘ings while other public deposits 
tons of new capacity planned, an gains: fuel 21% (17.7% in nine months), men’s clothing 10.7 /o| and government deposits rose by 
offering is expected soon of $7.5 (6.3%), family clothing 9.6% (7.4%), women’s clothing 8.3% | $5.4 million. 
million 54%% cumulative redeem- (6.7%), grocery 7.8% (7.7%), variety 7.4% (10.4%), shoes} Government and other securi- 
able $50 par preferred stock of 6.7% (7.9%). Only lumber and building materials down in/ties holdings increased from 
Bowater Corp. of lorth America September (—3.4%) but up 10.3% in the nine month period. | $95.6 million to $99.9 million. 
by a syndicate of investment! Cement output shows smaller year to year gain in September but | Total loans rose from $116.7 mil- 
dealers headed by Nesbitt, Thom- first three quarter production still running high above that | 0m to $129.5 million. 
son & Co. and Greenshields & in same period last year. September output: 2.6 million bbl.,; At year end cash assets repre- 


= ne an Mo phy ew 1% higher than year earlier. First nine month output: 21.9) pee eset oP aggre age 
575%. P , 7 million bbl., 15.8% greater. Cement imports also’ up sharply: | AUC“'Y Svallable  assers es 
15%. Proceeds will be to pro- This compares with 22% and 


vide $6 million additional capital in July, latest month reported, these totaled 1.2 million bbl., 60.2% a year ago 
for Bowaters Southern for instal- over three times the amount brought: in a year earlier. : | nemiiesine pieintiniins Ne 
‘lation of the machine and other | Wholesale sales add up to $621 million in September, 0.4% higher! ag at oct. 31: 1956 1958 


‘ ; : : ; Cash on hand & due 
work. than a year earlier. But big year to year gains in previous | from other banks $69,540,108 $59,064,511 


g F % ge mae corsgy | = months keep first three quarter average increase up to 14.3%.| Govt. & oth. pub. tal ia 
ep , , SOwater LOrp. Oo In September these were the major trends: increased sales of | «:))%': om cy 
arericn A balance of eo attri- farm ceaiiiaeed coal, industrial pot a we auto parts, small- ~ Total quick assets 167.818:10 161,476,941 no matter what other clubs you 
utable to company at $7,100,076 : : . “4 _ | N.HLA, mtges 198, 540, re 
| and fos the 12 mdetiended Dec. er sales of household electrical appliances, construction ma Loans & discounts 119,001,164 "386, belong to, you 


31, 1955, at $6,538,925. terials, groceries, clothing and furnishings. | _ | Letters of credit ,.. 1,713,071 1,367, 
Consolidated eernings of com- | 1n Canada’s sea fisheries the September catch was 2% larger in| Other esses ....°-: sass ann Weleome to CLUB 39l 
pany afd subsidiaries in nine volume than last year but 3% less valuable. On the Atlantic | Dom, & prov. deps. 8,749,580 9,201,115 


2 INK QO} \ | ONTREAI months was $20,569,559, down landings amounted to 131.7 million lb. (—2%) worth $4.4) PUR. 7onimt. Pear. 351 909 100.851.662 on OPENING DAY, Saturday, 
































8.9% from $22,569,253 in January- million (—2%). Pacific take was 47.2 million lb.. (+15%) | Pub. int. bear. deps.4 166,249,332 153,619,866 : : 
_ a gy ve a but valued at $4.3 million (—3%). Year to date picture | Letters of credit a inson 367 363 November 24th ene it S for 
aneeee FOU DAKE new subsidiary of Bowater brighter: Total catch 1,692 million lb. 20%) worth $76.4 | Oper Bad ties . 160, 4 
Corp. of N.A., Bowaters Carolina} = ition (41-17%). Bit i  nernt Saba, to pad, soasna er! s0e.tee tte men only from now on! 


Corp., plans to construct a $38 : ” : P + omy »-. 1 € | 5,000,000 
million kraft pulp mill having Radios holding firm lead in the radio-TV sales race. In the first 365,005 


capacity of some 130,000 tons per| | ine months of this year, radio sales total 456,501 units| {Other deposits” 


: ) year “in due course.” (+11.7%) while TV set sales number 403,399 (—12.3%). In vith | now on, men! gly 
T E g U 4 i N i S $ C L i M A TE Upon completion of the present September, latest month for which figures are reported, sales | ° ] B Yesterday the ladies visited us (it was 
diet, The Financial Post is a nourishing source i outstanding capitaliza- of both lower than year earlier but TV set sales dropped mperia ank Ladies’ Day, the only day when ladies are allowed 
it brings you internat aeinent on today's ar Need ee Se HA. OS i radio sales 54,489 (—18.6%); TV sales 95,203 Net Earnings Up in.) They liked what they saw; now we'll 
you to : more efficiently, to | redeemable $50 par preferred ( To) Renestat titei: 66 Denatnmenete see to it that you see what your lady liked best! 


. ' ‘|}shares and 10 million npv com- ; For chances are that she whispered in our ear 
; Fr Week Indicators at fiscal year ending October 31, 
Yearly by mail in Gonada, $6; elsewhere $7 yearly. mon shares. Majo ly reached $867.4 million, a full 9% ..» and we'll pass the hint along. Or (in case she 


Latest Week Month ym an wr ‘3 year somes - wasn't able to come yesterday), we'll 
woe Ago Ago ssilt (reine Necrosis eta ult drab hege help choose wonderful Christmas surprises for herl 
CLERARARARAEDED CRABEBIBEBEBABIBEBEBEBEBEBEBABEBABEBABEBEBaBEBEBEBEBA Department store sales, % ch. from _|expansion, this substantial in- 
-* w . ho Marae ‘Sean eo ; Bg pp te Lip crease also mirrors the addition, CLUB 391 A oe All ed 
arioa 0 seeereeee soos (CAFS , , “** | during the year, of the assets of — men s 
Eastern Canada .......+.+-. (cars) 59,442 °90,448 59,831 55,756 | enelanie Bank (Canada). Amal- : : : me 
Western Canada 31,715 51,270 34,803 30,460 : “ei les with Christmas Gifts for ladies. 
gamation of the two institutions 
Iron and steel (mfg.) ....... (cars) 1,491 2,526 1,549 1,251 fi F 1. 19 Third Fi 
Ores, concentrates (cars) 11,735 15,902 12,012 8,610 | Was ratified on Feb. 1, 1956. i oor, Centre 
Base metals 147 *1,224 840 708 Net earnings (Imperial Bank 
Lumber, timber, plywood .. (cars) 4,213 *6,796 4,445 4,197 | after amalgamation) available 
Cement ( 739 *1,724 1,135 1,159| for distribution in 1956 totaled 
Passenger car production ...... 8,282 7,245 5,772 6,097 | $2.7 million as against $2.2 million 


Truck production ..... pees »+. (no) 1,975 1,606 1,936 822 | in the year before (Imperial Bank 
Bus. fail., 4-wk. moving av. ... (no.) 29.3 24.3 21.3 28.2 


red Bank | | before amalgamation). Profits 
CHlarte ae w»,| were over $4.9 million in 1956 

Personal savings ($millions) 6,048 6,105 6,032 5,671 | bef . i“ 

Loans outstanding ....($millions) 5,336 5,305 5,340 4,690 | before income taxes amounting to 

N.H.A, mtge. holdings . ($millions) 473 470 452 244 | $2.3 million. — 

Bank of Canada holdings of The net earnings and taxes fig- 
ties ($miilions) 2,360 2,381 2,396 2,372 | ures were printed incorrectly in “ 
Short-term govern. .... ($ millions) 981 1,000 1,023 1,335 | the Nov. 17 issue of The Financial 
Long-term govern. .... ($millions) 1,345 1,346 1,339 975 | Post. EXCLUSIVELY FOR MEN 
Other securities ($ millions) 17 17 17 52 | Earnings per share at year end 


Canadian dollars (U.S. cents aver.) ., 103.653 103.279 102.650 | - 
T.S.E. industrial index 451.12 467.94 465.19  430.60| 1996 were $239. This compares 
Yield, 114 stocks 493% 487% 477% 444% | With $2.18 in the previous year. oO 
Bank Clearings The increase took place in spite 
sesesess ($mMillions) 704 863 782 602, of a larger number of capital 


AD 150 This secluded little Christmas shop is all yours from 




















For the loveliest lady 
in the world... 


EXCLUSIVE 
DIAMOND 
CREATIONS 


from 
: ; ($ millions) 784 955 985 680| shares outstanding in 1956, At 
Birks Jewel Studios *10-day end-of-month period. year end there were 1,120,000 $10 

: par shares compared with 999,332 


Facis by the Month shares a year earlier. 
Latest 


Month One Twe One 
Avall- Menth Months Year 
able Previous Previous Previous 
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WHAT WE PRODUCE— 


In all industries (Index) .. ’ 285.6 298.5 271.6 
In facteries (Index) A 286.4 303.3 275.5 


Tetal nondurable geods (Index) ......«s. 240.5 260.1 245.8 
Food & bev. (Index) 267 272.4 280.6 


1 ' : 
130.4 191.8 179.7 
1415 1801 1465 Perhaps you would be surprised to know 


316.6 8285.7 that the majority of estates handled by 
3355-3884 Montreal Trust Company last year were 
ae for people of moderate means. 

28.9 MLS 
254 © 2590 As a matter of fact, we are particularly 
et wee proud of this facts because it 

375 482 demonstrates Our ability to render a 

116 ©1325 every man service to the —— citizen, men who 
gia. ga would not be considered wealthy, but 


sees 4.468 has an who wish to make efficient use of their 


536 resources. 


000 ines ' 

Electricity (index) (seasonally adjusted) .. , | estate ae - a thom = e va 
Trust Oficers to plan for the 
administration of a medium size estate 
and, in doing so, make the best use of 
every dollar. 


A telephone call will arrange an 
appointment, with no obligation to you. 


thing (Ind 
Chemical 
Tetal durable goods (Index) 
Iron & steel products (Index) 
steel (Index) 
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Marquise with Baguettes; 
piatinna, $9000 : 
Cultured Pearl and Diamond 
Necklace, 18kt. white gold, $800 
Solitaire with shoulder 


18kt. white gold, $725 


BIRKS 


JEWELLERS 


jobs eaeee eererreseereses 
work (000) eeeeeeeee eee eee® 
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Shortage of Men Will 


(Continued from page 1) 
to be, needed to man new projects coming into production. Figures 
on employment in new industries are not being compiled any 
more; but in all the post-war years they were kept, from 1946- 
1953, new manufacturing plants alone provided an average of 


16,000 new jobs a year. 
The details: , 


¥2 
Capital | | 


Present estimates of another | 
huge program of capital invest-| 
ment in 1957 are based on a| 
special government survey of 40. 
big Canadian establishments, to- | 
gether with what is known of 


certain to be bigger than in 1955: 

@ Transportation. 

@® Hydro power. 
Non-ferrous metal smelting. 
Steel. : 
Pipelines. 
Mining, specially uranium. 
Aluminum. 


door construction job which will 
continue right through the win-.| 


of the dredging which of course | 
is not possible through ice. But! 


construction of the Iroquois Lock, 
including the pouring of concrete. 

If this example is widely fol- 
lowed it could make a substantial 
addition to the amount of work 
accomplished with a limited labor 
force. 


ter, with the solitary exception | 


arrangements were made months | 
ago to keep right on with the | 





—How much of next year’s pro- | 


has averaged about 30,000 a year 
over the last ten years. This 
year’s drain of 60,000 was — to 
put it at its best — using two 
years supply in one. 

For the good of the total econ- 
omy, it might be best to put “Nil” 
under this head, too. 

Women, the old and the young? 
This is the most uncertain field 
to prophesy. 


| not -specially. remarkable. There 


has been a trend that way in 





(Continued from page 1) 


ing into the Montreal market. 


This will be virtually cut off. 


Four of the five major refining 


| companies operating there whose 


affiliates own oilfields in Vene- 
zuela and/or U.S., will have no 


| great difficulty maintaining their 
| supply lines. 

This year’s increase in the pro- | 
| Portion of women working was | 
| | refinery 
'entirely dependent 


But Canadian Petrofina Ltd., 
operating a 20,000 b/d-capacity 
in Montreal, has been 
on Middle 


Slow Boom We Could Get Hurt 
In Suez Oil Pinch 


large part of Western Europe's 
approximately one million b/d oil 
deficit with U.S. and Venezuelan 
oil. The problems: 

(1) obtaining the extra oil sup- 
plies; 

(2) tanker bottoms to move it; 

(3) dollars to pay for it (see 
p. 3) 

Concerning the increasing pres- 
sure for extension of the Inter- 
provincial oil pipeline to Mont- 
real (will build from Sarnia to 
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the one gift 
a man 
can't get enough of 


™* DOBBS 


gram _ will, consist of ordinary | 
commercial building, which can | 
use any available labor set free | 
by the decline in housebuilding? | 
Indications are that engineering | 
work may outstrip ordinary in- 
dustrial and commercial building. | 
If so, it is likely to be concen- 
trated in certain areas (often re- | 


Provincial and municipal Sast crude. 
spending; including roads, schools 
and other services. 

Still uncertain, but likely to be 
up at least moderately, are: 

—Federal Government spend- 
ing: it is said there are’ many 
projects that can’t be delayed 
without holding up other devel- 
opment. 


—Distributive trade, wholesale 


Port Credit, on Toronto’s western 
suburbs, next year) top oil au-| 
thorities have in no way modified 
their opposition to such a move. 

Their answer’ Venezuela, which 
is. supplying the bulk of the 
Montr.al market — around 160,- 
000 b/d — will not readily give 
up the long-established Montreal 
market even in the present 
emergency. 

There is no doubt that Montreal 


recent years, specially among 
‘those between 45 and 64. What| Company officials who have 
was surprising was that the pro- | been experiencing some difficulty 
portion of workers among young | !M replacing this crude have now 
women (between 20 and 24) de-| | been assured of replacement from 
clined this summer: more of them | Venezuela by former supplying 
were settling dewn to keep house. | Sources. Laid down cost of the 
This was specially marked in| Venezuelan crude, however, has 
‘Quebec and British Columbia. | 90t been established yet. 
mote ones), and it becomes much | The last Canadian refinery | 
more difficult to absorb th But it’s reasonable to expect 5 P hy 
and e| west of Montreal now operating 
people who were building houses | another increase in the number of 


other intentions. They add up to 
@ program substantially larger 
than this year’s, if it caf be ful-| 
filled. 

Here are some of the 
where capital spending 


sectors | 
, seems 





No matter how many 
hats your man owns, 





Park Plaza Florists 


'exclusively on imported U.S. 


and retail. It was fairly modest 
last year,,and iseexpected to pick 
up again. 

—Secondary manufacturing, in 
general, is expected to spend no 
less on capital expansion than in 
1956,* and will probably spend 
more. 

A leveling out, at least before 
\the end of the year, may be ex- 
| pected in: 

—Pulp and paper (though one 
or two projected new plants 
could reverse this). 

—Chemicals, which more than 
doubled their investment _inten- 
tions this year, may be over the 
peak. 

- Definitely expected to be down 
is housing; and capital spending 
for defense will also be down 
unless a quick change in the 
international situation changes 
things. 


Patronage solicited for cut flowers, 
plants, floral designs and decora 
tions for all occasions. 
Flowers sent to all parts of the world 
Special attention to Commercial and 
Industrial requirements. 


24 HOUR SERVICE 
Phone WA 3-6361 
PARK PLAZA FLORISTS 


8-10 Avenue Rd., Terento 
Leck Kind, Prop. 
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Two Difficulties 


If you try to add all this up 
to reach a total estimate for 1957, 
you run into two immediate diffi- 
culties: 

—The big establishments, 
whose intentions are easiest to 
list, may be less affected by tight 
money than many of the smaller 
businesses. In any casé, many 
of their programs are the contin- 
uation of big projects which .are 
bound to’ spread over several 
years. There must be more un- 
certainty about how much ex- 
pansion smaller enterprises. will 
feel able to undertake in the face 
of the present difficulty of getting 
money. But it doesn’t seem likely 
to be much less than last year, 
unless the credit squeeze is hav- 
ing more effect than can yet be 
seen. 

—The big establishments can 

also change the complexion of the 
program in considerable degree if 
they change their plans between 
now and spring: If you had at- 
tempted to estimate 1956’s capital 
program on the evidence avail- 
able in November, you would 
have come up with an answer of 
about half what actually emerged. 
This uncertainty inspires a good 
deal of.caution. — 
_ In theory this year’s change of 
intentions between Noyember and 
March could be down instead of 
‘up. In practice that is most un- 
likely because: 

—Some major énterprises have 
been increasing their investment 
intentions steadily even since 
| mid-year, 1956. 
known commitments to 
projects under way (e.g. the steel 
expansion, the Seaway, the pipe- 
lines) plus the announced new 
projects (e.g. British Aluminum 
and several uranium develop- 
ments) already make up a big 
program even if some of the 
doubtful projects are postponed. 

—Provincial and municipal gov- 
ernments, and to a lesser degree 
-|the Federal Government, have a 
backlog of works which are badly 
needed. The heavy rate of new 
provincial and municipa. auvenes 
ing right through this year shows 
that a substantial number of 
these will be proceeded with. And 
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PIPES AND TOBACCO 
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‘Insurance 


able to some of the weaker gov- 
ernments, there is no doubt that 
a large addition would follow. 


Dollar Terms 

The increase in investment has 
to be measured in dollar terms, 
because no one can be sure what 
price assuraptions reporting busi- 
nesses and institutions may make 
when they state their intentions 
at the beginning of each year, or 
when.they review them at mid- 


year. 

But it is certain that 1956 
performance will fall behind in- 
tentions even more than the an- 
fiounced figures show. At the 
beginning of tie year the De- 
partment of Trade and Commerce 


policies, 
like cars, 
need 
regular - 


of $7.5 billion. At the mid-year 
review this was raised to $8 bil- 
lion. It’s now expected that the 
year’s actual will turn out about 
$7.5 billion — an increase of 21% 

over 1955 in dollar terms, but a 
shortfall of 6-7% from what was 


check-ups.’ 


Your Insurance program can do 
more for you if checked regularly, 
kept up to date with “changing 
needs and conditions. We provide 
a “policy-modernizing service” 
without cost or obligation to you. 
"This service is yours for the asking. 
You can depend on us—to plan 
Lah bese eatin ctrops |” 














if funds were more freely avail- ly 


survey showed a total program |i 


this year. 


Labor 


The Canadian labor 
1957 cannot possibly support 
another increase in the capital 
investment program on the same 
scale as 1956’s. There is no fore- 
seeable chance of repeating this 
year’s record increase of a quar- 
ter of a million workers in. non- 
farm jobs. 

It was achieved by drawing 
down most of the potential work- 
ers on the fringe of the labor 
force; and the reserve called in 
this year can’t be matched next 
year. 

The significant figures, given | 
here, are new calculations of total | 
employment in non- agricultaral | 


est employment (June to August). 
And the most sobering thing | 
about them is this: 


ada’s working force provided only | 


who got industrial jobs this year | 
compared with 1955. 


into the larger crop of 14-year 
olds. But after allowance has 
been made for emigration, it still 
will not add much more than 
30,000 people to our working 
force. 

Then where did we get the 250,- 
000 extra industrial workers who 
saved the situation this year? 

The answer is important, be- 
cause it throws a vivid light on 
next year’s prospects. 

Here are the main sources vf 
this summer’s increase in round 
figures: 

—60,000 were drawn from agri- 
cultural employment into non- 
agricultural. 

—40,000 were absorbed from 
those who had been unemployed 
in 1955. 

—60,000 came from old people, 
women and children who had not 


in the labor force the year before. 

—60,000 or better came from 
immigration. 

That makes a total of about 
220,000. 

Natural increase, after allowing 
for emigration, accounted for only 
about 30,000 additional workers. 

Where Sources? 

How many of these sources can 
we tap next year? Not many. 

Brightest spot is immigration. 
It should bring us more new 
workers than it did between the 
summer of 1955 and 1956. A 
medium estimate is about 80,000. 

Natural increase may be a little 
above 30,000, but not much. 

There was no pool of unem- 
ployed this summer which seems 
likely to contribute any extra 
employables next year. Under 
that head, better put “Nil.” 

Farm workers? Most experts 
believe that if the number of 
workers on farms is drained. for 
other occupations by much more 
than’ it was this year, farm pro- 
duction and costs will be serious- 
damaged. The drift from 
farm work to other occupations 


force In| 





jobs in the three months of high- | 
| we 


—The natural increase in Can- | they don’t go on for ever; 
—This natural increase may be | 


a little higher between 1956 and | 
1957, because we are just getting | 





even considered themselves to be | 





women working next ‘year, even 
if it is not as sharp @ rise as this 
year. 

The more remarkable increase 
in labor force participation this 
year was among the elderly. The | 
proportion of men over 65 hold- 
ing jobs has declined steadily for | 
ten years. It seemed to be due to 
better pensions and savings, and 
many people have regarded it as 
a valuable social change. 

But 1956 abruptly reversed this 
trend. Men who would have re- 


tired at 65 stayed on; others who | 


had retired came back to work. 
A similar increase in the pro-| 


portion of workers among mei | 
| between 45 and 64 is almost cer- | 


‘tainly due to fewer retirements. 
before 65. 
Fewer Oldsters 

It is réasonable to expect that 
shall get some _ increased 
workers next year from men 
postponing their retirement. But | 
and 
it is quite doubtful whether our’! 


A markedly larger number of) 
students got jobs this summer 
girls as well as boys. This is a| 


normal sign of very full employ- | 


ment, that can presumably be re- 
peated. 


But over-all it is very doubtful | 


whether the elderly, the women 
and the children between them 
can add more than 30,000 to our 
work force next year. And that 
is only half their extra contri- 
bution this year. 

This would mean a total in- 
crease of only 140,000 over the 
number of workers at 1956’s peak 
— less than 60% of the increase 
we enjoyed this year over 1955. 
150,000 seems, therefore, an out- 
side estimate, 

Before we get to next sum- 
mer’s employment peak, of 
course, there is the usual winter 
trough to get through, With the 
economy under such pressure, it 
is quite possible that the seasonal 
slack in employment may be less 
than usual. It also seems likely 
that many of the “marginal” 
workers who took jobs this sum- 
mer may just drop out of the 
labor force for the winter. 

If this happens, look out for an 
anomaly in the official unemploy- 
ment figures. Differences be- 
tween the two series, which have 
often caused disputes, may be 
even more marked than usual. 

Workers who actually drop out 
of the Jabor force will stay on the 
books of the National Employ- 
ment Service as long as they have 
any entitlement to unemployment 
benefits. The N.E.S. series of 
figures is liable to show them as 
“unplaced applicants” for jobs. 
But there will be nothing very 
active about their job-seeking; 
and when they are questioned by 
D.B.S. interviewers, they are un- 
likely to be marked down as 
being “without jobs and seeking 
work.” 

In this case, therefore, 
Labor Force Survey, with its 
count of those actively “seek- 
ing work,” may prove a more 
meaningful figure than the N.E.S. 
count of unplaced applicants. 


the 





(Continued from page 1) 
yond a good intersection made 
by drilling last winter. Drilling 
from the ice is expected to pro- 
vide a much clearer picture of 
this zorie. © 

Other Chibougamau prospects 
teo are slated for exploration 
once ice conditions are suitable. 
Activity is expected to get roll- 

in earnest in the Sheban- 
dowan area, one of the newer 


plans are in the offing 


west of Fort William. 
eee an exploration groups 
active in Western Canada have 
,annouficed expanded programs 
for the winter months. 
Northern Canada Mines and 
Pioneer Gold Mines plan to 











fields attracting public interest. } 





Mine-Makers Pep Up 


Winter Development 


ment and supplies over the ice to 
the property this winter in readi- 
ness for next summer’s program, 

In Saskatchewan’s lake-studded 
northern half, several explora- 
tion programs are planned for the 
winter. 
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lerude — the 15,000-18,000 b/d. 


ipaggos operation of Sun Oil Co. 


|— may switch over to Canadian | 


oil. 
Starting in January, the 
| mile Edmonton - to - Vancouver 
rans Mountain oi! pipeline will 


be jumped to capacity throughput. 


refinery requirements, 





California. 
| Based on first 
' market estimates, 


quarter 1957 


this 


export market for Western Cana- 


could | 
'mean a healthy 35,000-50,000 b/d 


. | provincial extension. 
750- | 


Every extra barrel of oil the line | 
can carry, over and above the)! 
Vancouver and Washington state | 
will go to} 
off-shore shipments, almost all to| 


of this year it averaged 14,000 | 


| b/d). 


By early summer, 


| pipeline movement will be boost- 


when addi- | 
tional» permanent pumping ca-| 
| pacity is installed, the West coast | 


'ed a further 15,000-20,000 b/d to! 


the 200,000 b/d total level. The 


one twelfth of the extra workers | total call on the elderly can match | | suddenly increased flow of busi- 
| this year’s. 


| ness enquiries coming in to Trans 
| Mountain the last few days indi- 


| to California could be even great- | 

e. over the next few months if 

| pipeline capacity could handle it. 
Extra Crude 

The extra crude for the Cali- 

‘fornia market will come from 


Redwater 
handful 
on a 


Pembina, Leduc, 
benefiting only 
major producers 
scale. 

The Middle East 
Committee has already drawn up 


a 





__|cates that this export business | 


three major Alberta oilfields —| 


of | 
limited | 
Emergency | 


a master plan for replacing a' 


refiners will not negotiate the 
guaranteed throughput contracts 
necessary to finance the Inter- 
With high 
tanker rates now, 
move might look a little more at- 
tractive, these oil officials admit, 
but these tanker rates must be 
looked on as abnormal and large- 


the extension | 


ly reflecting a squeeze that could | 


be largely cleared away over the 
next few months. 


Individual issues like Trans 


| Mountain Oil Pipe Line and Pem- 


bina Pipe Line — both reflecting 


record throughputs and outlook | 
for still rising volume next year | 


'— have been able to establish 
dian oil (for the first nine months | 


new peaks. 
The Toronto Stock Exchange 


| western oil index has been hold- | 
steady in the 150-153) 
past week despite a/| 


ing fairly 
level this 


; 


16 point—or 4%—drop in the in- | 


dustrial index. The 1957 oil index 
high of 182 was established on | 
Aug. 5. 


—— 


| 


1 
I 


—— 
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he’ll love you for 
another Dobbs! 
For a Dobbs ee | 
Certificate readies 
him for the kind of 
hat-selecting he 
really enjoys... 
gives him his choice 
of colors and styles. 
For Christmas, 
it’s the Dobbs! 
$11.00 and up. 


DOBBS 


The Finest label in a Hat! 








HATS 
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AT BETTER SFORES 
ACROSS CANADA. 
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GUARANTEED 


INVESTMENT CERTIFICATES 
THE PREMIER TRUST COMPANY 


19 Richmond Street West, Toronto Empire 3-7043 
44 James Street, St. Catharines Mutual 5-8489 
428 Richmond Street, London, Ontario 4-2716 
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The 


Greatest 


' SELLING FORCE 


in 
French Canada 


Again for the first nine months of 1956, La Presse 
not only exceeded other French publications by a 
wide margin but also published the 


LARGEST VOLUME 


“RETAIL - a DEPARTMENT STORE 
TOTAL DISPLAY ADVERTISING 
ALL NEWS PAPERS IN CANADA 














Recently prepared investment opinion available— 
ALUMINIUM LIMITED 


Ask for your copy. 


McLeop, Youns, Weir & COMPANY 


LIMITED 


50 King Street West 
Toronto 
EMpire 4-016] 
Winnipeg 
Kitchener 


Tel.: 
Ottawa 
Calgary 


London 
Quebec 


276 St. James Street West 


Montreal 
Tel.: HArbour 4261 


Hamilton Vancouver 
Sherbrooke New York 





= ANNOUNCEMENT 
IMPERIAL BANK 
ali esSasninneser 


United Steel Net 
Doubled in 56 


months ended Sept. 30, up 113% 


Net profit of United Steel Corp. 
was $1.62 a share in the nine 





Facts and comment on what's going on in the 
market and rumors behind some of the moves. 
By FRANK KAPLAN 





URARUNS 50590001110 SSSSSDARSTD HARA SUENTS 


Market interest again focuses on bank stocks. In a generally 
declining industrial list, scattered indications of demand appear 
for shares of Canadian chartered banks. This time, the buying 
is by Canadian investors. In a series of strong advances earlier 
this year, foreign investors were the dominant buyers in banks. 

Reasons for the current interest: 

—Almost all Canadian banks have their fiscal year end at 
Oct. 31 (Royal Bank year ends Nov. 30). Annual reports are start- 


of rising interest rates and strong demand for loans. 

—A hedge against the general bear trend in the market. Banks 
are considered “blue chip” investments and a relatively safe 
haven during periods of uncertainty. 

—Recommendations by leading investment advisory services 


to support the bigger volume of loans and to meet stiffer Bank of | 
Canada-inspired liquidity requirements. 
Here’s how bank stocks have been moving: 


Latest 
Price 


Early 
Nov.9 Oct. 
$ ‘ 
50% 51 
5534 56 12 
64 6134 
431% 44 
5514 5448 
4014 3914 
514% 51 


Bank Montreal 

Bank Nova Scotia .. 

Royal Bank .... 
Toronto-Dominion 

Imperial +o oses 
Banque Cdn. Nationale tesaas 
Cdn. Bank Commerce 


52% 

39 

441% 
* 

THE STREET IS TALKING ABOUT— impact of tax-selling by | 
U.S. investors on stock prices. U. S. income tax regulations inevi- 
tably bring out at the year end some selling of stocks in which 
individual investors show a loss Idea is to offset capital gains 
which are taxable by taking some capital losses. American analysts 


ing to appear and will likely make pleasant reading after a year | 


and brokerage. house analysts which feel that even higher | 
profits are ahead for banks. The banks last year had to absorb 
sizeable losses on sale of bonds, in order to get the money needed | 





| MONTREAL (Staff) — An of- 
| fering of 75,000 54%% cumulative 
‘redeemable $20 par preferred 
shares, series “A” of Northern 
Telephone Co. is expected to be 
made shortly by Royal Securi- 
ties Corp. at par to yield 5.50%. 


The offering is contingent on 
approval by shareholders at a 
,|meeting in New Liskeard, Ont., 
| scheduled for Mov. 23 to author- 
ize: 

—Creating 250,000 preferred 
shares, $20 par, which weuld be 
issued in series. The proposed 
75,000 series “A” preferred 
shares would be part of the total 
created. 


—Seeking supplementary let- 
ters patent to increase the au- 
thorized common to two million 
$1 par shares, At present there 
are outstanding one million 
shares. 


Purpose: to retire bank loans 
\for capital expenditures already 
|made and to provide part of the 
|cost of new construction and 
| equipment, including additional 
toll facilities, conversion to dial 
‘exchanges. At Oct. 31, 1956. 
| bank advances (net) amounted ‘to 
| $715,394. 

For the eight 
|Aug. 31, 1956, 


ended 
showed | 


months 
company 


| net profit of $173,333 with ted 


'revenue, including sundry in- 


'come, at $1,528,754 and operating | 


‘expenses at $988,318. 
1955, net profit was 
against $248,554 in 1954. 

On Feb. 14, 1956, company pur- 


For all 


$254,397 | 


Offer 75.000 Preferred 
Of Northern Telephone Co. 


Norwesto Communications Ltd. 
which in turn owns al] the shares 
of Red Lake Telephone Co. 
of Red Lake 
transferred to Norwesto Cot- 
munications Ltd. upon the sur- 
render of the charter of Red Lake 
Telephone. 

At Dec. 31, 1955, consolidated 
deficit of Norwesto and its two 
subsidiaries is shown at 
013. No allowance for deprecia- 
tion hag been made in the ac- 
counts of Norwesto or of its two 
subsidiaries in the five 
ended Dec. 31, 1955. In 


assets 


1952, 


however, $5,000 was set aside as | 
provision for contingencies. Based | 


on such audited 
Dec. 31, 
shares 

and Norwesto. was $219,220. 


Northern Telephone provides 
telephone service in Northern 
Ontario and Northern 
serving 90 municipalities, 
ber of 


statements, at 


previous year. 
distance calls completed totaled 
1,736,302 against 1,552,232. 


November 24, 1956 


The 
are being | 


$221,- | 


years | 


1955, book value of the} 
owned by the company | 


Quebec | 

Num- | 
telephones in service in| 
1955 was 40,685 against 37,812 the | 
Number of long) 


THE FINANCIAL POST 


WY] nen you need information 
about securities 
you own or are thinking 
of buying, consult us... 
our services are 


readily availabie. 
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Wood, Gundy & Company 


Limited 








Montreal 
Saint John Quebec 
Kitchener Regina 

London, Eng. 


Torofito Halifax 


Ottawa 
Calgary Victoria 
New York 


Winnipeg Vancouver 


London, Ont Hamilton 
Edmonton - 


Chicago 











are recommending that investors juggle holdings to get into best | 
tax position and also to try to end up holding issues in companies 
known for ability to control costs. Trend to rising costs becoming 
increasingly important in assessing company progress. 


from comparable 1955 earnings of 
|76c a share. For the third quarter 
alone, net was 7ic per share, com- 
pared with 60c in second quarter 
1956 and 27c in third quarter 


thased 52,000 shares of Norwesto 
| Communications Co. for $260,000. 
| Authorized and issued capital of 
Norwesto is 100,000 npv shares. 


Imperial Bank of Canada announces the 
appointment of Mr. BD. N, W. Grubb 
as Superintendent of British Columbia 
Branches. Mr. Grubb continues as Man- 
eger, Main Branch, Vancouver. 








leprinted with your company name. 
We supply mony of the largest com- 
in Canods. 


CI 
for illustrated literature - and 
price list, 


: aces “5 
TRUFORM ——— 
50 Main St. $., Westen, Ont, 
Telephone: ‘Gite 1.1971 


Salesmen agencies available 
across Canada, 





1955. 


Sales in January-September 


earlier, said President 
ed $10 million at Sept. 30, com- 
1955. 


same date in 


rate, he added. 





Dividend ae 





DOMINION FOUNDRIES & STEEL LTD. — 
Common, 25c payable Jan. 2, ‘57 to 
holders of record Dec. 6; ex-dividend 
Dec. 4. Total paid in 1956, 80c. 
Previously, paid quarterly at annval 
rate of 80c. Recent price: $29. 


MODERN CONTAINERS LTD. — Common, 
25c payable Dec. 3 to holders of 
record Nov. 20, ex-dividend Nov. 16. 
Total paid, in 1956 to date, 50c; in 
1955 to same date, $1.00; total paid 
in 1955, $1.00. Recent prices $11 














bid, $12 asked. 

| MINES & METALS CO. — 
Common, 12%4c, U.S, funds, payable 
Dec. 28 to holders of record Nov. 28, 
ex-dividend Nov. 26. Total paid, in 
1956 to date, 12 %¢; in 1955 to same 
date, 25c; total paid in 1955, 25c. 
Recent price: $3.45. 


PAGE-HERSEY TUBES, LTD. — Common, 
75c plus 50¢ payable Jan. 2, ‘57, to 
holders of record Dec. 14, ex-dividend 
Dec. 12. Total paid in 1956, $3.00. 
First extra since 3%c¢ paid Jan. 2, 
1947, when annual rate was $1.25. 
Recent price: $934. 

MOTOR PRODUCTS CORP. OF CANADA 
LTD. — 6% class A pref., $1.00 pay- 
able Dec. 1 to holders of record Nov. 
16. Initial payment. 6Y%% class B 
pref., $1.04 payable Dec. | to holders 
of record Nov. 16. Initial payment. 


SARNIA BRIDGE CO. LTD. — Common, 
20c plus 20c payable Dec. 15 to 
holders of record Nov. 30, ex-dividend 
Nev. 28. Total paid, in 1956 to date, 
$0.80 pilus 20cy in 1955 te same dote, 
80c; totel paid in 1955, 80. Recent 
price: $15 bid; $15% asked. 

BURNS & CO. LTD. —- Common, 15 plus 
10¢ payable Jan. 29, ‘57 to holders 
of record Jan. 9, ex-dividend Jan. 7. 
Extra of Sc per shore paid Jan. 30, 
"56. In addition, dividends of 15¢ per 
shore each have been deciared pay- 
able Apr. 29, july 29 and Oct. 29 in 
1957. Recent price: $12. 

INTERNATIONAL PAPER CO. — Common, 
3% stock payable Dec. 27 te holders 
of record Nov, 23, ex-dividend Nov. 

- 5% stock dividend paid Dec. 19, 
1955, Recent. price $100. 

PACIFIC ATLANTIC CANDN. INV. CO. 
LTD. —— Common, 6¢ payable Nov. 30 

. fe holders of record Nov. 15, ex- 
dividend Nov. 13. Total paid, in 1956 
to date, 14; in 1955 to same date, 
12¢; total paid in 1955, 12cy Recent 

- price: $3.60. 

GENERAL BAKERIES LTD. — Common, 
10c plus 5¢ payable Jan. 15, ‘57 to 
holders of record Dec. 20, ex-dividend 
Dec. 18. First extra dividend paid on 
this stock. Recent price: $4.75 bid; 
$5.25 asked. 

HALLNOR MINES LTD. — Common, 4c 
payable Dec. | to holders of record 
Nov. 21, ex-dividend Nev. 19. Total 
poid, in 1956 to dale, 19c; in 1955 
to same date, 20c; total paid in 
1955, 20c. Recent price: $3 bid; $3.45 
osked. 

INTERNATIONAL NICKEL CO. OF CAN- 
ADA LTD. — Common, 65c pilus $1.15 
U, S$. funds, payable Dec. 20 te holders 

of record Nov. 26, ex-dividend Nov. 
22. Total paid, in 1956 to date, $2.60 
plus $1.15, in 1955 to some date, 
$2.40 pilus $1.35; total paid in 1955, 





$2.40 plus $1.35. Recent price: 
$94%. 
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The ideal location for congenial neighbours and lasting 


All bouses designed by architects for bealthy happy family 
living, convenient te schools, shopping and recreation. 


Follow The ts tens eet int 


P.A.M. 





Even the experts can be wrong. McGraw-Hill reported in a late 
October letter that nine out of 10 of Wall Street’s leading security 


1955, were up 50% over a year analysts believed the stock market decline was over. Trend since 


A. G. 
House. Backlog of orders exceed- 


then: steady, quiet slide in prices. Dow-Jones indicators down in 


all categories. 
* + 7 





pared with $5.6 million on the: 


One of the few highlights in dull markets is sudden surge of 


Incoming} interest in Weston organization issues. After sliding steadily since | 
orders continue at a satisfactory re-alignment of interests late in 1955 and early 1956, prices turn | 
| up for no apparent reason other than feeling that shakeout had > 
carried them to attractive levels. George Weston A climbs almost | 


$3 to $21% from around $1814, and the Weston B adds about $2 
before sliding to $19%, up from $19. Loblaw Companies A at $161 


of about $15%. 
Oils still attracting attention with McColl-Frontenac in the 


of six McColl shares for 19 Regent. McColl at $62 is up from $60%. 
Regent dips to $1742 from $2214 to bring prices of the two issues in 
line with share-exchange deal. 


* * aa 








Construction industry issues under further downward pressure 
with winter setting in and tight money pinching building pro- 
grams. Canada Cement at $2814 is down from $31; Canadian 

i at $18% slips from $20% and Dominion Bridge at $17%4 
is off from recent $21 level. 


convertibles with slide to $20 from $2134. New financing also has 
impact on Dominion Stores which dips to $39% from recent $41 
level. 


minium shares to $109%4 from $119 although company reports 
12% increase in net profit in first nine months of year and expan- 
sion in French West Africa. Similarly, International Paper with 
boost in nine-month net at $5.58 a share from $5.27 sags $12 to 
$100 from recent $112 level. 
* am * 

OTHER MARKETS — Over -the - counter markets continue 
quiet. Some mild interest in Westcoast Transmission units at $147- 
$150. Stock is trading at about $28, putting a value on the 542% 


talk that the company may separate the two early in 1957. 

Chatco Steel, bumped from listed board early this month, gets 
up to about $20-$22 and drops quickly to. $10-$13 range. Street 
talk indicates short-sellers caught badly and forced to pay steadily 
higher prices in order to cover. Chatco left the listed market at 
about $16 after adding $6 in a week. Stock had come up from 
about $3.30 in May. ' 


is up from a low of $16 and the Loblaw B adds $2% from a low | 


limelight after news of offer to take over Regent Refining on basis 


Simpsons Ltd. reacts to new senior financing in the form of 


Illustrating general selling pressure on board is dip in Alu- | 


subordinated debentures of about $66. These debentures include 
three common shares. which cannot be transferred separately. The 
debentures and stock go together until the end of 1957 but there is 


Change of Name 

Norwesto has applied for 
plementary letters 
‘change its name to Norwesto 
_Enterprises Ltd. and increase its 
| authorized capital by an addition- 
al 100,000 shares. It owns all is- 
sued and outstanding shares of 


SUDp- 
patent LO 


Ste ee 


| Holland Life — 
Finds Canada 
Good Business 


Holland Life Insurance Society 
began business in Canada two 
years ago this month. Results 
in the two-year period have ex- 
ceeded expectations, states Jan 
Tupker, general manager. 


life insurance—passed 
million mark at mid-November. 


the first 1042 months 
amounted to $5.5 million. 


of 1956 


is in Ontario, although Holland 


progress there as 
With branches aow in Toronto, 
expects to extend operations to 
Western Canada in the not-too- 
distant future. 


Holland Life is controlled by 
the 150-year-old Holland Life In- 
surance Society N.V. 1807 in Ams- 
terdam, Earlier this year the par- 
ent organization also acquired a 
substantial interest in Stanstead 
_& Sherbrooke Insurance Co., 
| which writes fire and casualty in- 
Surance in the province of Que- 
bec. 








A year earlier this totaled just | 
over $2 million. New life sales in | 


Business in force—all ordinary | 
the $7.5 | 


Most of the company’s business | 
Life opened a branch in Montreal | 
about a year ago and reports sales | 


satisfactory. | 


Hamilton and Montreal, company | 


HURON & ERIE - CANADA TRUST 








F YOU are thinking of selling your business 
or are interested in a merger or amalgamation 
you will find our specialized services helpful. 
The Business Sales Division of The Canada 
Trust Company can assist you in the following 
ways: 


In locating a purchaser for your business our 
wide contacts.jn Canada and abroad will be of 
assistance to you. 


In the conduct of negotiations our 
broad experience will be most helpful. 


In determining a sale price our knowledge 
of valuation methods and various tax impli- 
cations will be invaluable. 


Some of these matters are discussed in our 
booklet “Selling Your Business”. It is available 
to you without obligation. Simply write or call 
Mr. F. E. Mullin, Manager, Business Sales 
Division, 110 Yonge Street, Toronto 1, Ontario. 


THE 


CANADA TRUST 


COMPANY 


CALGARY - CHATHAM - EDMONTON - GUELPH - HAMILTON - LONDON . MONTREAL - REGINA 
ST. CATHARINES - ST. THOMAS - TORONTO - VANCOUVER - VICTORIA 


- WINDSOR - WINNIPEG 








ADDITIONAL ISSUE 








Tor.-Dominion Bank Record 
Earnings, Assets, Deposits 


Toronte - Dominion Bank re- 
ports new peaks in earnings, de- 
posits and assets for fiscal year 
ending Oct. 31, 1956. At year end 
assets totaled $1,341 million, 4.8% 
higher than a year ago. 

Net earnings during the year 
amounted to $8.3 million ($7.5 
million the year before), Out of 
this $3.2 million was paid in taxes 
($2.8 million in 1955) and $1.4 
million was written off in bank 
premises depreciation ($1.4 mil- 
lion). This left net profit at over 
$3.6 million as against net profit 
of $3.2 million the year before. 

In the fiscal year just closed, 
$2,593,641 was paid out in divi- 
dends ($2,250,000 in fiscal 1955). 
Dividends were $1.30 per share 
per annum plus 20c specia)] divi- 
dend, unchanged from the prev- 
ious year. 

Net profit per share amounted 
to $1.84, based on the number of 
shares outstanding at the year 
end, This was equivalent to $2.16 

per share on the average number 
a shares outstanding during the | Other 
year. Earnings the year before 
eee en ee ane ae The small- 
tal. Rights to subscribe to 
additional shares were of- 
shareholders: during the 

year. 


Pisa capital at Oct. 31, 1956 
amounted to $19.8 million and this 
will increase to $20 million when 


al savings increasing by $18 mil- 
lion and other deposits by $25 
million. 

Current loans—largely to busi- 


the fiscal year to reach $614 mii- 
lion outstanding at year end, Call 


total $73.1 million, Mortgage loans 
more than doubled rising by $21.7 
million to total $363 million. 

Cash assets at year end equal 
$17.8% of total liabilities to the 
public. Immediately available as- 
sets represented 51.4% of. such 
liabilities. 

CONDENSED STATEMENT 


As at Oct, 31: 1955 
Gold $2,328,446 $2,209,603 


coin 
Notes & dep. Bk. of 
Can. 


2,168,477 


e 2,152,867 
Depos. i ‘bks. 25,863,994 


24,434,954 


107,904,092 113,546,091 
ons ie prov, "pecs. qe 380,143,474 
secs.” 




















ness—rose by $94 million during 


loans increased $25.5 million to 


89,633,417 89,025,636 


52.134,007 52,200,870 
73,151, ri 47,619,149 
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$7,500,000 
Dominion Stores Limited 


(Incorporated under the laws of Canada) 


512% Sinking Fund Debentures, Series C 
* 
To be dated December 1, 1956 


Trustee: Crown Trust Company 


To mature December 1, 1976 





In the opinion of Counsel, these 542% Sinking Fund Debentures, Series C, 
will be investments in which the Canadian and British Insurance Companies Act 
states that a company registered under Part III thereof may, without availing 
itself for that purpose of the provisions o subsection (4) of Section 63 of said Act, 
invest its funds. 





We, as principals, offer these 514% Sinking Fund Debentures, Series C, if, as and when issued by 
Dominion Stores Limited and accepted by us and subject to the approval of all legal details on behalf of 
the Company by Messrs. Arnoldi, Parry & Campbell, Toronto, and on our behalf by Messrs. Ff asken, 
Robertson, Aitchison, Pickup & Calvin, Toronto. 











Price: 98.50 and accrued interest to yield 5.62% 


It is expected that Debentures in interim or definitive form will be available for delivery on or 
about December 4, 1956. 





8 


A prospectus, a copy of which has been filed with the Secretary of State of Canada in accordance with the 
provisions of the Companies Act (Canada), will be promptly furnished upon request. 





; i? é “ie i ae by Pe, ‘Ts af es my 
, 2 thy Bi Q . 


Nesbitt, Thomecs and Company, v. cre i 
Limited “iene 








F: red uapaes 28 aR MONT Ae, Me me ty sitll ADOS Ray niger wap ty we eS sae . 


e - 





eb NNOUNCEMENT 


Anglo-Huronian Director 


MANAGEMENT’S DILEMMA 





By PAUL S. DEACON 





Shareholder Fights 


What’s Good For Whom Key to Chronic Battle 


Keeping shareholders 
happy provides management 
with many an interesting di- 
lernma. 

This week, there were se- 
veral illustrations which 
bring home the variety of 


premium price for the 


shares. 

In the Abitibi case, Sam 
Beckow of Montreal, a peren- 
nially vocal participant at the 
company’s shareholder meet- 
ings, has circulated a letter 


ly a necessity to have a con- 
version feature, or, warrants 
attached enabling debenture 
holders to buy stock. 


It’s doubtful whether there 
would be anything like the 


—An Abitibi 


funds. 


“At the recent annual meeting of Angio- red 
Huronian Limited, Mr. Henry E. Langford 
of Toronto was elected a Director. 

Mr. Langford, who is Managing Director 
ef Chartered Trust Company, is also on 
the booerd of imperial Life Assurance 
Co. of Canada, Dominion and Anglo 
Investment Corporation, General Ac- 
cident Assurance Co. of Canada and 
ether companies. 





—— ati 


problems which can arise: 

Power & 
Paper shareholder was com- 
plaining about the method 
the company chose to raise 


—Some shareholders of 
International Nickel prefer- 
suggested that their 
shares, now being redeemed, 
should be paid for-in Cana- 
dian, not U.S. funds. 

—Imperial Tobacco Co. of 
Canada, faced with the de- 
sirability of eliminating a 
preferred stock of one of its 
subsidiaries, chose to offer a 


among fellow shareholders 
charging that’ the company 
has diluted the common 
shares through sale last sum- 
mer of $15 million debentures 
convertible into common at 
about $45.50 a share. 


His contention is that by al- 
lowing conversion at this 
price, the debenture holders 
are in effect being given the 
right to buy at $59,100 per 
ton of capacity, facilities 


build. 


Of course, what really mat- 
ters in a decision on how to 





raise money is not what 





FOR IMMEDIATE SALE 


All above .032/.020” thick. F.O.B. Toronto, Canada. 
BOX 263, THE FINANCIAL POST, TORONTO 





Offers solicited for following high quality steel in 1st class condition 
12 tons genuine blued finish oe pulpwood saw steel—1” wide. 


a 
2% tons straw finish 1” wide and 3 tons straw finish 1%” wide. 


theoretical or actual value 
may be attached to any assets 
held by a company, but what 
price the market — that is, 
investors—will pay for them. 
Change of Control 
Most pulp and paper stocks 








are selling at prices which 





value assets well below re- 
placement costs. Even at their 
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MEAD OFFICE: 
TOKYO OFFICE: 


DAIWABO NEW YORK, INC.: 


PRODUCTS: 
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_ Worsted Yarns, Wool Fabrics & Blankets. 
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Spinning — 


25-1, Minemideyutaro-machi 4-chome, Higashi-ku, Osaka. 
4, Modenme-cho 2-chome, Nihonbashi, Chuotou, Pokyo. 


(Room #688) 50 Broad Street, New York 4, N. Y., U.S. A. 


Cotton Yarns, Cotton Fabrics, Cotton Ducks, Tire-cords. 
Rayon Fibes, Spun Reyon Yarns, Spun Rayon Fabric= 


peaks, this was the case. 


ed out that Bowater paid a 
price for Mersey Paper which 
valued capacity at more than 
$100,000 a ton, and Price 
Bros. sold as high as that at its 
peak in August. 

But it’s no secret that an in- 
vestor seeking control of a 
company will pay more for 
the stock than one who is 
merely interested in buying it 
as a portfolio investment. The 
Bowater example was a clear 
case of a change of control. 
Price Bros. shares were also 
showing indications of being 
under accumulation by a 
group interested in control 
(St. Lawrence Corp. has ac- 
quired a large block of the 
stock). 

For a fair comparison, it 
might have been better to 
choose Consolidated Paper 
(capacity valued at $87,000 a 
ton at its record high share 
price, $68,000 now) or St. 
Lawrence ($69,600 a ton at its 
peak, $58,000 now). 

With a large volume of fi- 
nancing in prospect due to 
the tight money situation, 
Abitibi didn’t have much 
choice. To attract the money 











needed nowadays, it’s virtual- 





which cost $71,500-$75,000 to 


Shareholder Beckow point- | 





Cut duplicating costs... 
Speed paperwork... 


sy KEROGRAPHY 


This booklet 


tells you 


HOW! 


Deseribes XeroX copying 
equipment which prepares 
masters by xerography for 
duplicating all kinds of 
paperwork by offset, spirit 
er diczo processes. | 


- XMerography (ze-rog-ra-fee) is a dry, elec- 
trostatic copying process. It’s a direct pos- 
itive process—requires no negative. Using 
XeroX copying equipment, anything writ- 
ten, printed, typed or drawn can be copied 
in sizes up to 844" x 13”. 
forms, maps, charts, manuals, lists, etc. or 
other subjects can be copied in about three 
minutes. The same subjects can be copied 
‘onto offset paper masters or pre-sensi- 
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for runoff of multiple copies on an offset 
duplicator in a few minutes. 

For use in diazo type machines, translu- 
cent intermediates can be made from any 
original copy im the same speedy way. Also, 
up to eight copies, including a paper mas- 
ter or translucent intermediate, can be 
made from one xerographic image. 

Xerography is dry! Powders are used 
instead of liquid chemicals and water. It’s 
clean! It’s economical! There is no limit 
to the versatility of the xerography process 
in paperwork duplicating applications. 


for booklet shown above and “proef of performance” folders. showing how xerography ie 


saving time and thousands of dollars fer Canadian companies of ali kinds, large and smell. 


.. THE HALOID COMPANY OF CANADA, LTD. 
-- DEPT. 120, 728 BAY STREET, TORONTO 2, ONTARIO 
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eager response to the issue 
now at the 442% coupon rate 
and a conversion price $2 
above the highest price at 
which the present Abitibi 
shares have ever sold. The 
conversion price is $12 above 
the present market, inciden- 
tally. 

What is the shareholders’ 
interest? Surely one responsi- 
bility of management, in con- 
sidering the shareholders’ in- 
terest, is to find ways of mak- 
ing the business prosper. If 
there are _ opportunities 
through expansion, the wide- 
awake firm grasps them if at 
all possible. 

This means raising money 
by the method that appears 
not only cheapest, but sound- 
est for the company itself. 
It’s certain that few share- 
holders would be willing to 
take up stock at the $60 per 
share suggested by Mr. Beck- 
OW as a minimum level for 
conversion, or even at the 
$45.50 level actually used as 
a basis for conversion. And to 
make an offering of stock 
through rights to existing 
shareholders attractive, the 
price on the stock would have 
had to be several points below 
the market, and the claim on 
earnings after taxes much 
greater. 

There is no doubt that a 
convertible feature or war- 
rants causes some dilution. 
But if it makes possible earn- 
ings greater than might 
otherwise have been avail- 


able, the shareholders may ° 


benefit more than if there had 
been no dilution. 

The redemption of the two 
preferred issues of Interna- 
tional Nickel and the Imperial 
Tobacco subsidiary involve 
quite different problems, but 
once again, there is a conflict 
of interest which manage- 
ment must resolve. 

The International Nickel 
case seems relatively clear. 
The redemption provision at- 
taching to the preferred issues 
had been known for a long 
time, and the payment meth- 
od fairly well spelled out. 

There was a provision that 
if the redemption were made 
in Canadian funds, this should 
be considered adequate re- 
payment. But it was stated 
specifically in the terms at- 
taching to the stock that re- 
demption would normally be 
made in U. S. funds. 

From the point of view of 
the company’s common 
shareholders, the question 
that had arisen repeatedly 
was: Why were the preferred 
shares, with their 7% divi- 
dend rate, left outstanding so 
long when they could have 
been’ redeemed relatively 
cheaply? 

The only apparent reason 
for leaving this’ stock in ex- 
istence was that the preferred 
had provided some of the ori- 
ginal risk money for the ven- 
ture when it was much less 
profitable, and the company 
evidently decided to continue 
to reward these shareholders 
for their faith. 


Offer Debentures 
Dominion Stores 


To Yield 5.62 %o 


million 





, 


inking fund will retire $75,- 
000 in the first year and $110,000 
annually 1959-75 inclusive. 
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The offer made by Imperial 
Tobacco involves still another 
situation. Imperial has owned 
all the common stock of Tuck- 
ett Tebacco Co., Hamilton, 
since 1930, but there remain- 
ed in the hands of the public 
20,000 noncallable preferred 
shares which had a right to 
elect one-third of the direc- 
tors. 

Because the shares carry a 
7% annual dividend, the com- 
pany was naturally anxious 
to eliminate this dividend re- 
quirement if possible. Last 
week, as a result, it made an 
offer to buy the shares at $155 
each. 


Different Precedure 


This was quite different 
from the procedure followed 
by International Milling Co., 
‘Minneapolis, when it sought 
last year to get rid of the 7% 
noncallable preferred stock of 
St. Lawrence Flour Mills Ltd., 
a Montreal company in which 
it held more than 90% of the 
common shares. 

In this case, it was decided 
to wind up St. Lawrence and 
sell the company’s assets to 
Robin Hood Flour Mills, an- 
other International Milling 
subsidiary. By this means, it 
was possible to redeem the 
preferred at their par value of 
$100 (the market value had 
been $130-$135 that year). 
Later, after a court fight, a 
settlement was reached out of 
court on the basis of a $7 a 
share additional payment 
covering dividends which 
would normally have been 
paid during the period of the 
court battle. 

Imperial Tobacco could 
have taken advantage of the 
fine print this way. It decided 
instead to offer a price which 
is about mid-way between 
the highs and lows for the 
stock over the past 20 years. 

The aim in both cases was 
the same—more efficient op- 
erations through integration 
with the main operation. 

International Milling’s 
shareholders may feel their 
way was best because it was 
certainly the cheapest at the 
time. 

Imperial’s shareholders 
may believe with considerable 
justification, on the other 
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IMPERIAL OIL LIMITED 


Offer of additional shares 


Imperial! Oil Limited is offering to its shareholders of record 
November 13, 1956, the right to subscribe for one new share 
at $44 for each twenty shares held. 


Imperie! Oil Limited is a completely integrated oil com- 
pany and a leader in all phases of the dynamic Canadian oil 


We offer our facilities to investors to — 
(a) Exercise their “Rights” 
(b) Purchase additional “Rights” or shares 
(c) Sell all or part of their “Rights” or shares 


Further information may be obtained by calling any of 
our offices from Coast to Coast. 


Orders accepted for execution en all stock exchanges 


Domruon Securities Green. Lixirep 


Underwriters and Distributors of Investment Securities since 1901 


Terento Montreal New York Lendon, Eng. Winnipeg Calgary Vancouver VP ictoria 


London Kitchener Brentford Hamilton Ottawa Quebec Halifax Saint Johan 
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hand, that their company’s 
action will enhance its repu- 
tation among investors for 
fair dealing. This often shows 
up in the form of real cash 
savings for the company 
when it seeks to raise money 
in the future. 











KERNAGHAN & C0. LIMITED 


Members: The Investment Dealers’ Association of Canada 
E. B. Kernaghan 
K. A. W. Sutherland 


2nd Floor, 67 Richmond St. W. 


EM. 4-4256 EM, 8-387) 


W. W. Davison 
E. R. Henry 


Toronto 
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BUSINESS CAPITAL 


While the prevailing credit situation reflects a tight money supply, 
industrial companies with established records of earnings should 
ture capital requirements. Our constant contact 
with money conditions can be of assistance and we suggest 
discussion of your financial requirements with us. 


Write or telephone. 


Equitable Securities Canada Limited 


Members: The Investment Dealers’ Association of Canada 


220 Bay Street, Toronto 


EMpire 6-1141 

















“... the outstanding new development 








in the consumer market has been the consumers’ 


growing urge to ‘spend better’, to buy not 
only more goods but more expensive and 


higher quality goods.” * 


Reader’s Digest has 40% more readers im the better buying 
A and B economic groups than any other publication. 


93% of Reader's Digest total audience are in the better- 


able-to-buy A, B and C socio-economic groups. — 


This impressive buying audience of 2,618,000 readers 
constitutes the single most important buying group m 


kt is yours through the advertising pages of Reader's Ge wae C% 
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The Editorial Page 





He Will Stir Up Hornets 


Exodus of farm population to the cities has 
helped Canada’s farming industry, said Dr. J, 
G. Taggart, federal deputy agriculture minister 
in Toronto last wee. Any realist, of course, 
will agree. But Dr. Taggart will be lucky, none 
the less, if he finds that he has not stirred up a 
hornet’s nest of emotional protest. 

For years and years in Canada we have been 
hearing about the decline of rural population 
and the dire results that would surely follow. 
But all this was old stuff before Canada was 
born. Two thousand years ago the Roman 
writer, Marcus Varro, was worrying about the 
same thing. The bright lights of Rome, he 
feared, were proving far too attractive to the 
sturdy farm-bred youth of ancient Italy. 

The world, however, has survived and it 
will continue to survive because the movement 
of people from the farms has been a natural 
movement ever since the first crude tool per- 
mitted a farmer to produce more than his father 
could. Only in pioneer days in Canada was 
there work on the farm for all born on the farm. 
And a great deal of that work, like clearing 
land and building homes and barns and fences 
was not properly farm work at all. | 

Every improvement in machines, methods, 
livestock and crops releases farm manpower or 


permits a farmer to operate on a larger scale. 
That means larger farms and fewer farmers. 
It also means, fewer people to bear the cost of 
rural schools, and rural roads and power lines. 
But it doesn’t mean less farm production, gen- 
eral impoverishment or degradation of youth as 
the early alarmists proclaimed. 

During the war close to 25% of the active 
farm population of Canada left the farms, yet 
farm production, due to better machines, stock 
and know-how, increased. That movement 
away from the land is still continuing accord- 
ing to the latest census but production is still 
increasing. And the individual farmer has 
benefited. 

Farming is a very complex business requir- 
ing capital, brains and training. It is much 
more difficult to be a successful farmer than it 
is to be successful in many other lines of ac- 
tivity. 

Yet a lot of people call themselves farmers, 
not because they make a go of it, but because 
they. continue to exist by grubbing away in the 
earth. : 

Both they and society at large will benefit as 
the failure farmers—the peopie who can’t make 
it go—get diverted into using their energies 
more productively. 





“Supermarket” Trains 


Some changes are coming in railway service 
to passengers, President Donald Gordon of the 
Canadian National indicated in a recent Win- 
nipeg speech. The CNR, he says, is thinking 
of adopting “supermarket” methods to look 
after the customers in a style that’s modern, 
smart and functional but at the same time low- 
cost. 

Traditionally the railways have lost money 
carrying passengers but recouped this deficit 
by their profit on freight. This policy, which 
also earned a dividend of goodwill from the 
traveling public, is hardly feasible any more. 
Pressure of operating costs and of competition 
by other carriers has made it difficult if not 
impossible to earn enough by transporting goods 
to caricel a loss on carrying people. 

How can the passenger service be made to 
pay its own way? Probably not by hoisting 
fares and the price of berths or dining car 
refreshments; this might simply drive business 
to bus lines and airways. Mr. Gordon is think- 
ing about offering greater variety in meals and 
sleeping facilities. 

People are quite ready, as he notes, to go 
long distances by bus or plane while subsisting 
on snacks and snatching catnaps on reclining 
chairs. Mr. Gordon says he has no plans for 
downgrading railway standards of comfort and 
convenience. But he wants to discover what 
kind of service the public desires and is willing 
to pay for; and this might turn out to be some- 
thing less expensive than the present very cost- 
ly sleeping cars ($275,000 apiece) and dining 
cars with their own kitchens. 


The railways are, of course, quite entitled to 


ask their passengers to pay at-least the cost, 
and even cost-plus, for what they get. Train 
travelers wil} vent Bacious interest for the un- 


are able to ‘devise. 


Comeback in Coal? 

Are better days in sight for coal? Has the 
long decline in consumption run its course? 

Recent statistics suggest a change is on the 
way. 

From the end of the war until 1954 ‘the 
Canadian coal market declined steadily and 
substantially. Domestic output dropped from 
over 20 million tons annually to well under 15 
million, Imports slumped from well over 25 
million tons to well under 20 million. 


Major reasons for those big losses were the | 


switch from coal to oil or gas heating and from 
steam locomotives to diesels on the railroads. 

Last year came signs of a change. For the 
first time since the end of the war substantially 
more coal was imported than in the previous 
‘year and while total domestic output was 
slightly lower there were monthly gains toward 
the end of the year. And those gains have been 
continuing in every coal-mining area. 

For the first eight months of the present 
year domestic output of coal was up almost 6% 
over the same period in 1955 and imports were 
up over 20%. 

This new demand for coal doesn’t mean that 
the diesels and oil and gas furnaces are going 
out of fashion but that coal is beginning to find 
compensating markets in steam power plants 
and other industrial uses. That should be good 
news for the coal mining areas of Nova Scotia, 
Alberta and British Columbia which hitherto 
have not shared in Canada’s postwar boom. 


It's an Odd System 

The astonishing U.S. election result has 
produced some astonishing comment. One Am- 
erican editor says: “The American people have 
not yet been educated to understand—as is the 
case under the parliamentary system—the im- 
portance of making a single party responsible 
for both the executive and the legislative 
branches of the Government.” 

It’s late in the day to begin “educating” the 
U.S. public about the advantages of a system 
their ancestors rejected more than 150 years 
ago. 

The American constitution was expressly 
designed to separate the law-making and the 
law-enforcing powers. In Canada and Britain 
the Government is a committee of the Parlia- 
ment and holds office so long as it commands 
the support of a majority of MP’s. But this is 
the system that the founders of the U.S. de- 
cided they didn’t want on any terms. 

The American President sits at one end of 
Pennsylvania Avenue with the job of making 
the laws work. Congress sits at the other end 
with the job of writing the laws, including the 
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or inconsistent as it may have appeared to dis- 
tant observers. They elected a Republican 
President, Dwight Eisenhower, and a Congress 
in which the Democrats will apparently control 
House and Senate. This means that several 
million individual Americans voted for both 
parties. It looks odd but there is an explana- 
tion. 


Before the election we quoted here an Am- 
erican political writer who described Mr. Eisen- 
hower as “the first Democratic President ever 
elected on the Republican ticket.” Mr. Eisen- 
hower got along better withthe 1954-56 Demo- 
cratic Congress than with the 1952-54 Congress 
which the Republicans controlled. Most of the 
important committee chairmen in the Congress 
chosen this month will be more sympathetic 
with his views, domestic and foreign, than would 
be the chairmen picked by Republican majori- 
ties. 

Thus the American people, in one and the 
same election, endorsed the man they like as 
President and the policies they like for the 
country. 


Top Earners 


Of all that has been said and done in recent 
months to boost our output of engineers per- 
haps the report from the federal income tax 
people last week will prove the most potent. 


This. showed that of the various classes of 
professions and occupations in Canada, consult- 
ing engineers were the biggest money earners in 
1954. Their average income was well over 
$12,000 a year which ws better than that of 
lawyers, doctors and accountants, who were 
second, third and fourth respectively. Note that 
the figure applies to consulting engineers. For 
people who are “just” engineers, of course, the 
figure is a good deal less. 

If financial incentive is what young people 
are looking for, and certainly it is important, 
then surely there is incentive here. Canada not 
only needs engineers, but, as the income tax 
department confirms, it is prepared to pay them 
well, 


Provincial Civil Service 


The Citizens Research Institute of Canada, 
dedicated to effective government, has been 
looking into the provincial civil service and it 
is not particularly happy about what it has 
found. In five provinces, it states, “the machin- 
ery for developing public employment as a 
career service might be regarded as basically 
deficient or questionable.” 

That’s a polite way of saying that civil ser- 
vant policy in half the provinces of Canada is 
not satisfactory. Specifically the Institute points 
out: 

“Prince Edward Island has yet to create a 
civil service commission at-all or anything ap- 
proaching an adequate alternative. In Alberta 
and British Columbia, failure to provide secur- 
ity of tenure for the (civil service) commission- 
ers exposes them to pressures which could 
easily at some time interfere with a forthright 


_ and impartial discharge of their respdnsibilities. 


In both Nova Scotia and Ontario, the role of the 
civil service commission is entrusted to a single 
individual which places a difficult and unneces- 
sary degree of responsibility upon the incumb- 
ent, The Ontario commissioner enjoys less than 
full security of tenure and, what is more, exer- 


cises no direct authority over selection of per- 


sonnel with the sole exception of typists and 
stenographers.” 

Approximately 100,000 people are working 
directly for the 10 provincial governments of 
Canada. That is about twice as many as 10 
years ago. What may have been reasonably 
satisfactory administration in other days may 
not be good enough for the much larger forces 
involved today. This criticism from a respons- 
ible and respected source should get thorough 
consideration. 


New Look at Washington 


The chairmen of the two key foreign-policy 
committees in the new United States Congress 
are both new men at the job. 

Senator Theodore Francis Green of Rhode 
Island takes over from retired Senator George 
of Georgia as chairman of the Senate Foreign 
Relations Committee. He is a man of, 89 and 
said to be the oldest man ever to serve in the 
Senate. He has supported Eisenhower’s policies 
in the past, but as chairman he may carry the 
ball for some of the Democratic critics of the 
Republican approach to foreign affairs. 

In the Hopse, the new chairman of the For- 
eign Affairs Committee will be Representative 
Thomas S. Gordon of Illinois. He is described 
as a product of Chicago machine politics, is 
himself of Polish descent, and represents an 
area with a heavy foreign-born ‘population. He 
replaces Representative James P. Richards of 
South Carolina. At the time of the Aswan dam 


‘affair, there was some suggestion that Richards, 


coming from a cotton-growing state, was find- 
ing it hard to sell his constituents on the idea 
of economic aid for Egypt, one of the world’s 





Napier Moore’s 
Serateh Pad 


PARIS-MATCH is a French picture 
magazine. Its news pictures are among 
the best in the world. And its pho- 
tographers are paying a high price for 
enterprise. Two have been killed in 
one week. Jean Roy, and David Sey- 
mour, an American cameraman, were 
riddied with Egyptian bullets as they 
dashed across no-man’s-land near 
Port Said. Jean-Pierre Pedgrazzini 
died of wounds inflicted by Russian 
bullets as he took photographs of 
Hungarian patriots being machine- 
gunned by Soviet tanks in the ruined 
streets of Budapest. 

I met Pedgrazzini last year at the 
time of Princess Margaret’s visit to 
the Bahamas. He was one of a body of 
reporters and cameramen who, trav- 
eling by chartered plane, covered the 
entire tour of the West Indies. He 
was a tall, handsome, fair-haired, 
blue-eyed Frenchman who looked as 
if butter wouldn’t melt in his mouth 
(the Princess was reported to have 
referred to him as “Adonis”), but 
he was given to fits of temperament. 
The sort of man who, the moment he 
got off the plane, flatly refused to even 
look at the hotel accommodation pro- 
vided for him, tried two other hotels 
and wound up at the inn he had 
spurned. 

An excellent photographer with a 
flair for the dramatic, he was a lone 
wolf in pursuit of pictures, séoffing 
at security regulations, aggressive 
and pugnacious. It was he who pre- 
cipitated the Battle of the Board of 
Trade Dock in Nassau when, with 
David Johnson of the London Daily 
Sketch, hé clambered up the side of 
a dock at which the Princess, return- 
ing from a regatta, was landing, and, 
being intercepted by the police, took 
a sock at an officer In the result- 
ing struggle the Frenchman had his 
trousers torn. 

There were lesser incidents in which 
the fiery Pedgrazzini didn’t exactly 
endear himself to officials and fellow 
photographers. But from his point of 
view, getting camera scoops for his 
paper was his job, and he’d get them 
come hell or high water. That he 
had courage is demonstrated by the 
fact that to get action pictures in 





the hour of Hungary’s agony he ig-\ 


nored death-spitting Russian 
and met his end. 

Some of his colleagues on the 
Caribbean tour had the impression 
that his sympathies leaned leftward. 
Were that so, it’s ironic that he 
should have been mown dowa by 


Communist bullets. 
~ * a 
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ESCAPE FROM REALITY, as re- 
ported by the Miami Herald—‘“’Twas 
coincidence, not just good timing. 
United Nations police troops are going 
into Egypt and Israel just as the Var- 
iety Club women’s committee stages 
its annual hat’ show with a United 
Nations motif.” 

* * 3 

ADDED TIDINGS OF GREAT JOY: 
Lunch for delegates to the Horticul- 
tural Congress held in East Lansing, 
Michigan, included rosebuds, chrys- 
anthemums and carnations. “A lot of 
people who work with flowers make 
a habit of eating them,” explained 
an Official. The rosebuds were served 
with a cup of fruit, chrysanthemum 
petals were mixed in with the muf- 
fins, and chopped carnations were 
embellished with whipped cream. 

A light lunch, For dinner’I’d sug- 
gest clear periwinkle Soup, geranium 
goulash and hollyhock pie a-la-mode. 
With dandelion wine, of course. 

. ~ ” 

IN LONDON, Canadian author Ted 
Allen has played an important part 
in what the Express’s John Barber 
calls a miracle. 

Author of two outstanding stage 
successes, “To Dorothy, a Son,” and 
“Escapade,” is a young Scot, Roger 
MacDougall. He also wrote the script 
for Alec Guinness’s “Man in the 
White Suit.” 

In the money, his work in demand, 
MacDougall was stricken with an ill- 
ness which affected' his sight, his 
speech and his limbs, He laboriously 
continued to write, but his next two 
plays were flops. His condition wor- 
sened. He couldn’t type or hold a 
pen. Doctors said the disease was in- 
curable and that he would never write 
again. 

Then it was that Ted Allen, an old 
friend, went to see him. “Let’s have 
a bit of fun,” he said. “I’ve got an 
idea for a light thriller. Let's col- 
laborate.” 

They did. Allen would write ma- 
terial and read it to MacDougall, who 
would haltingly dictate lines into a 
tape-recorder. They were funny lines, 
for even in his affliction MacDougall 
retained his acid humor. 

Last week, “Double Image” opened 
at the Savoy Theatre. It looks like 
a winner. And Roger MacDougall is 
walking, not shuffling on canes. He 
can lift a cup without spilling its 
contents. As Barber says, “This man, 
this gleaming intelligence, has craw!- 
ed on hands and knees back from the 
chasm.” 





Stop Me lf — 


The Browns had searched for some 
hours for a:place to sleep when they 
eventually stumbled upon a dilapidated 
looking hotel. 

They booked in and hastily made their 


way to bed. Suddenly Mrs. Brown leapt 


out of bed and picked up the ‘phone. 
“Are you the owner of this place?” she 

asked the party at the other end. 
“lam,” was the brusque reply. “What's 


eating you?" 
Mrs. Brown, indig- 
nantly, “is just» what we'd like to know.” 


hk ak Melee wbeuk. Selths thn eel 
taken - 


ried 


i MORE 


i 


a eas 


oe ‘Wheat Crops 


Here To Stay? 





Post Scripts 





Bible-Quoting Town Planner 


In the days of wind and sail, the 
Bible-quoting sea-captain was a fa- 
mihar figure, if not in the seaports of 
the world, at least in the literature of 
the sea. Thomas Andrew Carey Tyr- 
rell, the new Ontario deputy minister 
of planning and development, is per- 
haps a throwback to this earlier type: 
he is a Bible-quoting town planner. 

This is one verse which he uses to 
illustrate the fact that the necessity 
of town and city 
planning had 
been perceived 
by the Israelites 
of Biblical times: 
Isaiah 5:8—““Woe 
unto them that 
join house to 
house, that lay 
field to field, till 
there be no 
place, that they 
may be placed 
alone in the 
midst of the 
earth!” 

Tyrrell is 
“wildly excited” 
about the crea- 
tion of beautiful 
Ontario cities and towns through 
orderly planning and it is a matter 
of record that he has seen and ap- 
proved every subdivision plan in- 
volved in the Ontario housing expan- 
sion which has taken place since the 
war. He joined the Ontario Depart- 
ment of Planning and Development 
in the fall of 1945 as assistant planner 
in charge of the subdivision section. 
He moved up through this section, 
became senior planner, and, latterly, 
director of public relations. In one 
way or another he dealt with 11,000 
subdivision plans. 

A son of the well known geclogist, 
Dr. Joseph Burr Tyrrell, president of 
the Kirkland Lake Gold Mining Co., 
Tom Tyrrell was born in Ottawa. He 
took his senior matriculation at Upper 
Canada College and after that spent 
several years in the regular Canadian 
army, mainly as a staff lic itenant at 
London, Ont. During the war he at- 
tended the Imperial War. Staff Col- 
lege, served in various capacities 
overseas as a staff officer, took part in 
the Normandy battles; and was dis- 
charged as a brigade major. 

Twenty-one years ago he was mar- 
to Joyce Mary Plumptre, a 
daughter of the Rev. Canon H. P. 
Plumptre, rector of St. James Cathe- 
dral, Toronto. He is president of the 
Toronto branch of the Civil Service 
Association of Ontario. 


MR, TYRRELL 


Expert on Hospital Finance 


A.man who knows how to find out- 


where the money went has taken over 
as Veterans’ Affairs Department di- 
rector of finance, purchasing and 
stores. He’s Glyn William Myers, a 
chartered accountant, who, as pros- 
pective overseer of more than $38 
million in hospital.supplies spgnding, 
also knows a thing or two about 
health spending. He’s the former di- 
rector of Saskatchewan’s provincial 
health plan. 
A born and raised Westerner, 
who only now 

has shaker - the 
prairie dust from 

his feet, he be- 

gan life in Sask- 

atoon in 1912. At 

16, he left high 

school on the ad- 


verted the ship,” he tells it. “It was 
like a luxury cruise.” 

He spent part of 1942 back in Can- 
ada instructing at Camp Petawawa, 
went back overseas after six months 
as a temporary captain. His outfit, the 
larger 8th Field Regiment, ,went to 
North Africa, he with it, then to Italy 
and Northwest Europe. By the end of 
the war he was a major commanding 
a self-propelled gun group. 

In Sept. *45, he decided to go back 
to school, took a one-year refresher 


course in accounting at the University, 


of Saskatchewan. Then he joined the 
provincial health department, became 
superintendent of hospital accounting. 
His experience led to his working out 
a system of uniform hospital account- 
ing — most of which he put down in 
a manual that later formed the basis 
for the Canadian Hospital Accounting 
Manual. 

Hé was johnny-on-the-spot when 
the Saskatchewan government intro- 
duced its provincial health scheme, 

Saskatchewan’s plan worked well, 
he says. Principal reason was the fact 
that the province had more beds per 
1,000 population than the rest of Can- 
ada, didn’t require too extensive ad- 
ditional accommodation. You tend to 
have more hospital beds, he says, for 
patients who come to a town doctor 
from a farm 20 miles away over a 
rough road. The doctor doesn’t lightly 
say, “Go home and phone me if it 
gets worse;” he plays it safe, brings 
them into the nearest hospital. 

Myers is married to the former 
Louisa Kathleen Goodman of Swift 
Current. They have a 10-year-old son, 
Jimmy. 

A successful, if reluctant do-it-your- 
selfer (“my wife got me into it”), he 
has a fairly complete set of power 
tools which he thinks have already 
paid for themselves. But on this part 
of his career, he doesn’t keep books. 


Leads Cereal Chemists 


The postwar era has witnessed 
big developments in the field of 
cereal chemistry and a wider recog- 
nition of work of the American As- 
sociation of Cereal Chemists. The 
Canadian Prairie Section is an im- 
portant uns of it, not because .of its 
membership, which is only about 50 
of a total registration of nearly 1,200, 
but because the territory in which its 
members work is one of the world’s 
leading grain producers. 

The recently elected chairman of 
the Canadian Prairie section, Dr. 
C. J. Dempster, 
is a chemist in 
the research la- 
boratory of the 
Board of Grain 
Commissioners 
in Winnipeg. 

A slightly built 
young man of 30, 
whose actions 
and appearance 
spot him as a 
man of research, 
there is little or 
no adventure in 
his biography. 
The reason for 
this, he explains 
is that he always 
intended to be a | 
cereal chemist. His decision, made 
when going to public school, was 
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was a 1948 science | 





What Others 
Are Saying 





Editorial of the Week 


Excellent Example 
Montreal Star 

There has been wide discussion in Canada of 
the problems raised by the presence in this coun- 
try of large bodies of foreign capital which settle 
down here to develop our domestic market. Trade 
Minister Howe, in recent speecaes in the United 
States, suggested that opportunity Should be given 
Canadians to buy stock in the subsidiaries of for- 
eign companies operating in Canada, and that 
wider Canadian participation in management was 
desirable. 

A famous British company, the Hudson’s Bay 
Company, has just announced long-planned steps 
along this very line. The Hudson’s Bay, which was 
operating in Canada almost two centuries before 
Canada became a nation, long ago encouraged the 
purchase of its shares by Canadian investors. The 
door was opened wide. Now it is announced that 
its board of directors is to be increased from nine 
to 14. Of this number not more than six board 
members may be resident outside the United King- 
dom, but the plan is that the Ca’ adian Committee, 
long composed of men on the spot and ail Cana- 
dians, in its present form should be dissolved, that 
its members should become members of the board 
of directors and that they should be constituted 
the Canadian Committee of the Board. 

This represents an intelligent and imaginative 
approach to a problem which, if neglected, could 
in the long run become difficult, perhaps even in- 
tractable. The example of the Hudson’s Bay Come 
pany deserves study by all individuals and come 
panies which share the problem with it. 


Other People’s Views 


TIME BRINGS MANY CHANGES and among 
these is the altered attitude of many Canadian in- 
dustrialists to tariffs, muses the Windsor Star. “A 
generation ago tariffs were a big issue in Canada, 
Practically every secondary industry wanted tare 


‘iffs, and higher tariffs.” 


IT DOES SEEM A PITY and surely a defect 
not incapable of remedy, declares the Calgary 
Herald, “that a great American like Mr. Stevenson, 
for whom 24,000,000 out of 57,000,000 Americans 
cast their, votes, winds up on the trash heap, out in 
the cold, a dead duck, with no voice whatever in 
the affairs of the nation he loves. In the U. S. all 
he is today is a has-been with neither position nor 
opportunity to serve even those who said they 
wanted him to be president. It simply does not 
seem right.” 


LET US HAVE more of the regalia of office in 
Canada, suggests the Sudbury Star. “If respect 
and reverence for the dignity of our courts can 
be brought about by wigged and gowned court 
officials Jet us have more wigs and gowns. If a 
chain of office inspires respect and recognition for 
mayors of municipalities by all means let us have 
more chains of office.” 


ONCE THE UN POLICE FORCE has got itself 
established at Suez, points out the Winnipeg Free 
Press, “it can be attacked only at risk of killing 
Indians, Finns, Swedes, Yugoslavs and nationals 
of other states which the Soviet Government is 
most anxious to influence. To challenge it is to 
challenge the United Nations; it is to infuriate the 
very peoples in Asia who have shown themselves 
most willing to find excuses for Russian acts is 
Europe.” 


SPORT is sick, asserts the Ingersoll (Ont.) 
Tribune, “because it has become an end in itse if 
and not a means to an end — which ought to be 
— entertainment and pleasure for those who par- 
ticipate and those who look on. Instead it has be- 
come a business of words and dollars instead of 
action and deeds. And because it knows itself to 
be talked about by the self-styled experts it lan- 
guishes and grows sicker day by sill 
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§ Our North: Use It or Lose It 


Envious Eyes May Covet Canada’s Quite Habitable Arctic Vacuum 


By J. B. McGEACHY 


In this country we sing of 
“the true north strong and 
free” but the best known geo- 
graphieal fact about Canada is 
that most of us live almost as 
far south as possible without 
leaving our home and native 
land altogether. : 

Our main centres of popula- 
tion, around Montreal, Toronto, 
Windsor, Winnipeg and Van- 
couver, are close to the U.S. 
border. Our true northlard is 
thinly settled; and it’s com- 
monly assumed that this will 
always be true. “Uninhabit- 
able” is a word often applied 
to our Far North, meaning un- 
inhabitable except by Eskimos, 


trappers, missionaries, aircrew, * 


mounted policemen and wal- 
ruses. 

But the other Arctic power, 
the Soviet. Union, is showing 
up the falsity of this concep- 
tion. The Russians are settling 
and developing their Far North 
at a rapid clip. It’s true that 
most Russians don’t enjoy, and 
don’t seem to expect. from life, 
North American comforts; but 
they're not troglodytes either. 
West of the Ural Mountains 
anyway they’re basically the 
same breed as Europeans. They 
have a taste for southern 
warmth, as witness their holi- 
day resorts on the Black Sea 
and their interest in he 
Mediterranean — dating from 
Peter the Great and even now, 
in November, 1956, making 
front-page news. 


I was reminded of the Rus- 
sian northland recently when 
I watched Peter Freuchen win- 
ning $64,000 with his encyclo- 
paedic knowledge of ships and 
navigators. In London about 
1942 I met this bearded Danish 
giant in the Temple flat of 
D. N. Pritt, KC, MP, pros- 
perous lawye: and Russian 
sympathizer. Freuchen was at 
that time, as I recall, working 
for the Russian Government 
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but this told nothing about his 
political opinions. He was serv-. 


ing Moscow as an expert on 
the Arctic where, as readers of 
his books know, he lived for 
many years and had various 
adventures including life in 
wedded bliss with a Green- 
land Eskimo woman. 
Tackling me as a Canadian 
at the? party, Freuchen dilis- 
coursed on Eskimos. His main 
point was that Canada was far 
behind the Soviet Union in 
bringing the benefits of civili- 
zation to these primitive folk. 
The Canadian Eskimos, accord- 
ing to Freuchen, were still eat- 
ing raw flesh in lamplit igloos 
while the Soviet Eskimos were 
being introduced to the joys of 
cookery, central heat and elec- 
tricity. | 
Knowing hardly anything 
about the subject I couldn’t 
argue with him and I assumed 
that, exercising his vivid pic- 
torial powers, he had touched 
up the story. Now I’m not so 
sure.” The Eskimos of north- 
eastern Siberia and the other 
aboriginal people along Rus- 
sia’s Arctic fringe may not live 
in steam-heated apartments; 
but if they’re’ sharing the 
life of the Russians in that part 
of the world, they're a genera- 
tion ahead of Canada’s Arctic 
dwellers. | 


TV For Murmansk 

Some of the fresh evidence 
about the Russian Arctic and 
sub-Arctic comes from a daily 
mimeographed publication 
called the Soviet News Bulle- 
tin, circulated from the USSR 
Embassy in Ottawa. It carries 
an astonishing amount of ma- 
terial about the North. At least 
two or three times a week 
there’s either a short news 
item or a full-length article on 
the subject. ‘ 

Here is a snippet from 
recent issue: “A television sta- 
tion within the Arctic circle 
is being built on Varnichnaya 


> Hill near Murmansk.” Many 


Canadians have rugged mem- 
ories of Murmansk from the 
war period. It’s on the 69th 
parallel, about the latitude of 
Aklavik, and it’s now a city of 
150,000 people. 

A more extended story in 
the bulletin is called “New 
Residents of Siberia,” a head- 
ing with decidedly grim over- 
tones. Indeed, immigration to 
Siberia is not a topic on which 
one would expect the Soviet 
Embassy to be eloquent or 
even informative. Westerners 
usually think of Siberia as a 
vast penal colony; and un- 
doubtedly forced labor is used 
there extensively in building 
roads and other public works. 

But this official story bubbles 
with cheerfulness. It tells 
about a group of Russian girls, 
mainly from Moscow and 
Leningrad, who went off to 
Siberia to be welders in a 
metallurgical plant. Friends 
warned them in advance about 
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the hardships. “You will have 
to start everything anew. In 
the remote taiga (forest), on 
the rocky banks of stormy 
rivers, you will have to live 
in tents and dig into the gran- 
ite during downpours and 
snowstorms. You may not be 
able to get a hot breakfast on 
time or see a new film. Take 
heart. You are _ Siberian 
pioneers.” 

But the story goes on: 
“Imagine their surprise and 
even disappointment when 
they saw,in Stalinsk-Kuznetsk, 
Moscow streets, wide shop 
windows, trams, theatre bill- 
boards.” Installed in a five- 
story house, they found “white 
sheets and fluffy blankets,” 


are both south of: the 60th 
parallel which, for Mr. Phillips, 
marks the beginning of the 
northland. In Canada this line 
of latitude is the southerly 
border of Yukon and the 
Northwest Territories; it slices 
off the tip of northern Quebec. 
On the other side of she globe 
it touches the southern fringe 
of Finland and crosses central 
Siberia. 

The most striking difference 
is that in “the northland,” so 
defined, there are 4.5 million 
Russians (this, of course, 
doesn’t include the city of 
Leningrad) as against 25,070 
Canadians; and this 1951 
census figure covered 6,822 
Eskimos and 5,371 Indians. The 
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“It’s almost an axiom, on a 
globe becoming overcrowd- 
ed, that if one nation or breed 
of men doesn’t settle, till and 
mine a plot of land it owns, 
another will step into the 
vacuum.” 


J. 8. MeGEACHY 





comfortable furniture, “‘a bath- 
tub and hot water.” “ ‘But 
where are the tents and the 
impass.ble taiga?’ asked Olga 
with feigned regret.” 

Stalinsk-Kuznetsk, it turns out 
on consultation of a map, is in 
Southern Siberia and at about 
the latitude of Edmonton, Al- 
berta; so that the bathtub and 
fluffy blankets are credible. 
But there are populous Siber- 
ian places much farther north. 
Yakutsk, for example, had 23,- 
000 people when the Second 
World War started and is much 
bigger now. Verkhoyansk, 
where the average January 
temperature is 59 below zero 
Fahrenheit, is also quite a 
town on the map. (Population 
figures not available.) 

Let us turn to a Western 
source of information. The 
Canadian Institute of Interna- 
tional Affairs has just issued a 
pamphlet called “Canada and 
Russia in the Arctic” by R. 
A. J. Phillips. Mr. Phillips, 
now executive officer of the 
Department of Northern 
Affairs at Ottawa, was for- 


merly on the staff of the’ 


Canadian Embassy in Mos- 


* ¢ow. He uses the term Arctic 


or “northland” to include the 
sub-Arctic and to mean every- 
thing nearer the pole than lati- 
tude 60. He draws a striking 
contrast between Canadian and 
Russian progress in their 
neighboring northern sectors. 


Leningrad and Calgary 


It’s to be noted, of course, 
that latitude doesn’t tell every- 
thing about weather conditions. 
For example, Glasgow and 
Edinburgh are on the same 
parallel as central Labrador 
but, because of the Gulf 
Stream, much warmer. Lenin- 
grad is wel! to the north of 
Calgary but it has a similar 
climate. In Leningrad the 
average temperature is 15 in 
January, 64 in July, and an- 
nual rainfall is 20 inches. In 
Calgary the corresponding 
temperatures are 15.8 and 62.4 
and the rainfall is 17.5. But 
Leningrad has more than three 
million people while Calgary 
has not so many. 

I had worked out this com- 
parison before finding that 
Prof. Griffith Taylor, the geog- 
rapher, wrote in 1942: “It is 
interesting to speculate as to 
the centre of gravity of Can- 


‘ada’s population a century 


hence. The agricultural and 
industrial possibilities of Al- 
‘berta lend some support to the 
view that Calgary may surpass 
Ottawa and even some day 
rival Lohdon as a focus of the 
Empire.” Dr. Taylor, incident- 
ally, is not a man given to 
nourishing local patriotism 
with hyperbole. When he was 
a professor in Australia, he 
made himself extremely un- 
popular by fixing the limit of 
that country’s future popula- 
tion, provided the standards of 
living were maintained, at 30 
million. His figure for Canada, 
with the same proviso, is 50 
million. 

But Calgary, by a wide mar- 
gin, and Leningrad, narrowly, 


Soviet North has as many 
people as Ontario; the Cana- 
dian North about as many as 
one Ontario town. 


The next point to note is 
that it’s quite erroneous to 
think the Russians “have al- 
ways been there.” Thirty years 
ago their north had fewer than 
two million inhabitants. Mur- 
mansk has been settled since 
the llth century but until the 
1930s it was only the squalid 
domain of a few fur traders, 
hunters and fishermen, Now, 
as already recorded, it’s about 
to acquire a TV station. 
Natural increase doesn’t ex- 
plain the population growth. 
Nor does the influx of forced 
laborers. There has been 
voluntary migration on a big 
scale, encouraged. by high 
wages and other incentives. 


Schools and Hospitals 


According to Soviet reports, 
accepted by Mr. Phillips, there 


are about 500 primary and ~— 


secondary schools, seven hor- 
mal schools, 200 hospitals and 
1,000 nursing stations in the 
Russian North. In one recent 
year 2,000 patients were flown 
by air ambulance to centres at 
Okrug and Oblast. There aré 
many local newspapers, cine- 
mas and libraries. These state- 
ments and statistics, be it re- 
membered, apply to an area in 
the same belt of earth as our 
Yukon and Northwest Terri- 
tories which together have 76 
schools. 


The contrast is most marked 
in transport. The only railway 
in the Canadian North is the 
narrow-gauge, 110-mile Yukon 
line from Skagway to White- 
horse; there is not a mile of 
steel in the N.W.T. But central 
Russia is linked by rail with 
Murmansk, Archangelsk, Ver- 
kuta and the Ob River. 


There is regular civil airline 
service to rmansk, Arch- 
angelsk and three other Arctic 
places. Only two Canadian 
vessels, the RCMP schooner St. 
Roch and HMCS Labrador, 
have ever made the Arctic 
voyage from the Atlantic to 
the Pacific; and their crews 
ranked as explorers. Soviet 
freighters ply regularly be- 
tween ports strung along the 
Arctic shore from Murmansk 
to the Bering Sea, helped by 
hundreds of navigational aids 
and weather stations. The feats 
of this mercantile marine are 
a staple topic in the Soviet 
News Bulletin already quoted. 
’ Resources in the two Arctic 
sectors are roughly compar- 
able: but the Russians are 
further ahead in exploiting 
them. Coal, oil, timber, metals, 
fish .and furs are produced 
abundantly in the Soviet North. 
There are 825,000 acres sown 
to crops in Russia north of 


. latitude 60, against 1,000 plant- 


ed acres in the same part of 
Canada. This country has two 


farm experimental stations in 
the North, against Russia’s 
thirty. Since Lester Pearson 
arid Vyacheslav Molotov 
agreed in 1955 that there might 
be “an exchange of informa- 
tion on scientific research in 
Arctic regions,” there has been 
much exchange of this kind; 
but, says Mr. Phillips, most of 
the proposals have come from 
the Russians and “clearly ‘we 
have the more to learn.” 


All this information, it may 
be said, merely adds up to or 
reflects the fact that Russia as 
a community is much bigger 
and older than Canada; and 
of course this is true. Holy 
mother Russia (and that is 
probably how most Russians 
still feel about her in spite of 
Marx and Lenin) is many cen- 
turies old. The Soviet Union 
has close to 200 million people 
against Canada’s 16 million. 


Naturally there is population 
pressure in Russia that isn’t 
felt here. Naturally, among 
200 million folk not accustom- 
ed to a high level of comfort, 
there will be more pioneers 
willing to try Siberia than you 
would find among 16 million 
used to North American stan- 
dards. Another important dif- 
ference is that the Soviet Gov- 


* ernment cam and does regi- 


ment both labor and materials 
in a way that Ottawa couldn’t 
attempt; and nobody in this 
country wants to see an imita- 
tion of Soviet methods in any 


. speeded-up development of the 


Canadian northland. 


When all this is said, the 
fact stands out that the Rus- 
sians are using their Arctic 
while we are not yet using 
ours to any important extent. 
It’s almost an axiom, on a 
globe becoming overcrowded, 
that if one nation or breed of 
men doesn’t settle, till and 
mine a plot of land it owns, 
another will step into the 
vacuum. Australians, who find 
their northern area too hot for 
their West European blood, 
suffer from a permanent appre- 
hension that some day it will 
be seized by a people who can 
stand the weather. 


Canadians of this generation 
and the next may not need to 
worry about losing their north- 
land; but that enormous tract 
is undoubtedly going to be put 
to use some day by somebody. 
Its rocks and forests, rivers 
and lakes, hold the same stores 
of wealth as Russia’s North. Its 


‘winter cold and darkness are 
. no more 


severe than the 
Siberian variety. Its summer 
days are just as hot, long and 
flowery as Siberian summer 
days. 

Prof. Griffith Taylor’s pre- 
diction of 50-million popula- 
tion for Canada, with existing 
standards of living, was not 
guesswork but based on a 
scientific mapping of terrain 
capable of sustaining masses of 


‘ people; and the region he so 


described took jn a wide swath 
of Yukon and the NWT. Well, 
there is a regular flight service 
to Yellowknife. One-way fare 
from Toronto is $171. 
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KITCHENER ST. CATHARINES 
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Imperial Oil Limited 


° 

Imperial Oil Limited has offered to the holders of its Common 

Shares of record November 13, 1956, Rights to subscribe for 
additional shares of the Company at an attractive price: 


We believe that this is an opportune time to purchase shares of 
this Company and for shareholders to add to their holdings by the 
exercise of their Rights: 


WINNIPEG CALGARY 


QUEBEC 











Gt. Lakes Paper 
26 Net Off 3.4% 


Consolidated net profit of Great 





|Ont., is estimated at $2,452,798 or 


| lower than the net of $2,539,856 
or $2.04 per share in January- 
'September, 1955. 


Lakes Paper Co., Fort William, 


$1.97 a share for the nine months 
ended Sept. 30. This was 3.4% 


For the quarter ended Sept. 30, 
net profit of $845,680 or 68c per 
share was down 6.6%, from $905,- 
430 or 73c a share in the 1955 
third quarter. 

Lower nine-month net profit 
was due to increased depreciation 
and interest charges, which re- 
flect progress of expansion pro- 
gram, reports President C, J. W. 
Fox. Interest charges represent 
$25 million bonds and debentures 





| will require further ‘inancing to 
‘complete current expansion, in- 


authorized and sold in 1955-56. 
Company does not believe it 


cluding two new paper machines. 
Additional earnings will begin to 
overtake higher depreciation and 
interest charges when, first new 
machine begins production early 
in 1957, it is stated. 

Satisfactory progress is also 
being made on construction to 
house second paper machine. 
Construction of second machine, 
and auxiliary equipment, is well 
under way. Fixed assets at Sept. 
30 totaled over $30.1 million 
($23.6 million), Working capital 
was $22.8 million ($7.4 million). 

Newsprint sales amounted to 
118,144 tons (115,769 tons) in the 











'1956 nine-month period, and 39,- 
|619 tons (38,239 tons) in third 
| quarter. 


| Nine Months 

Ended Sept. 30. . 
Oper. profit 

Less: Interest ........ 
Depreciation 
Pension plan .. 
Income taxes .. 
| Net profit 

Net per share 
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Storybook places, exotic 
lands...sun-drenched days 
and star-studded nights 
await you when you come 
cruising with Cunard. 

no further for memorable 


pleasures — you'll find thém aboard any 
of Cunard’s famous luxury liners as you 
leave winter behind. 


1957 SUNSHINE CRUISES 


Sailing from New York to the West Indies 
and South America in the 


Februc 
1Bdays - 
From 


February 28th 
17 days - 


Cruise 
10 Ports 


“MAURETANIA” 


ry 7th Cruise 
10 Ports 
8 


- Merch 2181 Cruise 
14 days - 8 Ports 
From 


April 6th Cruise 
15 days - 9 Ports 
From 


CHRISTMAS AND NEW YEAR'S CRUISES 
Sailing from New York to the West indies 
and South America , 


“CARINTHIA” 


“MAURETANIA” 





THE GREAT WORLD 
CRUISE OF 1957 
“CARONIA” 


from New York 
Jan. 19 - 


THE 1957 
ALL-MEDITERRANEAN 
CRUISE 
“BRITANNIC” 


108 days lea now York 


THE 1957 
MEDITERRANEAN 
SPRING CRUISE 


“CARONIA" 
from New York 


66 days | Maylil - 


THE NORTH CAPE CRUISE 
“CARONIA” from New York July 2 - 39 days 





See your Local Agent—No one can serve you better 


Cunard 


COR. BAY & WELLINGTON STS.; TORONTO, ONT. TEL.: EMPIRE 2-1461 
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DESIGN & CONSTRUCTION 








PR 


Construction work undertaken 
by Stone & Webster totals more 
than four billion dollars, of 
which over 80% has been for 


clients previously served. 


STONE & WEBSTER 
CANADA LIMITED 
14 King Street West Toronto I 


of all the family. No other newspaper 
enjoys such penetration coverage and complete 
‘> acceptance in English Montreal. 


Stone & Webster offers complete 
| | design and construction services 
. Turnover Rises : for major projects in the power, 


White Motor Co. 


Sales of White Moter Co., 
Cleveland, O., for the third quar- 
ter and first nine months of i956 
reached the highest levels for 


process, chemical, petroleum, 
and industrial fields. 


, Blrecters: . 
CYRIL BASSETT MILTON CRONENBERG 


Temporarily at i , 
199 Bay St. Rm. 500A Toronto 
EM. 8-5836 


_ | pending alteration ot permanent office 
| 185 Bey S. 


We'll -be pleased to tell you more about the Star and 
| its market. Facts and figures are yours for the asking. 
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the newly created post of Superintendent, 
Alberta Division of The Toronto-Dominion 
Bonk. He was formerly Supervisor in the 
Western Division ot Winnipeg. 


The new office will be located at Edmon- 
ton and will have jurisdiction over all of 
the Bank's Branches ‘in the Province. 
Through its Divisional Office the Bank 
will be in closer touch with business 
developments in Alberta and in a better 
position to expand its Alberta operations 
as opportunities arise. 





are now in effect! Enjoy 
every shipboard luxuty 
aboard the renowned White 


Empressesss:convivial 
atmosphere ; : » enclosed 
promendde decks:::as 
well as world-famous 
Canadian Pacific service: 
First class from $230; 
Tourist from $157: 


SAILINGS 
From MONTREAL to LIVERPOOL 


‘Nev. 27 Empress of Britain 


¥ 
From SAINT JOHN, N.5., te LIVERPOOL 


Dec. 4° Empress of France 
Dec. 18° Empress of Britain 
Dec. 28 Empress of France 
Jan. 11 Empress of Britain 


*ideat sailings In time for Christmas 


Assistance with passports and full , 


information from your local agent 
er any Canadian Pacifie Office. 


ConationGacific 





‘Dollar Sho 


By MICHAEL BARKWAY 

OTTAWA (Staff) — Are the 
U. K. and Europe heading into 
another “dollar shortage crisis,” 
sparked by the Middle East oil 
stoppage? 

The impression is growing here 
that they are, and that in the long 
run, Canada could suffer a great 
deal as the repercussions spread. 

It boils down to one simple 
fact: 


® If the U. K. and Europe must 


| put out dollars to buy oil to re- 


place supplies cut off by the 
Suez crisis, they may have to 
curtail other imports. 


Another threat lies in the 


shortage and skyrocketing freight 
rates. é 

The only question is how much 
we may suffer. And the answer 
depends on two things: — 

® How long the Suez Canal re- 
mains blocked and the Iraq pipe- 
line out of commission, Minimum 
estimates put canal clearance at 
three months and restoration of 
the pipeline at two months—from 
the time work starts, . 

® How much help the UV. S. will 
give in maintaining emergency 
oil supplies, U. §. companies 
market more than one-third of 
Western Europe’s oil, and control 
one-quarter of the refinery capa- 
city. “é 

A warning signal was flown by 
the infitentiai London Financial 
Times almost two weeks ago, 
when it said: “The Government 
wil] have to reconsider its dollar 
trade policy as a matter of 
urgency.” 

The U. K. and Western Europe 
face two choices: — 

—To cut oil consumption so 
drastically that industrial pro- 
duction may be slowed down, 
That would certainly mean re- 
duced demand for the basic ma- 
terials which constitute our chief 
exports. 

—~To hundreds of mil- 
lions of dollars on North Ameri- 
can oi] to maintain production, 
thus creating another “dollar 
crisis” and having to _ restrict 
other dollar imports. 

In the U. K, two-fifths of the 
country’s steel production de- 
pends on oil-fired furnaces; and 
it is the fuel oil which will pre- 
sent the most serious problem. 
(It accounts for 37% of the out- 
put of British refineries.) Ration- 





ing is being planned, 

In France a new automobile 
gasoline, with a higher propor- 
tion of alcohol and benzol, is 
being tried; and the French 
Government is contemplating 
buying $200 millions’ worth of 
erude oil from the U. S.—~ if it 
can get credit. Oil deliveries cut 
by one-third. 

y is buying extra sup- 
plies from Venezuela, and trying 
to increase purchase from U. S.; 
afd all oil prices have been 
raised. 

Holland is preparing a rationing 


Switzerland banned Sunday 
mowers. is preparing rationing 
p 

Sweden has raised oil prices, 
banned weekend motoring, 

The European members of the 
Organization of European Eco- 
nomic Co-operation are trying 


sures. Last week’s appeal to the 
U.S. by Harold MacMillan, U. K. 
Chancellor of the Exchequer, was 
made on behalf of O.E.E.C. A 
preliminary 10% cut in use has 
been accepted by them all. 

The states of Louisiana and 
Texas last week permitted an 








increase in production of crude; 





to concert emergency oil .mea-- 





Oil May Force European 


rtage Crisis 


and Oklahoma was expected to 
follow suit. But the Emergency 
Oil Committee set up by the 
U, S. Administration at an earlier 
stage of the Suez erisis was sus- 
pended the day after Britain and 
France intervened in Egypt. 
Without it the oi] industry feels 
unable to make any over-all plan 
for redistributing supplies. 

The first Canadian dream was 
that a lot of U. S. oil would be 
diverted from domestic use to 
Europe, and that Canadian oil 
would pour into’ the U. 5S. to 
make up for it. . 

But it isn’t likely to work out 
that way. 

Without U. S. Government 
help, the Europeans can’t afford 


g | to fill ali their oil needs from the 


U. S. And anyway Canada has 
no adequate pipeline capacity to 
step up U. S. sales very much. 
The Trans Mountain pipeline is 
how getting so near its present 
Capacity of 184,000 barrels a day, 
that it can’t deliver much more 
until new pumping stations are 
installed. 

High tanker rates, and in- 
creased European demand for 
Venezuelan crude, may help Al- 
berta oil to push further into 
Eastern Canadian markets. ' 

But any moderate gain to Al- 
berta’s oil industry is ‘considered 
here to be a very minor consgola- 
tion for the potential loss of 
other exports. 

If Western Europe made good 
allt the oil normally received 
through Suez and Iraq by buying 
U. S. and Venezuelan oil, it 
would have to spend $2-$3 billion 
a year, Three-quarters of its sup- 
plies are cut off. 

France has lost 90% o. its sup- 
plies, and the U. K. about 70%. 
U. K., French and Netherlands 
refineries also usually supply 
several other countries, including 
Scandinavia. 

The U, K, alone could spend 
easily $500 million a year, which 
would be an intolerable drain of 
dollars. The gold and dollar re- 
serve in the Exchange Equaliza- 
tion Fund at the end of last 
month was only $2,244 million. 

The last tanker from the East- 
ern Mediterranean reached Brit- 
ain nearly two weeks ago, _ It 
will be the best part of another 
two weeks before another can 
arrive from the U. S. or the Per- 
sian Gulf via the Cape. Mean- 
while the country is living on 
better-than-usual stocks. 

ble For Oil 

In the immediate scramble for 
oil. after the intervention at Suez, 
British oil companies signed up 
all the U. S. oil they could buy. 
But they couldn’t get all they 
wanted, and British tankers are 
now en route to the Gulf ports 
with ho assurance of oil cargoes 
being available. 

The tanker route from U. S. 
Gulf ports or from Venezuela to 
Europe is both cheaper and 
quicker than the route round the 
Cape to the Persian Gulf. There’s 
a gaving of seven days. Yet 
Britain and Europe must use. all 
the Persian Gulf oil they can — 
for both political and balance-of- 
payments reasons. For political 
reasons they must go on accept- 
ing the oil from Arab states 
which are, at least, lukewarm 
toward Nasser. Yet by the Cape 
route Britain cannot hope to get 
much more than 50 million metric 
tons a year, compared’ with 95 
million which came through the 
canal and the Iraq pipeline. 

Whatever happens drastic cuts 
in oil consumption appear inevit- 
able. And they can’t go very 
far before they start to affect 
industrial production. Over-all the 
U, K. gets only 14% of its energy 
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The World’s Finest Fruit Cake 


Wender Fruit Cake, derk, iced. 











Big 


and powerful as is _ possible, 
makers are reported as likely to 
arrest and even reverse this 
trend. They will look closely at 
1957 results for guidance. (FP, 
Sept. 15.) 

® A big sales factor is the credit 
squeeze. There are important 
people in the auto industry who 
suspect the Government wants to 
hit harder at auto sales than at 
other retail sales. This, they say, 
is unfair discrimination. 

Here’s the sales race outlook: 

Chrysler is breathing down 
Ford’s neck. 

In the first three quarters of 
this calendar year autos made by 
Ford captured about 26.5% of the 
Canadian new car market while 
Chrysler. products got more than 
24.5%. For all of last year, Ford’s 
lead was something like 26% to 
22.5%. For all of 1954, Ford sold 
more than two cars for every 
Chrysler product. 


Will Chrysler’s gain continue? | 
The feeling is that if there is| 


strong public acceptance of the 
much-changed 1957 Plymouth, 
Chrysler products will outsell 
Ford products in 1957. If Ply- 
mouth acceptance is only average 
Ford will probably retain second 
place. 
GM Still Leads 

GM captured 37% of the mar- 
ket in the first three quarters 
compared with more than 40% 
in all of 1955. Big reason for the 
decline: The GM strike which 
lasted well into 1956. 

The fight for fourth place has 
developed only this year. 

The hot-selling Rambler led 
American Motors to 1.67% of the 
market in the first three quarters 
compared with 2.25% for Stude- 
baker-Packard. 

The same figures for last year’s 
three quarters: American Motors, 
1.21%; Studebaker-Packard, 
2.12%. Thus S-P showed about a 
6% increase in share of market, 
AM about a 38% hike. 

The situation at Ford: 

It was confirmed this week that 
Ford’s new medium-priced car 
will be called the Edsel, after the 
father of Ford President Henry 
Ford II, It will be built in Can- 





Car Output Hits 
Four-Month Peak 


Canadian motor vehicle pro- 
duction last week surged to a 
peak of 10,257 units — highest 
since the 11,330 produced in the 
week ending July 28. 

Production of 1957 model cars 
now is in full swing. Some 8,282 
were rolled off last week. This 
total also is the highest since 
July 28. 

And last week probably was the 
first time since July the industry 
had produced vehicles in one 
week worth more than $30 mil- 
lion retail. 

Total vehicle production so far 
this year is well over the 400,000- 
mark. Ward’s Automotive Re- 
ports predicts output by year-end 
will challenge the record of 481,- 
000 vehicles in 1953 and better 
the 454,000 of last year. 





from oil, France gets 20%; Den- 
mark depends on oil for 37% of 
its energy and Sweden for 44%. 

Yet even the token 10% reduc- 
tion-in oi] consumption is reck- 
oned to cost the British steel 
industry 750,000 tons of finished 
steel at annua] rate. All possible 
alternatives are being examined; 
but many of Britain’s plants can- 
not easily be converted to use 
any other fuel. 

Another British industry to be 
badly hit is glass-making, which 
depends on fuel oi] for more than 
half its output, 3 

Tramp shipping rates are al- 
ready far above the cargo-liners 
operating within one of the ship- 
ping conferences. The rise in 
tramp rates has been especially 
marked in the grain trade and 
in. transAtlantic coal shipments. 
The effect, of course, is to increase 
the price to foreign countries. of 
Canadian grains and other bulk 
cargoes. Even regular cargo- 
liners which carry our export 
grains, when available, have in- 
creased their freight by almost 
$3 a ton since last July. 

It has been calculated that 


freight accounted last summer 


for 16% of the cost of Canadian 


U, K. oil consumption has been 
rising steadily in recent years. In 
the first six months of this year 
the oil import bill came to 187 
million pounds, or about $500 
millions. 








Decisions tor Autos 


During Next 12 Months | 


(Continued from page 1) 


| 


ada. The Edsel will appear next | 
fall. | 


Meanwhile, the obvious ques- 
tion is: How is Ford going to| 
reshuffie its line of cars? It’s as- | 
sumed there will be some re- 
shuffling—maybe a lot. | 

In Canada Ford offers the Ford, | 
Meteor, Mercury, Monarch, a | 
coln, Continental and Thunder- 
bird, in addition to English-made | 
Ford products. The first four | 
named are made here, with the | 
Meteor and Monarch being Cana- | 
dian adaptations. 

Add the Edsel and there are a 
lot of Ford cars, plus a fair 
amount of price range duplica- 


In the interests of efficient mar- 
keting, think most 
Ford is going to have to make | 
some changes. 

Whether these changes will be | 
made with the introduction of the | 


observers, 


Edsel, or after a further wait- | 


and-see period, isn’t known. 
Capital Expansion 
As for capital expansion, pro- | 
ductive capacity of the industry 
is being strained during peak 
periods. 


waiting in the wings. 

Chrysler this year is importing 
the DeSoto in order to allow an 
increase in “normal” output. 

At American Motors’ Toronto 


| 
tion. | 
' 
' 


Ford and GM now are working | plant, it would be quite difficult 
on actual expansion, But other, | to 
more major, growth projects are | present peaks. 


|}should decide to transfer its ex- 
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Union Acceptance Corporation Limited 
(Incorporated under the Laws of the Province of Untarw) 
544% Sinking Fund Debentures 


Carrying Share Purchase Warrants 
Dated November 15, 1956 To mature November 15, 1972 


Trustee: The Canada Trust Company, Toronto 





We, as principals offer these Debentures, subject to 
prior sale. A prospectus will be furnished on request. 


Price: 99 and accrued interest 
to yield about 5.60% 


Mills, Spenee & Co. 


Limited 
MONTREAL 














TORONTO 
NEW YORK 


WINNIPEG 
LONDON, ENG. 


9% 
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If sales hit new records in 1957,; They agree that, if credit 
beyond | plant expansion in the auto in-| clamps are necessary, they should 
dustry becomes a matter of great | be applied equally to all. 

If, for instance, AM in the U. S. | urgency. | But they worry that it will 

Slow sales during recent weeks | seem easier to Ottawa to set the 
have caused manufacturers—who | vise most tightly on auto retail- 
have invested heavily in 1957)ing. To this they would object 
models—some worry about credit. ! most strenuously. 


boost production 


port business to the Canadian 
operation, it geems that a new 
plant would have to be built here. 
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AT YOUR SERVICE AT sames Richardson & Sons 


research: of vital importance to any investor 





clients of all our offices with 





Our central Research and Statistical 
Department in Winnipeg provides 
up-to-the- 
minute information on ho 


companies and securities of every kind. 


Information concerning British and 
foreign securities is avail i 

or supplied by our correspondents in 
New York, London and other world 


financial centres 


Special research divisions are main- 
tained in Toronto to study and follow 
mining developments, and in Calgary 
to cover the petroleum industry. 




















Serving Investors 
Across Canada 


MONTREAL TORONTO WINNIPEG CALGARY EOMONTON VANCOUVER 
VICTORIA LETHBRIOGE MEDICINE HAT REGINA MOOSE JAW 
SWIFT CURRENT SASKATOON GRANDOON PORTAGE LA PRAIRIE 
KENORA KINGSTON GALT CHATHAM KITCHENER ~- SIMCOE 
ST. THOMAS LEAMINGTON winoSso®e 








Additional Issue 





Principal and 





To be dated December 1, 1956 


payable in lawful money of Canada at any branch in Canada of the Company's bankers, at the 
holder’s option. Coupon Debentures registrable as to principal only in the denomination of $1,000 
and fully registered Debentures in denominations of $1,000 and authorized multiples thereof. 


The Company aa : 
to retire on December 1 in each of the years 1967 to 1975 inclusive a principal amount of Series 


‘“*B’’ Debentures equal to 5% of the aggregate principal amount of Series “‘B’’ Debentures out- 
standing on December 2, 1966. 


$10,000,000 


Simpsons, Limited 
5% Convertible Debentures Series ‘*B”’ 


To mature December 1, 1976 


half-yearly interest (June 1 and December 1) and redemption premium, if any, 


will covenant to provide a sinking fund for the Series ‘““B’”’ Debentures sufficient 





Trustee: Montreal Trust Company 





Each 5% 





the close of business on December 1, 1966 or the business day immediately preceding the date fixed for redemption 
of such Debenture, whichever is earlier, into fully paid and non-assessable common shares without norninal or par 
value in the capital stock of the Company as er constituted (without adjustment for interest accrued on 
such Debenture or for dividends on common 


Date of Conversion 
On or before December 1, 1960... core om ot 0 0s OO a om oreo 
Thereafter and on or before December 1, 1963 
Thereafter and on or before December 1, 1966 


The Supplemental Indenture providing for the issuance of the 5% Convertible Debentures Series ‘‘B’ 
will include provision for adjustment of the conversion privilege in certain events. 


Convertible Feature 
onvertible Debenture Series “B”’ will be convertible at the holder's option at any time up to 


ares issuable upon conversion) on the following basis: 
roximate 
version 
rice 
$23.26 
$25.00 
$27.03 


Common Shares Issuable 
for each $1,000 principa! 
amount of Debenture 
43 Shares 
40 Shares 
37 Shares 


A 











A 
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In the opinion ‘of Counsel, these 5% Convertible Debentures Series “B” will be investments 
in which the Canadian and British Insurance Companies Act states that 
under Part III thereof may, without 


We, as derenge 7. 

. in price, if, as 
approval of all legal matters by our Counsel, Messrs. Tory, Miller, Thomson, 
Sedgewick, Toronto, who are also Counsel for the Company. 


It is expected that Debentures im interim 
December 3, 1956. 





themselves for that purpose of the provisions 
their funds. 


of subsection (4) of Section 63 of said Act, invest 








offer these 5% a ae sia yr Le rays : prior sale =e 
hen issued ompany accep y us subject ‘o t 
” a 8 Hicks, Arnold & | 


Price: 100 and accrued interest 
bearer form will be available for delivery on or about 
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in 





U SSTA A ys 


Part V 


adian’s Visit 
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By RONALD A. McEACHERN ., 
This final piece about my re- 

cent travels in Russia will be 

about an assortment of things. 

Taxation -is painful for Cana-; 
dians so I tell about the Russian 
system. 

The concept of “ability to pay” 
as a basis of income tax has in 
recent decades been accepted by 
most countries of the West. 
Steeply progressive rates on in- 
come tax are supposed to be a 
good thing because thereby 
society is leveled. 

Reflecting the same attitude is 
the widespread opposition here 
to sales taxes which mean that 
rich man and poor man pay the 
same amount of tax on, say, a 


.| pair of shoes. 


NELSON VERMETTE 


G@tsocicted with travel and convention 
promotion for the C.N.R. since 1927, has 
been appointed director of sales for the 
Queen Elizabeth Hotel. A native of St. 
Casimir, P.Q., Mr. Vermette was edvu- 
cated at Olfawa schools and Ottawa 
University and joined the C.N.R. as a 
travel salesman in the capital. Prior to 
joining the Queen Elizabeth staff he 
was convention traffic representative for 
the railroad. Also announced today was 
the appointment of ALVIN H. GOODIER 
JR., as front office manager. Formerly 
essociated with anether Montreal hotel, 
Mr. Goodie? is a past president of the 
Hotel Greeters of America, Montreal 
branch, ahd is now being trained in 
Hilton hotel methods at the Conrad Hilton 
in Chicago. 
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Supervised income Fund 
rowth Fund 








Approximate Quotes 


SUPERVISED FUNDS 
BID 
$4.16 
1.95 


| 





ASKED 
$4.20 
1.97 
'' Americon Fund 6.00 6.06 

1955) Executive Fund 34.87 

1956) Executive Fund 28.62 


Further information from: 


29.91 


The Russians think, this is all 
nonsense. They believe in re- 
warding extra brains and efforts. 
Leveling society is not their ob- 
jective. 

The main source of Russian 
government revenue is a turn- 
over or sales tax. Since all the 
factories and shops are state- 
owned and since the Government 
sets the prices at which all com- 
modities change hands at the 
various levels in the production 
and distribution process, the state 
skims off a “profit” or a tax at 
several stages. 

Apparently there is no fixed 
pattern for mark-ups. This is 
obviously determined ,by balanc- 
ing the over-all needs of the 
economy. 

One estimate I have seén is that 
about half a worker’s pay will go 
for food and about half of the 
food budget wepresents “turnover 
tax.” 


Sales Taxes 


“Sales taxes” on other things 
depend on whether the Soviet 
thinks they are good or bad. A 
movie admission (not to be en- 
couraged) carries a 55% tax. A 





SUPERVISED INVESTMENT yaa 
360 $t. James St. W., Montrec!, 


cultural lecture (a good thing) is 
taxed 5%. On horse racing the 
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Orders executed on all exchanges 
Private wires to Montreal and New York 








11 Jordan Street ‘ 





TORONTO 








As ‘principals we offer subject to confirmation: 
PROVINCE OF ONTARIO 


414% Debentures due December 1, 1963 


PRICE: 98.82 


YIELD: 


and interest to 
4.7 


414% Debentures due December 1, 1976 


PRICE: 97.00 
YIELD: 


and interest to 
4.73% 


Denominations $500 and $1,000 


Enquiries invited. 


‘BURNS BROS. & DENTON 


Limited 


44 King St. West 
Toronto 


507 Place d’Armes 
Montreal 
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ATTENTION. RETAILERS 
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bank facilities? 
Editor of The 


Soviet life. 


tax is 40% and the Government 
takes another 20% of total bet- 
ting profits. Tickets to a musical 
comedy, fair or zoo ape taxed 
10%. 

Income tax averages roughly 
13% of income on state-approved 
(that is, the great majority) jobs. 
This rate applies to a factory 
worker on 10,000 rubles a year, 
an artist at 20,000 or a senior gov- 
ernment official earning 100,000 
rubles which, compared with our 
system, is very nice indeed for the 
high-income people. 

It is people who are trying to 
earn some money for themselves 
in a “free enterprise” manner 
who get socked with heavier 
taxes. For instance, a doctor who 
has some private practice in the 
evenings after he finishes his 
day’s work for the state pays 
69% on what. he makes privately. 
A tailor working on his own will 
pay up.to 81%. Farmers pay 
nothing on their share of the pro- 
ductivity of collective farms, but 
on the income from produce they 
raise on their private plots for 
private sale they pay stiff income 
taxes up to 95%. 


Banking in the Soviet is big 
business. The State Bank man- 
ages the currency, holds the gold 
and foreign currency reserves. It 
handles all the short-term credit 
(such as one-year) for the multi- 
tude of government organizations 
and enterprises. (Remember a 
Soviet factory, though _§state- 
owned, may need short-term 
credit just the same as. our pri- 
vate enterprise factories.) 


. 


How does a Russian corpora- 
tion advertise? What are its 


In this last of 


five eye-witness articles the 


Financial Post 


tells of many facets of modern 


products 
otherwise seek to do business. 
But other things suggest possi- 
bilities — particularly bulk raw 
materials for industria] processes. 
o e . 


Advertising 


It pays te advertise. Because of 
the Soviet economic set-up the 
role of advertising is not quite 
the same as in the western world. 
But it does exist. -It is used to 
push political and economic ob- 
jectives; to help in the propa- 
ganda cause, But it is also used 
to move consumer goods. The 
planners of the overcoat industry, 
for instance, decide that the Rus- 
sian people need so many thou- 
sand overcoats of a certain type 
for the fall of 1956. Advertising 
is used to help the planners’ plans 
turn out right. 

Marshall MacDuffie is a New 
York lawyer who has traveled. 
extensively on several occasions 
in the Soviet and has written a 
vivid account in his recent book 
“The Red Carpet.” He. was a 
member of the party with which 
I traveled. He devoted a lot of 
time with a translator‘to investi- 
gating advertising. Here are a 
few of his items. 

A moving ‘electric sign in 
Moscow reads “Moscow Mineral 
Water is hygienic. It is*used also 
for sick stomachs and liver ills. 
Drink Moscow Mineral Water.” 

“Repair your watches in the 
shops labeled True Time, qual- 
ity guaranteed.” 


“Drink champagne, produced 





State Bank | 


The State Bank has 130,000 
employees in over 5,000 branches 
and it accepts savings deposits 
only above 3,000 rubles. 

There are some 50,000 savings 
offices of another banking set-up 
to handle smaller savings 
accounts. 

Interest paid on accounts is 
currently 2%; more on six-months | 
notice deposits. 

Other banks handle specific | 
types of financing, of a longer-| 
term nature, 

The Central Municipal Bank 
handles all credit matters for all 








in which we mi ht. 
e a 3% loan.” 





sweet, half sweet, half dry, and, 
dry. Drink the best grape wines | 
Drink Soviet champagne.” 

“Prepare cold dishes from gela- | 
tin produced by the Moscow 
Gelatin Plant.” 


“Beer is a good and healthful | 
drink. Beer helps to raise the| 
appetite. Drink beer of the Mos- | 
cow Glovino Plants.” 

“Smoke (various kinds of) cig- 
arettes.” 

“Don’t forget to insure your | 
home and furniture in the State) 
(insurance office).” 

“Drink tomato juice.” 

“You can win 100,000 rubles in) 





—- a eee 


(These are Soviet 
state bonds with a lucky winner 





pay off like the recent British 


loan.) 


“Keep your money in (such and | 
such) a bank (state-owned of | 


| course).” | 
Here are some samples of news- 


paper advertising. 
The obvious announcement and 
promotion material of the enter- 


_tainment world took considerable 
| space. 


If. you are seeking a divorce 
you must advertise your plans 
publicly, name yourself and the 
'wife you wish to get rid of and 


action will take place. 


) 





(tell when and where the court | 
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MITED 
The T “Me Stock ‘Exchange 
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There is Help Wanted advertis- | i 


(Continued . on page 10) 

















These securities having been sold, this advertisement appears as a matter of record only. 


121,860 SHARES 


@O PAR VALUB 


THE CANADIAN DRAWN STEEL 


COMPANY, LIMITED 


CUMULATIVE SIXTY CENT (60¢) DIVIDEND 
PARTICIPATING PREFERRED SHARES 


PRICE: 


$10.00 PER SHARE 


TO YIELD 6% 


FRY & COMPANY 


LIMITED 
360 Bay Street « Toronto 
EMPIRE 3-1303 














municipalities and colletts bills 
for gas, electricity, rent, etc. 
The Industrial Bank 
industry. 
The Agricultural Bank serves 
the collective farms. 
The Home Trade Bank serves | 
the distribution industries. 
The Foreign Trade Bank serves 
that field including tourism. 

* 7 = 


Gold is too cheap, says the 
Soviet. As a big producer of gold | 
Russia has for many years at! 
international conferences, etc. 
been complaining that the 
United States price of $35 isn't | 
reasonable. 

I talked to a senior official of 
the State Bank on this and he) 
was as vigorous in his arguments | 


dian or South Afritan gold miner. 
He thought Britain was too! 
timid and too willing to tag along 
with U. S. policy on this. 
Soviet gold production is 
secret but he implied (as all of 
us in the West have long be- 
lieved) that it is very substantial. 
He refused to commit himself 
as to what he thought the price 
of gold should be, but he thought 
a price between $50 and $60 
would be much more realistic. 


Ruble & Gold 

By Soviet law the ruble is tied 
directly to gold. The ruble is 
supposed to represent 222.168 mil- 
ligrams of fine gold which at the 
U. S. $35 price makes four rubles 
equal one American dollar, 


pian 
t they 
more orders may follow. 


be self-sufficient in everything, 





serves, 


for a higher gold price as a Cana- | 


7 | 


Seilhhh hevalgsiitend eet execs | 


for 400,000 tons a year 
at world price of between $60-$70 
a ton. In recent months a Soviet 
delegation to Canada 

so impressed with a Cana- 

t for making fish sticks 
have ordered a similar 
plant from John Inglis Co. and 


The Soviet’s avowed aim is to 


and to buy as little as possible 
outside its borders. But the in- 


| 


| 


| 


i 
| 

















Full Page . 
2/3 Page... 
2 Island . 
4 Page see 
1/3 Page .. 
“4 Page... 
Ve Page ... 
CAAA red or blue 

CAAA green, yellow, orange 
Matched colors ...++-ee80+ 


ADVERTISING RATES 


12 Times 

$210 
180 
148 
118 
105 
67 
4) 
70 
RO 
90 


6 Times 
$235 
205 
167 
133 
113 
75 


1 Time 
265 
225 
188 
150 
125 

85 
50 


a new 


Maclean-Hunter 


publication... 

for the first time a truly technical 
ENGINEERING PUBLICATION 

TO SERVE THE ELECTRONICS FIELD 
IN CANADA... 


ELECTRONICS 


| ENGINEERING 


After intensive research into the rapidly expanding 
use of electronics in Canadian industries, “ 
Maclean-Hunter Publishing Company announces 
the publishing date of its newest technical business 
publication — ELECTRONICS ENGINEERING. 


Published monthly starting May, 1957, 

The purpose of this publication is to bring those 
people who use electronics or who make up Canada’s 
electronics industry, monthly technical information 
and news as they apply directly to the problems 

of the Canadian market. 


To be edited by an experienced electronics engineer 
and assistant editors with broad journalistic 
background, this publication will be a credit 
to Canada’s electronic design and engineering fields. 


ELECTRONICS ENGINEERING will use modern layout 
and typographical methods combined with serious 
engineering reading material. . 

Closing date for the first issue in May, 1957, 

will be April 15. 


It is the aim of the publisher to make this new 
technical electronics publication a source of “must” 
reading for those people in Canadian industry 

who buy and specify electronic equipment. If an 
important part of your future or your client’s future 
lies in the expanding electronics market, make 
plans nov’ to advertise in the first issue in May 

and every other issue during 1957! 


Write for full information regarding circulation, 


Pian now to reserve space in the most 


exciting new 


ane See avail- 


ELECTRONICS 
ENGINEERING 


The new Maclean-Hunter technical 
business publication n im the electronics field. 
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a ANNOUNCEMENT SE . 


IMPERIAL BANK 
APPOINTMENT 
Ze be ee, — 


wr 


: 
4. W. MDIARMID 


imperial Bank of Canada announces the 
appointment of Mr. J. W. McDIARMID 
os Superintendent of Alberta Branches. 
Mr. McDiarmid will continue as Manager, 
Main Branch, Edmonton. 
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RUSSIA 





(Con‘tinued from page 9) 

ing such as “Moscow Shipbuild- 
ing and Technical Organization 
wants a in mathematics.” 

“Wanted: Chauffeurs for iight 
cars and typists.” 

MacDuffie says he saw no ads 
from people seeking jobs. 
-Large-space ads in daily news- 
papers were usually devcted to 
moving merchandise. “Buy shoes 
now” was a theme and 42 stores 


one rate for ordinary people, 
another greatly reduced ({(one- 
quarter the rate) for students. 


Highway billboards are often 
excellent in design. Here the 
message is propaganda such as 
“Keep signs along the road in 
good order,” “Take care of littie 
children,” “Glory to those who 
won the greatOctober Revolu- 
tion,” “We demand peace,” “Glory 
to the«Soviet Mother.” 





and 13 market stalls were listed 
where “very large choice” was 
available. 

Another ad listed department 
stores and said, “You must econ- 
omize on time. Use the stores in 


your district.” . asked to see a church. We were 

A railroad advertised it would | soon at a sizeable, but rather run- 
deliver railroad tickets to homes | gown church on‘a back street. It 
within the city limits if orders by| was completely jammed with 
phone or postcard were made ten | people. They were almost sitting 
days in advance. on each other’s laps. Knots of 

A trolley car company adver-| people clustered around the open 
tised unlimited season tickets at|doors where they could héar the 


Church Packed 

I went to church. With another 
Canadian, I was driving around 
Moscow one Sunday morning. We 








If you have problems in steam supply for processing, power or heating. 
8. & W.'s long experience in boiler construction and application wil! 
interest both you and your plant engineers, 


Engineering and building boilers that provide dependable and efficient 
steam generation with whatever types and grades of fuels are most 
conveniently and economically available at any place, any time, is an 
old story with B. & W. So, too, is the intensive research and progress 
towards large scale use of atomic energy as applied to future steam 





generating projects. 


B. & W. engineers, working in concert with the World-wide Babcock 
organizations are in a position to advise on any type or size of steam 
generators. “if you have problems of steam supply, see a 8. & W. 


tepresentative. 


BABCOCK-WILCOX and GOLDIE-McCULLOCH 
LIMITED 


GALT 


” 


MONTREAL ¢ TORONTO CALGARY « VANCOUVER 


service. My interpreter suggested 
we go in and he spoke to a church 
officer. We were taken around a 
lane leading to the bac’ of the 
church. A clergyman arrived in 
a minute or so to greet us and he 
‘beckoned us to follow him. 


We were led up the steps to 
the high pulpit and seated beside 
another clergyman who was in 
the midst of his sermon. He was 
fluent and forceful. 

My interpreter said this was a| 
Baptist church, A gallery ran 
three sides of the church, and 
pipe organ and 60-voice choir 
occupied the back of the gallery. 

Most of the people were mature 
adults and most of them were 
women. But there were a good 





‘tures house exhibits on basic in- 
| dustries. 














many men and some youngsters. | 


i 


The preacher’s peroration had a | 
profound emotional impact on his 
hearers. As he was finishing | 
there was much quiet sobbing | 
from the congregation. 

When he had finished, we were 
introduced to the congregation 
and my Canadian companion 
spoke for a minute or-so. Then 
came a hymn and the taking of | 
the collection. | 


Other Canadians that morning | 
-attended a Roman Catholic church | 
and later in the day I visited a 
Russian Orthodox church. 

We were told that more 
churches were being opened or 
reopened each year. 

- o co 











Meoseow Fair 


The big Moscow fair makes all 
other fairs look poor and puny. 
On a great prairie on the out- 
skirts, this is a gigantic memorial 
to Soviet industrial achievement 


ONTARIO 








WHERE the staff is too small to warrant a standard switchboard and 
full-time operator, the 507-B provides quiet, efficient service at low cost. 
NO LARGER than an adding machine, this 54-pound PBX may be placed 


on a desk or table, permitting an attendant to type, file or do other 
office work between calls. 


INCOMING CALLS are received at this manually operated 
switchboard and distributed by the attendant. 


OUTGOING CALLS can be dialed by asking attendant for 
“outside line”. 
nected through the switchboard by the attendant. | 
CAPACITY of 507-B permits five simultaneous conversa 
tions, connects with twelve extension lines. 
Just call us. A Bell Communications Specialist will be glad to study and 
recommend the service or combination of services which will best suit 


THE NEW NO. 507-B 
Cordless PBX 


and a powerful propaganda stimu- 
lus urging citizens to help meet 
the production.quotas of the cur- 
rent five-year plan. The fair is 
open year-round. 

Each of the sixteen Soviet re- 
publics has built its own perma- 
nent and elaborate exhibition 
hall. Architecture and design are 
linked to the characteristics of 
the area represented. Other 
magnificent and permanent struc- 


The whole area has 
been converted into a handsome 


Portable TV, Second Radios | 
Will Get Heavy Selling Push | 


MONTREAL (Staff) — Sales of 
radio sets are up. The outlook for 


though the market is moving 
much slower than last year. There 


hi-fi and record players is firm to|appears to be a growing trend 
better. And TV set markets are|toward purchase of components 


weak. 


That’s the report from Can- 
ada’s electronics industry, now 
embarking on its traditionally 
heavy selling season. 

While .oliday season sales pros- 
pects for radios and record play- 


ers (both with and without self- | 


contained amplifiers) look bright, 
there appears to be growing ap- 
prehension as to. whether much 


| (Le. separate amplifier, pre-amp, 


‘speaker system, turntable, etc.) 
rather than complete units. Total 
‘record player sales for the first 
{nine months reached 15,776 com- 
‘pared with 32,333 this time last 
jyear and 9,567 im 1954. 

| Owing to the increasing inter- 


(est in recorded music, many 


| dealers are now establishing rec- | 
ord bars in their stores, Most re- | 


' 
; 


| pcrt that this side-line, as wel] as | 
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Members of The Toronto Stock Exchange 


615 DOMINION BANK BLDG. 
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park with elaborate flower beds 
and fabulous fountains (76 build- 
ings on 550 acres). 

The fair 1s open year-round 
and miners are at work far under- 
ground to extend the subway sys- 
tem out from Moscow into the 
heart of the grounds. 

Very elaborate displays and 
models show industrial processes. 

One lecturer at the oil drilling 
and refining exhibit was a girl 
of about 23. Her English was ex- 
cellent. She had a Ph.D. in the 
subject. An oil company exec- 
utive who listened to her spiel 
and who questioned her closely 
to find out what the Russians 
know about refining said he was 
“overwhelmed by that kid’s 
knowledge of the subject — in- 
cluding the most technical. Some 
of her stuff was over my head.” 


Power for Peaceful Purposes 
is the sign at the fair’s atomic 
energy exhibit. This is a small 
(150-kw) atomic pile in actual 
operation. Signs all over the thing 
tell how it runs. 


Power Plants 


Up-town in Moscow they have 
a 5,000 kw atomic power plant 
operating and its electricity is fed 
into the general power systém. 

Atomic power plants are of 
special interest to Russia for use 
in development of the vast areas 
toward the east and the north — 
as they are for the Canadian 
northwest, and India. A lot of this 
part of the Soviet has limited 
hydro power potential, 

. ~ 7 


“Have a cigarette” is a friendly 
gesture that never worked with 
me in the Soviet. When I tried 
it with chauffeurs, guides or affi- 
cials, the almost invariable reply 
was, “Thank you, but you must 
have one of mine.” So we 
solemnly traded cigarettes. 
Smoking doesn’t seem to be as 
common there as in North 
America, I met a lot of people 
who didn’t smoke at all, Cigar- 
ettes are 75 cents to a dollar per 
pack of 25. 

” 


We have no forced labor now in 
the Soviet, Deputy Premier 
Mikoyan said when a group of us 
met him in the cabinet room of 
the Kremlin. He explained: “We 
believe that people who have 
committed crimes of violence, 
theft and so on, should do some 
work as a constructive part of 
their rehabilitation. .They’ve got 
to learn to live properly. Work 
is good for them. So all our 
prisoners work at something. Be- 
sides, they earn their keep that 
way instead of sitting around and 
making h@nest people work to 
support them.” 
* 


In the corner of the cabinet 





room Lenin’s old desk and chair 
are preserved in memory of that 
Communist deity. Opening off the 
cabinet room is Lenin’s old office 
“exactly as he left it,” Mikoyan 
said. Down the hall the other 
way is the suite of five or six 
rooms Lenin lived in, also fur- 
nished as he left it. 

Now no senior Soviet official | 
lives inside the Kremlin walls. 
Khrushchev was away from. 
Moscow, parleying with Marshall 
Tito down south when I was 
there. 





Brazil Cement 
Firm’s Change 


Puzzle Here 


MONTREAL (Staff)—Members 
of the investment fraternity this 
week are still’ pondering a double 
shuffle in the directorate of Cana- 
dian Foreign Investment Corp., a 
holding company which controls 
Cia Brasileira de Cemento Port- 
land Perus (Brazilian Portland 
Cement Co.). 

The parent company recently 
announced that its chairman and 
president, Dr. Jose Joao Abdalla, 
Sao Paulo, Brazil—the majority 
stockholder—had been “removed” 
from office. Col, A. Murray Mc- 
Crimmon, formerly executive 
vice-president, has replaced Dr. 
Abdalla as chairman while the 
office of president is currently 
vacant. 

Col. McCrimmon told The Post 
that the company would release 
no further information on the 
shuffie or the mechanics of how 
it was accomplished. He said, 
however, that there had been no 
change in control. 

Late in 1950 Dr. AbdaHa made 
an offer to buy the company’s 
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of the decline in TV set sales eX-|).i15 profitable in itself, keeps 
perienced earlier this year will | storners coming back on the 
be made up. i ae ¥ 


store. 

In the first nihe months of this| [pn the field of television, there 
year Canadian distributors’ sales | wj]] be heavy merchandising em- 
to dealers of TV sets totaled 411,-| phasis on the “second set.” 

562, off 52,782 from the same | - 
period last year. Main drop was 
in table sets (185,957 this year, | 
261,118 last), with console and) 
combination sets up over last 
year. — 

The industry is hoping that so- | 
called portable sets, introduced | 
this summer, will help boost sales 
volume. 

According to current reports, 
these sets are moving well. One 
company executive suggests they 
now account for 10% of unit 
sales. 

But even growing volumes of 
portable sales will not likely im- 
prove the financial picture of eith- 
er TV set maker or dealer to any 
great extent. Portables cost al- 
most as much to make.as larger 
sets but because of size and ap- 
pearance cannot be sold for .as 
high a price. 

The TV industry entered 1956 
with the largest inventory in its 
history and so far sales have been 
well below earlier expectations. 
The result: Drastic price cutting 
on the retail level. | 

Television’s loss has been ra- | 
dio’s gain. In many areas, people | 
are rediscovering the radio. Sales | 
are booming. 

In the first nine months of this 
year, according to Radio-Electro- 
nics-TV Manufacturers Associa- 
tion, distributors’ sales to deal- 
ers totaled 370,370, up 33,750 on) 
the same period last year. Biggest | 
gain was in combination consoles in Edmonton. Since 1954, he has been 
costing less than $200, sales reach- | an Assistant Supervisor at the bank's | 
ing 10,027 compared with 4,775. | Head Office in Monireal. Mr. Caine suc: | 

ceeds George W. Bellevue, Manitobeo 
Auto sets dropped 15,000 to 85,550, Supervisor since 1950, who is retiring on 
“oy eg ng get pension after 44 years of service. 
e hi- m is holding up 





ANNOUNCEMENT === 
ROYAL BANK 
SUPERVISOR 











F. J. CAINE ‘ 


The Royal Bank of Canada today an- 
nounced the appointment of F. J. Caine 
as Supervisor of its branches in the 
| Manitoba district. Mr. Caine is well 
known in Canadian financial circles, par- 
ticularly in Western Canada, From 1946 
to 1952 he was Manager of the bank's 
Grain Exchange and Portage Avenve 
Branches in Winnipeg, and in 1952 was 
appointed Manager of the Main Branch 











“SAVINGS 
ACCOUNTS 


FOREIGN 
EXCHANGE 


CURRENT © 
ACCOUNTS 


SAFE- 
KEEPING 





A Complete Banking Service For You 


The Mercantile Bank is experienced to provide the 
intimate attention so necessary for solving your banking 
problems with efficiency and speed. 


You will appreciate the specialized attention given to your 
banking problems at the Mercantile, a service with 


a highly personal, well integrated and flexible approach. 


THE MERCANTILE BANK OF CANADA 


A COMPLETE BANKING SERVICE 


MONTREAL 
495 Victoria Square 


TORONTO 
210 Bay Street 


VANCOUVER 
540 Burrard Street 











plus . . . the finest roto printing at the 
lowest cost per thousand in Canada! 


The $4.40 per 1,000 circulation of The 
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CONSULTING SERVICES 


on 

ELECTRONIC 
DATA-PROCESSING 
APPLICATIONS 


for Accounting, Clerical, 
General Business and 
Engineering Use 


e Surveys 
e Programming 
e Training 


H. S. GELLMAN & COMPANY LTD. 
110 Bloor St. West, Toronto, Ontario 
Telephone: WAlnut 3-4484 


Your persdnal inquiries will receive prompt and 
confidential attention without obligation. 























rue BANK OF NOVA SCOTIA 


ESTABLISHED 1852 


C. Syvpney Frost 
President 


FP. W. Nicks 
General Manager 





CAPITAL AUTHORIZED 
$25,000,000 


“CAPITAL PAID-UP REST ACCOUNT 
$17,841,757 $49,956,916 


UNDIVIDED PROFITS $632,559 





GENERAL OFFICES: TORONTO, CANADA 
Branches across Canada and in: 


JAMAICA CUBA PUERTO RICO 
BAHAMAS BARBADOS 
DOMINICAN REPUBLIC — TRINIDAD 
LONDON, ENG., 24-26 Wallbrook St. E.C.4 
NEW YORK, U.S.A., 37 Wall St. 
CHICAGO, U.S.A., Business Development Dept., Board of Trade Bidg. 


CONDENSED STATEMENT 
OCTOBER 31, 1956 


ASSETS 


Cash, clearings and due from banks... . 

Canadian Government securities not 
exceeding market value 

Other bonds and stocks, not exceeding . 
market value 

Call loans (secured). ......-++- 4%). 

Other loans and discounts (less pro- 
vision for estimated loss) 

Customers’ liability under acceptances 
and letters of credit (as per contra). . 

Bank premises........ ear y 60040421 

Controlled Company...... See bh 

SPUN DOES o-5 aoe obese oc ‘ckeeén er 


$194,252,618 


“QO7S6,017 


SEeercaurrrs yo ial 


19,865,233 
13,410,018 
5,416,153 
523,952 


$1,270,142,472 





RIABILITIES 
$1,176,942,664 
Acceptances and letters of credit 


Outstanding. ........eee0e0 ee eaee 
Other liabilities........ é¥e ponome’ éoe 


Shareholders’ Equity 
Capital paid-up 


19,865,233 
4,903,343 


$1,201,711,240 
— 841,757 


. 49,956,916 - 
‘ 632,559 





Undivided profits. . 
68,431,232 
$1,270,142,472 
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Hard Slugging 


By JACK McARTHUR 


at Blind River 





Denison the Key in Long Fight for Union Control 


The union slugging match in 
the Blind River uranium fields 
continues (FP, November 10). It 
probably will get even rougher. 

Latest development: 

Steelworkers Union — intent 
on throwing Communist - line 
Mine-Mill Union out of. Blind 
River as part of its over-all drive 
against M-M — has asked Canada 
Labor Relations Board to review 
its decision to hold a vote of em- 
ployees at Consolidated Denison. 

Meanwhile Steelworkers is 
moving to consolidate its position 
at Algom Uranium Mines and 
Pronto Uranium Mines following 
the CLRB ruling that its contracts 
with the two companies are valid. 

Over 1,200 men are involved 
at Pronto and Algom. Blind River 
is the world’s largest uranium 
field. 

The key to the whole situation 
may be Denison, which currently 
involves less than 100 men. Its 
number of employees is expected 
to grow rapidly. 

Steelworkers want Denison. But 
Mine-Mill may be a slight favor- 
ite there, although the situation 
is very confused. 

Steelworkers had asked CLRB 
for certification at Denison. But 
last week’s board order called for 
a representation vote on Mine- 
Mill’s application as bargaining 
agent. 

If Mine-Mill can win at Deni- 
son, it will have a beach-head 
from which to again attack Steel- 
workers at Algom and Pronto. 

It appears that M-M can legally 
move in on the Pronto and 
Algom workers for another mem- 
bership drive next May. Be- 
cause of the rapid turnover of 
workers, union certification there 
has an oddly impermanent look 
about it. 

But if Steelworkers can keep 
M-M out of Denison, it will cut 
M-M out of the uranium field 
entirely. This might persuade the 
latter not to try again at Pronto 
and Algom. 

Significance: There should be 
a union fight to end all fights for 
the votes of Denison workers — 
when. a vote is held. 

« om * 
Here’s Scorecard 
On Union Members 

The national picture for union 

labor: 
@ About 33% of paid workers 
are union members. There’s been 
comparatively little change in 
this proportion since 1946 when 
the percentage was around 28. 
The uptrend has been very grad- 
ual. In 1940: 17%. The war years 
were the best for union expansion. 
@ The giant Canadian Labor 
Congress has 76% of union mem- 
bers — which total about 1.4 


and Catholic Confederation of 
Labor; 16% are not affiliated. 


AM Confirms 
Car Price Cuts 


American Motors Canada has 
confirmed that it will go against 
the auto industry’s higher-price 
pattern and cut prices for Nash 
and Hudson (FP, October 27). 

The company says reductions 
will range to $464. The volume 
Rambler price range starts $27 
higher than last year. Rambler 
this year will offer a stripped 
model and a V-8 engine. 

Price boosts for Ramblers — 
which showed a 100% sales in- 
crease in the 1956 model year — 
average 4.06%, for comparable 








cars, about in-line with the in- 
dustry average. 
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newspaper or magazine. 


*Because readers get more out of The 


New York Times, advertisers do too. 


run to start. A run was a race for a home- 
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million; 8% are in the Canadian |. 


@ Some 70.1% are members of 
international unions (70.5% last 
year); 25% (24.1) are in national 
unions; 4% (4.7) in directly 
chartered unions; 9% (.7) in un- 
affiliated local unions. 
® About 32% of paid workers in 
Ontario gre unionists; 28% in 
Quebec; 27% in the Prairie Prov- 
inces; 30% in the Maritimes; a 
————— 50% in British Colum- 
ia. 
@ By industry: Transportation 
and communication, 64% union 
members; mining, 51%; construc- 
tion, 47%; public utilities, 44%; 
forestry, 43%; menufacturing, 
41%; service, 18%; trade 4%. 
@® Union members in manufactur- 
ing make up far the largest group, 
numerically, in Ontario and Que- 
bec. In the Prairie Provinces and 
Atlantic Provinces both transport 
and communications and mining, 
logging and fishing outnumber 
manufacturing in terms of total 
union members. Manufacturing is 
biggest in B. C. but service and 
transport and communications 
aren’t far behind. 
® The nation’s biggest unions 
(with Canadian -membership, as 
reported by the unions, in 
brackets): 

Steelworkers (70,000); Auto 
Workers (65,000); Carpenters 
(57,000); Machinists (47,000); 
Woodworkers (40,000). 

Between 20,000 and 40,000 
members: United Electrical Work- 
ers (which is Communist-line), 
International Brotherhood of 
Electrical. Workers, Maintenance 





of Way Employees, 
(also Communist-line), 
house Workers, United Mine 
Workers, Pulp, Sulphite and 
Paper Mill Workers, Railway and 
Steamship Clerks, Railroad 
Trainmen, Railway Carmen, 
Teamsters, National Union of 
Public Employees, Railway 
Employees. 


| 


Mine-Mill | 
Packing- | 





All these fagts, and others, are | 
in the latest. edition of Labor 
Organization in Canada, just re-| 


leased by the federal labor de- 
partment, Included is a rundown 
on all major and many minor) 
Canadian unions. 

” a 7 


Labor Briefs 


Steelworkers continues to show | 


substantial gains in new contract 
signings. Among them: 28c, two- 
year package at Outboard Marine 
Corp. of Canada in Peterborough; 
wage boosts in the 7c-l5c range, 
plus fringes, at Great Northern 
Gas in Sault Ste. Marie. 
* a ” 


New international representa- 
tive for the American Newspaper 
Guild is Fred Jones, who-has 
been labor reporter for The To- 
ronto Telegram. Jones has a year’s 
leave of absence. Obvious ques- 
tion: Does this mean a Canadian 
organizing drive by ANG? 

= ~ ” 


The growth-minded Teamsters 
Union lost a gravel trucker’s 
strike this week when the men 
went back to work without a con- 
tract. The union may try to or- 
ganize the truckers again, 





year for trade with Japan. 


$150 million. 
This would be well above «last 
year’s total of $127.6 million and 
also above record 1953’s slightly 
more than $130 million. 

The reasons: 
@ Our exports to Japan for the 
first nine months of this year 
were $93 million, up from $68.7 
million in the same period last 
year. 
This compares with totals for 
all of 1955 and 1954 of $90.9 mil- 
lion and $96.5 million, 
@ Our imports from Japan are 
running at about half our exports, 
Latest figures to June-end show 
imports worth $29 million, more 
than double the $13.9 million in 
the same period last year. 
The six-month import figure 


$36.7 million worth imported in 
all of last year and. above the 


| total for all of 1954 of $19.2 mil- 


lion, 

These are some of the details 
behind the rosy picture painted 
by Trade Minister C. D, Howe 
last week. He’s just back from a 
two-week goodwill trip. 

Said Mr. Howe “It was a most 
happy and useful trip.” 

He touched briefly on these 
points: 


Japan will increase. 

(This will be because Japan is 
now earning dollars by exporting 
to us to pay for what it imports. 


our exports to imports was nine 
to one.) 

2. Wheat — our big export 
item, $52.7 million last year — 


. will sell well again this year. 


(June-end figures show we sold 
almost as much, $23.9 million, as 
we did in the same first six 


Estimated total of imports and | 
.exports: 





this year is nearly as high as the 





1, Trade between Canada and | 





As recently as 1953, the ratio of 
sufficiently to make 





Boost In Japanese Trade 


Seen With Big New Orders 


OTTAWA (Staff) — Canada is | 
setting an all-time record this_ lion.) 


months of last year — $25.6 mil- 


3. Japanese textiles won’t flood | 
in. Japanese manufacturers are | 
aware of the feelings of Cana- 
dian producers, 

Japanese textile exports to this 
country are up generally in line 
with the over-all export increase, 
available figures show. 

4. Japan wil] take al] the iron 
ore she can get. Her steel mills 
are working at capacity, Big 
problem now is to find enough ore 
in British Columbia to warrant a 
smelter — because Japan will 
also take all the pig iron and in- 
gots to be had. 

5. Canada wants to buy more 
seamless oil casing pipe. But 

are slim because Japan 
hasn’t much to spare. 

6. Japan would like to buy 
uranium ore from us. 

(But there’s little likelihood of 
this. The only way she can buy 
will be through the international 
agency to come into being next 
spring and provided this country 
has any to spare over and above 
needs of U.S. contracts.) 

7. More salmon and tuna will 
be imported from Japan this year, 
perhaps as much as $7 million 
worth. ° 

We're short of salmon this year 
— Japan has good quality avail- 
able — and there’s a growing 


| market for tuna here. 


8. Japan is happy with the ini- 
tial shipments of. Canadian sul- 
phur-free oil (FP, Sept. 15), 
would take more if the price 
were lower. 


The Middle East _ situation 
could result in boosting oil prices 
sales to 
Japan more frequent. 


9. Four ships are being built 
for Canadian companies in Jap- 
anese shipyards. Two are tankers 
for Imperial Oil, two are ore car- 
riers for Alean’s_ subsidiary, 
Saguenay Terminals. 





Big new markets across Can- 
ada are opening up for an old- 
fashioned commodity because of 
modern industrial technologies 
and developments. 

And some of Canada’s so 
companies are spending millions 
of dollars on new equipment to 





| Other 


Lime Makers Race For Sales 


In New Industrial Markets 


process in a big way, is a major 
customer. Other steel companies 
are studying the new process and 
may incorporate it in their ex- 
‘pansion plans. 

Pulp & Paper—Always a big 
customer for lime, growth in this 
industry has hiked demand sub- 
stantially. 

Major purpose in building Gyp- 
sum, Lime & Alabastine’s second 
new kiln at Beachville is to pro- 
vide extra production for use at 
the Rie Finte uranium mines in 
the Blind River area. The com- 
pany has signed contracts to sup- 
ply about 100,000 tons of lime 
annually to the Algom, Pronto, 
Northspan and Milliken mines. 
big customers are Dofasco 
and the Steel Co. of Canada which | 


chemical] field, the needs of Dow 
Chemical of Canada Lid. alone 


GLA President P. N. eng 
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take in the region of 80,000 tons. 
annually between them. In the 


rae 1" erg for more than 30,000 9 
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FOR INCREASED 
SKILL POWER 


In today’s tight labor market skilled workers are in short supply. 
BUT+MATERIAL FOR THE SKILLED MEN YOU SEEK I$ AVAIL- 
ABLE RIGHT IN YOUR OWN PLANT. Through International 
Correspondence Schools ON THE JOB TRAINING they can be 


quickly fitted for greater responsibility with no time loss. These 





men are the ‘Comers’, the men who will make up your key 


organization tomorrow — if they are trained today. 


I.C.S. offers the speed which is lacking in conventional class- 
room techniques, Under our system the fast worker—the one 
with special aptitude or desire—is not held back by lagging 
classmates. He can move through the course quickly and be 
ready for increased responsibility at an earlier date. 


The one sure way to get skilled men 
is to train them 


1.C.S, offers full courses in the many aspects of electricity, internal combustion, 
civil engineering, architecture, mechanical engineering, textile production, aero- 
, mautics, chemistry, petroleum production, industrial safety engineering, and 
business management. 


CHECK THESE FACTS 


y/ 1.C.S. provides training in more than 1400 different subjects. 


, 


y 1.C.S. knows your problem. It has been working hand in hand with industry 
for 65 years. 


y 1.C.S. courses are flexible and may be used to supplement and strengthen 
an existing training program. 


1.C.S. will provide job related training, job preparatory training, or training 
for any special need. 


y More than 300 Canadian companies are already using |.6.5. materials and 
services in their training programs. 


¥ 1.C.S. has resident representation in all areas of Canada. 


USE THE COUPON ATTACHED TO GET COMPLETE INFORMATION ON HOW 
1.C.$. CAN HELP MEET YOUR TRAINING PROBLEMS 


International Correspondence Schools Canadian, Limited, Dept. P3-56 
7475 Sherbrooke Street, West, 
Montreal 


Gentlemen:— 
Without obligation on my part | would like to learn how I.C.S. can 
help increase SKILL POWER in my company. 
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| TRAV EL BUREAU 


Where to go- how to go - where to stay 
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CPA Hikes 


Mexico Service 


Starting Nov. 21, Canadian Pa- 
cifie Airlines will increase its ser- | 
vice between Toronto and Mexico | 
City. There will be three flights| 
a week, with family plan fares | 
available. 
| And on Nov. 25, service be- 

'tween Mexico City and Buenos + opt ty SOURTY CHA MEEE OS Meera 
| Aires, Argentina, will be stepped ' . II ot ed 6 by bila BED ER duane 
‘up from one to two flights a week 
|'in order to increase service from 
'Canada to South America. 
Basis of rules governing fam- 
‘ily plan fares will be similar to 
those now in effect on CPA routes 
'within Canada. The head of a 
'family pays full one-way, first) 
|class fare; for the wife and other | 
| dependents 12 to 21 years of age | 
ihe pays 50% of this amount for) 
each, One-way fare from Toronto 
to Mexico City is $138.20, For a 
family of three, the total cost 
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PELICAN SHOALS 


DAYTONA BEACH 
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BUSINESS or PLEASURE 


BY AIR - SHIP - BUS or RAIL 
Cruises — Tours 


Hotel and Resort Reservations 
/ anywhere 
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BOOK NOW FOR 1957 
Wertd Wide frovel Services 


0. K. JOHNSON & CO. 


LIMITED 
697 Bay Street — EM. 6-9488 














ATTRACTIONS 
GLORIOUS SUNSHINE 


eure 
DA'* 
«1th FREE WHITE SAND GULF SEACHES 
COLOR BOOKLET FISHING + SPORTS » FINE ACCOMMODATIONS 








Sarasota 
Holiday 
Towering high above the Seorasota 
skyline, the Orange Blossom Hotel is 
convenient to all theetres, shops and 
recreational facilities. Overlooking 
beautiful Sarasota Bay, this landmark 
of is but a few steps from 
the City Pier, home of Serasota’s sport 
fishing fleet. The Orange Blossom is 
only minutes from the world famed 
Lido Beach and the many thrilling at- 
tractions of Sarasota. 
Dining room and cocktail lounge. 
Low pre-season rates until Jon. 15. 
Write fer feider and rates to 
Martha K. Clausen, Manager 


Orange Blossom Hotel | would be $276.40. 


i ‘ x goes, i yo According to rules laid down 
1508, Sarasot, Florida new lata iii og fe eee <a ae —C~*~*«sS sé’ thee Air Transport’ Association 
— i he is | oa By oe Sree ee : of America, family plan fares are 
1s he tne PO ie effective only on Tuesdays, Wed- 

'nesdays and Thursdays. This 
| means that Family Plan rates are 
available on Wednesdays from 
Toronto to Mexico City, Wednes- 
days and Thursdays from Mexico 
City to Toronto and Thursdays 
from Mexico City to Buenos 


Sand, Sun, Surf Welcome You ~ ccc e ow 
Down Florida’s Gulf Coast 


The number of motorists enter- 
‘ing Canada via Newfoundland 
and Nova Scotia by ship rose 
ie By B. W. RIDDELL 
The most beautiful resort hotel, anywhere!” 





SURF & SAND - 
SARASOTA 


The Surf and Sand is directly on 
the warm gentie wuters of the 
Gulf of Mexico where you can 
relax on the world-famous, snow 
white dands of Lido Beach. Your 
private accommodations are ex- 
quisitely furnished and designed 
for your ort. You can enjoy 
superb ctuiisine in the magnificent 
dining room. The intimacy of the 
Surf and S&and’s fashionable cock- 
tail lounge awaits you or you can 
dine or enjoy cocktails the in- 
formal way on the Sex Grape Ter- 
race. Make your selection from 
large single units or suites. Every 
room has controlled air condition- 
ing, and all the luxury features 
befitting a luxe hotel. 


Free Golf & Country Club privileges 
For reservations and folders 
Write: Hugh C. Millard Mgr. 




















WINTRY BLASTS are whipping the snows across Canada just about now. but Florida scenery 
remains the same: white sand, surj, palms and relaxed Canadians. More Canadians will join Florida's 


Gulf Coast scenery this season than ever before. 


IN LONDON 


the Westbury BOND STREET 


Centrally placed in London’s most famous shopping 








street. Every room has a private bathroom and 

shower and is furnished to provide a sitting room by 
rnd .| day. Suites available. Polo bar and restaur: 

sharply in the first nine months ay. Suites availaDie. Foto bar and restaurant. 
of this year to 10,911, Only 673 
were recorded in the same 1955 
and streams. period. . : — 

Gulf coast visitors who like; —— 

“history and culture” with their 
fresh air and sun are not dis- 
appointed. There are many 
reminders of early days. At 
Bradenton for instance, at the 


French chef. Conference rooms may be hired 
|'mainiland and _ over-the-water “Spay 


The state of,Rlorida 1s growing | SPans_ in the Tampa and St. 
furiously. Industry is tumbling | Petersburg areas, Others are plan- 
over its borders; large northern | ned in the north near Clearwater 
companies are opening important | 29d Dunedin: and in the south 
branches in the tropical penin- | around Fort Myers. 
sula. Agriculture has never| New resorts, hotels and restau- 
known more prosperous days. | ‘ants are Being built. A par-|1 
Tourism is phenomenal. | ticularly ambitious plan has been | junction of the Manatee and 

Once the winter playground of | announced for a new resort and | Braden Rivers is a little com- 
the wealthy, Florida is now an residential area on 600 acres of | munity dominated by the ruins of 
all-year tourist attraction for va- land on the little peninsula south |a great castle of pioneer days. 
cationers with modest as well as | Of Tampa. Several hundred small bungalows 
large bank balances. Summer in In Sarasota, a number of new | line the narrow winding streets, 
many of the resorts is as busy as hotels and motels have been built. | so close that no sidewalks are 
winter (the state was jammed | im the past year. A new, elaborate | possible. 
during the past summer which | Motor hotel is scheduled to open| At Sarasota (Circus Town) 
was cool in northern resort areas), | 19 December on Longboat Key | there is the most complete collec- 


water fishing in the inland lakes 
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FORT LAUDERDALE, FLORIDA 


AR. BUSINESSMAN: 


14 acres of oceanfront! luxury ... 
1000 foot pfivole beach and Olympic 
awimming pool. .. cobone club... spacious 
_ te Ronde Supper Club... Yacht basin... 
Championship Tennis Courts... Putting Green 


ss 


® Sales meeting 


efficiencies and = ae 
suites, luxuriously 

furnished for the 

finest club living 


with all hotel 


formal gordens © Office meeting 

® Product demonstration 
In fact, for any 
business affair 
use the facilities 


ond Driving Range... Parking an Premises 





Write for color brechure 


BEN NOVACK 
President 


DUKE STEWART 
Manager 





ranks. 

And the west coast, particularly 
between Clearwater and Naples, 
shows signs of experiencing as big 
ae in the next decade as the 


| Miami area h&s in the past 10 


years 
The Sarasota Chamber of Com- 


tions for 1955-56 were up 32% — 
for the summer months up 25%. 
Inquiries during September for 
the coming winter season were 
90% more than last year, reflect- 
ing the tremendous increase in 
tourist business. And all west 
coast resort areas are experienc- 
ing increased volume. 

‘One reason for the increased 
popularity of the Gulf Coast is 
the opening up of highways and 
skyways to service this area. The 
Sunshine Skyway, opened in 1953, 
stretches across Tampa Bay from 
St. Petersburg to Palmetto, pro- 
viding a spectacular drive and 
cutting out a tedious journey 
around the Bay. 

A new bridge across the Mana- 
tee River from Bradenton to 
Palmetto will soon be completed 
to relieve traffic congestion. It 
will connect with the Sunshine 
Skyway and the route to Sarasota. 
Similar causeways are being 


with. Canadians swelling tourist | 


adjacent to the city. To be called 
| Far Horizons Hotel, it-will have a 
‘central lobby and _  reétaurant, 


living units. 
At Clearwater, 500 new motel 
units have been added to the 





merce announces that registra- | 6 
es, 


‘tourist facilities’ in the past 12 
' months. 

In addition to, increased facili- 
new highways, causeways 
'and easier access to beaches, The 
| Gulf Coast holiday centres have 
| many attractions. In tropical sun- 
shine, 
bougainvillea, hibiscus, the visitor 





| recreation. 


a Florida tan, the most popular 


most famous centres, but deep sea 
fishing boats with expert guides 


There is also 


Tree Playhouse, a 
_theatrical group under profes- 


surrounded by palms, | 


Second to bathing and getting | 


| tion of “circusanna” in the world. 


But the headquarters of the 


Ringling Bros. and Barnam and 
with more than 50 beachfront | 


Bailey Circus is also an important 


|art centre. The Ringling Museum 


contains the finest collection of 
Rubens in the U. S. The Palm 
community 


sional direction, is the only U. S. 
stock company performing on a 
Tudor stage. 

Among well known Gulf Coast 
hotels are Clearwater Beach 
and Fort Harrison, Clearwater: 


eet | Vinoy Park, Soreno, Redington 
finds facilities for every type of | 


Beach, St. Petersburg: Orange 
Blossom and Surf and Sand, Sara- 
sota. 

TCA offers a number of direct 


sport is fishing. Sarasota, Clear- | flights every week from Toronto 
water, Ft. Myers and Bradenton | and Montreal to Tampa. The re- 
are some of the Sunshine State’s | turn fare is $126 tourist or $148 


first class. From New York. 
National Airlines flies to Sarasota 


put out from just about every | and Fort Myers, and Eastern Air- 
port on the West coast every day. | lines to Peete Mt. Petersbure 
excellent fresh- ' 


and Clearwater. 





This month, Australia is getting 


Olympic Torch Leads Athletes 


And Travelers to Australia 


capital) and Perth, Queen City 
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Seaway 


in TORONTO 
AMPLE FREE PARKING 
Ask about our special rates 
Cali RO. 6-43972 


300 feet private 


~ “ 


Carefully screened 


ASSAY 
%II Ji 2 


conveniences. 


ocean beach. 
Huge pool. 


clientele. 
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SP ee LO 
TIFFANY ROOM, CAROUSEL BARS. 
Dancing, entertainment nightly. 
Write today: Owner-Management 


Gene Ballard - L. Bert Stephens 


beach club HOTEL 





or write 
for reservations 
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Rejlecti 
Good Te 4 


Good tasté characterizes a holiday 
at this internationally renowned 


3100 N. OCEAN BLVD., FORT LAUDERDALE, FLA. 


a lot of visitors—a large number | of the West. 


of them Ganadians. | Canadian Pacific Airli | 
| Mes and 7 

At ee tee the vag ori torch | Qantas offer flights from Vancou- | The British Colonial attracts a 
was being borne into Melbourne | ver, Pan American flies from San | ec . 
Cricket Ground—the elimax of| Francisco and other U. S. west | petronage appreciative of the finer 
its relayed trip through Australia| coast cities; Qantas from San | things in life: Incomparable accom- 
Canadian athletes and spectator$| Francisco, Return fare is $1,260 | 
are there for the first Olympic | or $972. * 


built to connect various keys and 
islands off the coast. 

| The Sarasota-Bradenton-Pal- 
metto area will have a number of 
these, connecting the mainland 
with some of the finest beaches 
and resorts, hitherto only acces- 
sible by boat. 


resort. Superior in every respect, 


There’s no better way to cross the Pacific! Big-O 
express liners give you a three-week vacation each 
way with fine food, fun, and flawless British serv- 
ice. Broad sports decks and air-conditioned public 
rooms add to the cruise-like mood. Three classes: 
First, Intermediate, and Tourist. Around-the- 
world connections from Australia to Europe, with 
return trans-Atigntic via Cunard. Your travel agent 


* 
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is the man to see! 








A program for joining a num- 
ber of particularly attractive keys 
off the southern tip of Pinellas 
County {a boot-like peninsula 
separating Tampa Bay from the 
Gulf) with the highway leading 
to the Sunshine Skyway is plan- 
ned. Attractive beaches on Long 
Key, Pine Key, Cabbage Key, 
Hospital Key, Rattlesnake Key, 
Dogwood Key and Mullet Key 
will then have highway connec- 
tions with the mainland. 

There are other projects in- 
volving six-lane highways on the 





A carefree way of life full 

of distinction, charm 

SUNSHINE. 500 fcet of 
PRIVATE 


STREAM 


‘come ee 
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Games ever held in the Southern 
Hemisphere. 

All Australia, and Melbourne in 
particular, is decked with 
bunting for the occasion,- Added 
attractions, such as open-air con- 
certs, operas, exhibitions of art 
and architecture, theatre con- 
tributes to the festive atmo- 
sphere, The most is being made 
of this tourist year to “show off 
Australia.” 

The “sunshine. continent,” 
whose spring and summer coin- 
cide with our fall and winter is 
an ideal place to visit when the 
cold weather hits Canada—par- 
ticularly. if you enjoy summer 
sports. There are lovely beaches, 
excéllent fishing, golf and if you 
go in winter (summer here) you 
will find superb skiing. 

There are lovely beach resorts 
near the cosmopolitan city of 
Sydney. The Blue Mountains, al- 


and costs upward of $400 one 





me VINOY PARK 
HOTEL 
375 ROOMS ON 
SUNSHINE CITY 
WATERFRONT 
Fine food and accommodations. Social pro- 
gram. Golf, beach club, pool, shuffleboard. 
Write S. H. Bottome, Vinoy Park Hotel. 
ST. PETERSBURG, FLORIDA 








FORT LAUDERDALE 


On the Ocean, completely heated 
and air conditioned. Elevator and 
switch.board service. Hotel rooms, 
one and two bedroom apartments. 
Dining room: and cocktail lounge. 
Private pool and patio, only heated 
swimming pool in Fort Lauderdale. 














| modations, service, cuisine, sports 
By ship, it takes 20 to 25 days, | 


and an active social calendar. Write 
for brochure and tariff folder. 
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Torente’s Exclusive 
Manufacturer of 


FLEXALUM 


TWI-NIGHTER 


VENETIAN 
BLINDS 
re. 


INDUSTRIES LTD. 
15 Sounders Ave. 
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, Call LE 6-2156 | 
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 Buicee Hutehison writes about: 


By BRUCE. HUTCHISON 

By happy chance or inspired 
calculation Mr. St. Laurent 
announced the establishment 
of the Canada Couricil at 
exactly the right moment. 


He proposed this attempt to 
foster Canadian culture at the 
moment when the world was 
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® Do you have a definite investment plan—or just hope for 
the best about your money and securities? We have helped a 
lot of folks to rationalize their financial objectives—maybe 
we can help you! The more you tell us the more we can assist 
in working out a programme that will best fit your needs. 


MOSS, LAWSON & CO. 


MEMBERS: THE TORONTO STOCK EXCHANGE 
THE INVESTMENT DEALERS’ ASSOCIATION OF CANADA 


219 BAY ‘ST. 


* TORONTO [| * 


EMPIRE 8-464| 


DONALD M, M.‘ROSS « DONALD G. LAWSON « WILLIAM I. KERR 
ROBERT B. G. CLARKE « TERRENCE J. ROURKE 
ERIC M. WATSON « STANLEY E. RODBARD 


Consultant: FRANK G. LAWSON 


























The Demon Lover 


gripped by the Suez crisis and 
the Huggarian tragedy. Thus 
he intimated man’s invincible 
hope, never so hopeful as in 
times of despair. . 
There are two sides to the 
long argument culminating’ in 


‘ the Canada Council. 


On the one hand, everyone 
will agree that the state can 
do little directly about cultur- 
if, by that word, we mean the 
arts. Governments cannot suc- 
cessfully practise the arts, 
sometimes not, even their own 
art of politics, which is said to 
be the art of the possible, 
while artists necessarily are 
always practising the art of the 
impossible. 

The Bank of Canada can 
raise interest rates. It cannot 
raise an artist. Mr. Howe can 
build a pipeline. He could not 
begin, with all his genius, to 
build a poem. Mr. Harris is un- 
able to condense one year’s 
budget into a sonnet, where, 
with fourteen lines, Keats or 
Shelley could condense eter- 
nity. 

All the statesmen combined 
cannot hatch a swan of Avon. 
They are more likely to lay 
an egg. Government does not 
make a culture; a culture 
makes a government, for 
better or worse. 


Monkeys Cannot 
Create Literature 
On Typewriters 


To assume that the Canada 
Council will produce any im- 
portant art is to assume, as a 
great scientist once did, that 
enough monkeys, chained to 
enough typewriters’ long 
enough, would produce all the 
works of Shakespeare by the 
law of averages. 


The trouble with such 
theories is that art invariably 
violates the law of averages 
and wouldn't be art if it didn’t. 

On the other hand, the Can- 
ada Council can be useful not 
only because it may aid some 
artists, but because it will 
symbolize, confirm and nourish 
a certain maturity in the 
nation’s mind. 


It will show that we have 
reached the point where we 


“are not only able to afford but 


are collectively resolved to do 
what we can about the arts 
even if we can’t do much. 
But 1 am growing weary of 
the legend that we have no 
culture in Canada. The country 
is full of people wailing for a 
culture about as effectively as 





Why should | buy 
TWI-NIGHTER 
venetian blinds ? 


























Coleridge’s mad woman wah- 
ing for her demon lover. 


To these people culture is 
just that — an abstraction, al- 
most a superstition and phobia, 
a national bellyache that some- 
body must do something about 
right away. 

The country also is full of 
more culture than most of us 
realize. To take one of many 
examples, the library of Par- 
liament contains a vast, unread 
Canadian literature unknown 
to the critics who know every- 
thing. 

And how many thousands of 
mameless Canadians are busily 
making pictures, music, sculp- 
ture and stage plays? They 
may not be masterpieces; they 
certainly are culture of a ro- 
bust and lively sort, perhaps 
the best sort since it is per- 
sonal. It is work instead of 
wailing. 


Canada’s Culture 
Three Decades Ago 
Was Barbarous 


If culture cannot be reckon- 
ed by mere volume, let any 
Canadian past middle age look 
back on his boyhood and he 
will remember that in those 
days the average mind, in a 
cultural sense, was practically 
barbarous. 


Our homes were disfigured 
by crude lithographs beautiful 
in our eyes, monstrous furni- 
ture and a contrived ugliness 
that we considered highly re- 
fined. 


We wept over books 
would only make us 
now. 


We eagerly watched the last 
traveling Uncle Tom shows 
complete with toothless blood- 
hounds and Little Eva, aged 
forty, ascending to heaven on 
a visible wire. 


We were fascinated by the 
first movies of hair pants and 
custard “pies. 

We never heard a symphony. 


- It is true, of course, as Mr. 
St. Laurent says, that our ma- 
terial progress has outstripped 
our culture but this is also true 
of all modern industrial na- 
tions, as the opposite is trué of 
the backward nations now 
seeking our help. 

However, the Canada Coun- 
cil, as 1 understand it, is not 
primarily concerned with the 
conforming public- majority. It 
is concerned with the precious 
minority of non-conformists, 
the artists who are rare birds 
indeed. , 

If it can find and help a few 
artists or groups of artists it 
need not worry because the 
public does not immediately 
accept them. 


that 
laugh 


Art Cannot Sell 
Like Automobiles 
But Lasts Longer 


It is not the business of the 
artist to be popular’ His work 
cannot be sold like a new auto- 
mobile but it will last longer, 
if it is sound art, and go much 
farther. | 

Shakespeare’s plays, popular 
in London, were seen by only 
a handful of his contempo- 
raries. Nevertheless, as time 
went on, he penetrated, color- 
ed and fortified the whole life 
of England until, you might 
say, he had more to do with 
Britain’s bold policy in Suez 
than Sir Anthony Eden; just as 
Hitler’s Gotterdammerung can 
be traced straight to Wagner. 

In its great artists a nation 
is always playing with fire, 
illuminating or,destructive. 

Thus it is trite but interest- 


the blight of a small subsidy. 

Shakespeare’s players. did 
not wither under Elizabeth's 
subsidies and he was writing 
his best plays while making 
himself into a successful real 
estate operator and retiring 
into a mansion. 


It seems to me, though, that 
in the Canada Council and in 
all this national wailing after 
culture we sometimes put the 
cart before the horse. We are 
trying to do something with- 
out asking ourselves what we 
are trying to do. 

In short, what kind of 
society do we wish to build— 
not only through the thing 
called culture but through all 
the social process, including 
polifics? 

It is an obvious question, yet 
how many statesmen, business- 
men, labor leaders and re- 
formers ever pause to consider 
it? 

Tastes in 
naturally vary. 

‘Mr. Massey, a citizen far 
larger than his office, might 
like to transform Ottawa into 
a new Athens. 

Some other gentlemen of my 
acquaintance would be satis- 
fied to make Toronto into an 
imitation New York. 

No two men are likely to 
agree on the exact blueprint 
of the good society but we 
might pause long enough to 
agree on some of its ingred- 
ients. 


these matters 


Here’s a Nation’s 
Decision That Art 
Is Truly Essential 


The establishment of the 
Canada Council is important 
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CAPITAL 


FOR YOUR BUSINESS 


Cemmercial and Real Estate Fi- 
mancing. ist & 2nd Mortgages, 
Construction Leans, Chattel Lean 
en Machinery, Equipment, Fix- 
tures & Inventory. Sale & Lease- 
back. Present Financing Consolli- 
dated and increased — Payments 
Reduced. Receivable Discounting, 
Re-Discounting and Instaliment 
Financing. Long Term Subordin- 
ated Note and Debenture Financ- 
ing, Bank Credit and Insurance 
Company Financing. New Ven- 
tares Financed. Premotional Fi- 
nancing. 


STOCK ISSUES ARRANGED 


SY. FIELD 


1457 Broadway, New York, N.Y. 


— = TEL. WI 7-7395 SS" 








chiefly, I think, because it 
represents a deliberate na- 
tional decision on one of those 
ingredients. The nation has 
decided officially, as sensible 
men decided privately long 
ago, that art in all its forms is 
an. essential ingredient, never 
more essential than in these 
days when some of the other 
ingredients of human society 
are turning sour. 


In the end, however, culture 
has one single justification 
which all men can understand 
and none can challenge. It has 
the practical justification of 
happiness, a rather unusual in- 
gredient powadays. 


A man who learns to enjoy a 
good picture, a symphony, 
book or play is not the man 
he was before he learned. He 
is a happier, healthier and 
more shockproof man. 


Once I was taken to the 
opera in Rome and, being un- 
cultured, went to sleep, in an 
expensive box, against. marble 
pillar, and had only a stiff 
neck for my money, while the 
poor Italians in the galleries, 
understanding music, went 
home full of glory. 


No amount of money can give 
a man that particular kind of 
happiness and health or the in- 
ward calm, the sense of time- 
lessness most urgently _re- 
quired in rushing times like 
these. 


November 24, 1956 
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Conservatives 
are swinging 


Diefenbaker 


A MACLEAN.HUNTER PUBLICATION 


Now in the Nov. 24 9 
issue 


CANADA'S NATIONAL MAGAZINE 
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How to get 


-a Christmas Turkey 


into a pay envelope... 


...» Why try, when Dominion Stores’ Gift Certificates 
make it possible for you to give the right gift to every 


one of your employees. 


Dominion Gift Certificates come in attractively designed 


gift envelopes and are valued at $1, $5, or $10. They can 


be used for the purchase of any of the thousands of items 


in stock at any of 


the 320 Dominion, Thrift, Acadia 
or Town & Country food stores 


GIVE i pe 
OMINION G 


¥ 


“GIFT CERTIFICATES” 
DOMINION STORES LIMITED 
605 ROGERS ROAD 

TORONTO, ONT. 
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SET-UP BOXES 
DISPLAY CONTAINERS 


FOLDING CARTONS 











English 

To brighten your own Christmas 
and that of your friends, get real 
English Holly fresh-cut, 
bright-green and prickly, with 
lots of red berries! 

Many business men have boxes 
of Holly sent to a list of friends 


— and report letters of keen ap- 
preciation year after year. 


Brown Bros., largest and oldest 
B.C. florists, specialize in Christ- 
mas Holly orders. One pound of 
holly in a strong corrugated box 
for safe shipping, will be sent 
repaid anywhere in Canada and 
S. for only $2.50. Over 2 lbs. 
$3.50. Over 3 lbs. $4.50. Sprig 
of Mistletoe 15c. s 
Simp! repare your list (for 
a a Py at and mail it 
to us with the cards to accom- 
any the gifts — | 
u 


delivery before 


—_— 


831 Granville St., 
Vancouver 2, B.C.” 











THE KING 
WHO LIKED PEOPLE 


Once upon a time there was a 
cannibal king, who lived on an 
island in the middle of the Pacific 
Ocean. He was sad because times 
were hard for his people. Very 
few tourists ever came to that 
out-of-the-way island. Those who 
did, never had a chance to tell 
their friends how good the bath- 
ing was,'so the island had never 
had much of a reputation with 
travel agencies. 


Well the king decided to increase 
the tourist traffic so that his 
te would have a higher stan- 
dard of —— “I love my fellow 
men,” he would say with a strange 
smile. He was a kindly man. 


He thought about the problem a 
lot, and eventua had a good 
idea. He collec hundreds of 
empty bottles, put advertisements 
inside them, and corked them 
tightly. The advertisements were 
cleverly pointing out the beauties 
of the island scenery and se racy 
the tourists that they would fin 
a warm welcome. 


When all the bottled advertise- 
ments were ready, the king went 
down to the beach and threw 
them as far as he could out to sea. 

; the islanders 
Hine Gis to7tku th lot thems, bed 

g was e em, an 

they set to work gathering fire- 
wood, ready for the first boat'oad 
of tourists. They sang happily as 
they worked. 


But soon the islanders grew im- 
patient, because no tourists ar- 
rived! You see the king had for- 
gotten an important fact: hit-or- 
miss ad methods seldom 
work. Many of the bottles were 
sunk; a ones that ocked reach e-" 
eign shores were pi up by 

ple who couldn’t afford 

vel, or who didn’t believe the 
adve t anyway. 


The result was that the king’s 

efforts to help his people failed 
were 

but fo pinay 
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Inco Ready 
To Go Ahead 
In Manitoba 


(Continued from page 1) 
by the Province of Manitoba and 
| Canadian Nationa] Railways. 


The Post learned that all major 
stumbling blocks to a final deci- 
sion have been overcome. 

@ Internationa] Nickel and Ma- 
nitoba authorities have settled on 
who is to handle the particular 
phases of the project which will 
open up a major part of the prov. 
ince, Manitoba, for example, will 
supply power facilities at a cost 
of some $37 million and wil] han- 
dle“ townsite development for | 
about 15,000 people. : 


@ Canadian National Railways 
has agreed to build a 35-mile spur 
line to connect with the Hudson 
Bay Railway line. This is expec- 
ted to cost some $14 million. 
@® International Nickel has closed | 
a deal with the U. S. Government 
whereby premium priges above 
the 64.5c a lb. level will be paid 
for new production of nickel, 
This premium deal would cover 
“unusual” costs of getting into 
production in line with a change 
in VU. S. nickel-buying policy 
(FP, Aug. 4). ) 
@ Manitoba offered to grant Inco 
a 63-year lease on its mining 
claims. Normal leases run for 
21 years, These leases are expec- 
ted to cover a total of some 400 
square miles that Inco has staked 
over the years. 
@ The company has “cieaned its 
capital house,” Redemption of 
preferred shares which had been 
callable since 1934 are seen as 
part of the Mystery Lake-Moak 
Lake project. With a clean capi- 
talization consisting only of com- 
mon stock, Inco is in a better 
position to undertake any addi- 
tional financing it might require, 
Make Detailed Plans 

Right now, key men in the In- 
ternational Nickel organization 
are drawing up detailed plans 
that will put into action an army 
of developers. 

Inco will go all out in develop- 
ing this property to production 
as fast as modern transportation, 
construction equipment and skills 
can complete the first major 
phase. 

Likely target date for produc- 
tion is two to three years away. 
Likely size of the Mystery Lake- 
Moak Lake project can only be 
guessed. : 

At least two mines will prob- 
ably be developed — possibly 
three. Reports indicate that both 
Mystery Lake and Moak Lake 
(about 10 miles apart) warrant 


: / - 
Tt is expected these under- 
ground operations would aim at 
an initial préduction target of 


Trade Stamps 
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(Continued from page 1) 
lished in Canada are Gold Bond 
Stamp Co., Minneapolis, and King 
Korn Stamp Co., Chicago, Both 
are serving grocery chains in Ot- 
tawa. Gold Bond is reported mov- 
ing to Toronto next, then into 
Hamilton, 4 

The No. 1 stamp company in 
the U.S., Sperry and Hutchinson 
Co., New York, has. already in- 
vestigated the Canadian market 
but at midweek was reluctant to 
admit it. 

“No decision has been made. We 
have no definite plans at the pres- 
ent time,” said a company spokes- 
man. 

Everyone in the stamp business 
is watching Sperry and Hutchin- 
son, the undisputed giant whose 
U. S, operation has been meas- 
ured at 60,000 retail accounts, with 
400 premium redemption centres 
and eight warehouses. 

“When S & H move to Canada 
it will mean the law is going to 
stay favorable to trading stamps 
for a long time to come,” is, in 
effect, ‘what everyone is saying. 

Sperry and Hutchinson admits 
that it has studied the Canadian 
law but “reached no conclusion, 
has no opinion” on it. 

Next move in the busi- 
ness, if the law stays silent, will 
be the formation of a strong as- 
sociation of stamp companies in 
Canada aiming to regulate their 
own activities. This is mainly to 
keep the golden goose out of jail. 
The big stamp companies, par- 
ticularly Gold Bond, are scared 
that the fly-by-night operators 
have already gone too far. 

Already, one Toronto company 
is offering retailers a stamp plan 
in which “all you do is buy the 
premium after your customer has 
saved the required number of 


that it won’t. Ontario’s Attorney- 
General’s department is currently 
the activities of one 
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Nervous Europe Helps 


Our Dollar to New High 


By DALTON ROBERTSON 

Canada’s dollar is riding high. 
Right now it will stretch further 
in the U. S. than at any point 
since the late 1930s. 

Pushing the Canadian dollar to 


its current premium 346 % above ventures has added to the inflow 


the U.S. dollar (it hit 4% last 
week) are these factors: 

@® Heavy investment by U.S. 
and others directly in Canadian 
development work and industry. 

@ Floating of gubstantially 
more new Canadian bond issues 
in the New York money market. 

@ Flight of capital from war- 


nervous Europe to the relative | 


safety of Canada. 
Today’s fat premium is in sharp 


‘contrast with the situation exact- 


ly a year ago. At that time, the 
Canadian dollar took a tumble 
down to parity with its U.S. 
counterpart, to reach the lowest 
point since May, 1953. 

However, Canada’s dollar has 
been gaining strength steadily 
since the spring months of this 
year. And since the beginning of 
November it has been averaging 
about 34%% above the U.S. dol- 
lar. 

For some observers the steady 
rise of the dollar has been a little 
unexpected. Earlier this year 
economists were eyeing the 
mounting trade deficit and look- 
ing at it as a force that would 
help pull the dollar back to- 
ward par. 

But Candda’s all-out capital 
spending program this year has 
had two major results: (1) A fast- 
paced economic expansion that’s 
attracting outside investors; (2) 
rising interest rates that help turn 
the attention of Canadian borrow- 
ers to wider and lower - priced 
money markets. 

Canada’s tight money situation 
—one that has become more in- 
tense with every month—has en- 
couraged big borrowers, including 
governments, utilities and cor- 
porations in the resource develop- 
ment business, to float larger bond 
issues in the U.S. 

In recent months the stream 
of borrowers to the lower-interest 
rate markets has included Ontario 
Hydro, Quebec Hydro, Toronto’s 
Metro Government, the Province 
of British Columbia, Northspan 
Uranium and the Federal Govern- 
ment. : 

The converting of these funds 





50 million lb. of nickel annually. 

In about 10 to 12 years, mining 
authorities estimate that Inco’s 
$100 million down payment in 
Manitoba will have been bumped 
up to $400-$500 million, 

The Mystery Lake property has 
been reported to have an ore 


deposit of more than 500 million 
tons of low-grade nickel averag- 
ing about 0.5%. This property 
alone could involve a plant cap- 
able of handling 20,000 tons of 
ore daily. Moak Lake has a 
deposit of smaller size with grade 
running slightly better at about 
0.7%. 

However, this information on 
the extent of the nickel deposits 
is probably outdated in the light 
of the total of some $8 million 
that Inco has already spent in the 
area. 
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. MUTUAL ACCUMULATING FUND 


asof Jan.31,1950 
could have been 
cashed for 


26,120 


as of Sept. 30, 1956 


Continuous reinvestment 
of dividends from a di- 
versified list of Canadian 
“growth” companies has 
helped to achieve this 
interesting performance 
for Canada’s foremost 
Compound Cumulative 
Mutual Fund. 


ask your investment 
dealer for an analysis 
of this record. 
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into Canadian dollars has had a 
major impact en the value of 
Canadian dollar. But in addition, 
the direct investment of/ U.S. 
companies and individuals in 
|Camadian subsidiaries and in new 





$6,500,000 


of U.S. funds. 

Transactions in Canadian se- 
curities alone during the third 
quarter of this year brought to 
Canada a capital inflow of $245 
million and pushed the nine- 
month total to a record $554 mil- 
lion. | 

Securities Sales 

Net sales of Canadian securities | 
_abroad totaled $171 million in the | 
first three quarters of this year 
'with almost half being made in | 
ithe U.S. | 
| Direct investment in Canada by | 
|non-Canadians totaled $250 mil- 
| lion in the first half of 1956, 26% 
|more than in the same months in 
1955. Early estimates indicate a 
continuation of this inflow is like- 


Province of New Brunswick 


9% Sinking Fund Debentures 





To be dated December 1, 1956 To be due December 1, 1974 








Principal and half-yearly interest (June ! and December !) payable in lawful money of Canada in the Cities of 
Halifax, Charlottetown, Saint John, Moncton, Fredericton, Montreaj, Toronto, Winnipeg, Regina, Calgary or 
Vancouver at the option of the holder. The Debentures may be redeemed on or after December |, 1968 as a whole 
at any time or in part from time to time upon not less than thirty days’ notice at 100 plus accrued interest to 
the date of redemption. Coupon Debentures, in the denominations of $500, $1,000, $25,000 and $100,000 with 
provision for registration as to principal. 


The authorizing Order-in-Council will provide for an annual sinking fund during the currency of these Debentures 
of a sum equal to 2% of the principal amount thereof from time to time outstanding at the commencement of the 
current fiscal year of the Province in respect of $3,000,000 aggregate principal amount issued for the purposes of 
The New Brunswick Electric Power Commission and 3% in respect of $3,500,000 aggregate principal amount 


issued for other purposes. 


Effects of Canada’s current tight 
money policy have also aided a 
dollar climb in other ways. With 
domestic borrowing somewhat 
dampened down and a govern- 
ment-encouraged atmosphere of 
stretch-the-boom by postponing 
spending, there have been some 
setbacks in Canadian buying of 
foreign machinery, it’s reported. 
This has reduced the demand for 
other currencies. 

Decisions about when is the 
psychological time to buy U.S. 
funds with Canadian funds also 
play a part in keeping the premi- 
um up. Businessmen and indi- 
viduals planning to buy U.S. 
funds may ho off until they 
think the premium is at its peak. 

These trends reflect the impact 
of Canada’s booming economy on 
international money markets. Re- 
inforcing them is the eurrently 
uneasy international situation. 

Banks, investment houses and 
others indicate that there is a sub- 
stantial flow of “scare money” 
coming into Canada. Just how 
large this is is a big unknown. 
But one thing is certain, flight 
capital is having its effect on the 
strengthening dollar. 

How long will the premium 
keep rising? Financial institutions 
by and large are not looking for 
any decline for. quite some time. 
They admit more major purchases 
of equipment in the U.S. for such 
projects as the trans-Canada pipe- 
line may help bring the dollar 
premium down, but as long as the 
rate of economic expansion con- 
tinues to attract new capital in 
large amounts, the dollar bill 


Legal Opinion: Messrs. Daly, Thistle, Judson & Harvey 


In the opinion of Counsel, these Debentures will be legal, valid and binding direct and general obligations of the 
Province of New Brunswick and will be chargeable, principal and interest, on The Consolidated Revenue Fund 
of New Brunswick. 


Descriptive circular available on request. 





Price: 99.25 and accrued interest to yield approximately 5.07% 





We, as principals, offer these Debentures if, as and when issued and accepted by us, and subject to the approval of Counsel. 


Subscriptions will be received subject to rejection or allotment in whole or in part and the right is reserved to close the 
subscription books at any time without notice. 


it is expected that Definitive Debentures will be ready for delivery on or about Devember 13, 1956. 





Dominion Securities Corpn. 


Limited 


Wood, Gundy & Company 
Limited 


A. E. Ames & Co. Limited 


Bell, Gouinlock & Company; 
Limited 
McLeod, Young, Weir & Company 
Limited 


Mille, Spence & Co., Limited 
Cochran, Murray & Co., Limited 
F. J. Brennan & Company Limited 


Nesbitt, Thomson and Company; 
Limited 

Greenshields & Co Ine 

Gairdner & Company Limited 

L. G. Beaubien & Co., Limited 

James Richardson & Sons 

Buras Bros. & Denton, Limited 

Stenbury & Company Limited 

Equitabhe Securities Canada Limited 


Eastern Securities Company 
Limited 


W. C. Pitfield & Company, Limited 
November, 1956 
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will cgntinue to ride high. 





The Men Who Manage Stand Alone 


They may have built a great management team 
... they may have expert advice on tap... yet _tives . . . a great new electronic tool has been 


‘ 

Why not let Remington Rand show you how the 
PROFIT-POWER Of this medium-size Univac will 
. help you solve vital problems ... give you the 
jump on competition ... open up a vast new 
world of efficiency and profit. Call your local 
branch today, or write for free folder TM939; 
“A Big New Step Toward the Automatic Office.” 
Remington Rand Limited, 984 Bay Street, 
Toronto, Canada. . 


But today, to ease this pressure on top execu- 


the men at the top make the ultimate decisions 
on the really vital questions. 


Which sales policy will pay off best? 
Are costs out of line? Where? Why? 
Which branches must do better? 
Should we make it or subcontract? 


forged : UnivacFile-Computer! For management 
decisions must be based on cold, hard facts. 
And Univac File-Computer delivers more facts, 
more comprehensive facts . . . and delivers them 
far faster. All this in addition to racing through 
routine accounting chores in a fraction of the 


e 





Univac 
File- 
Computer 2 
MAKERS OF UNIVAC | » UNIVAC il * UNIVAC SCIENTIFIC + UNIVAC Fi 
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Mm. C. C. ROSS 


The Canadian Bonk of Commerce an- 
novices thet Mr. M. C. C. Ross has been 
eppointed an Assistant Genercl Man- 
oger et Head Office. Mr. Ross has 
been with the bank since 1929 &nd 
served with the Royal Canadian Artillery 


Record New 








in the lest war. Following earlier ex- ber amounted to 962,523 tons, 48% 
perience in branches and Head Office higher than a year earlier. 

he has served successively as c branch There is reason to believe they 
Manager, Inspector at Head Office and| Will grow still more, A year ago 


Assisiant Manager of the bank's Invest- 
ment Depariment. , 


Westies 


levels were abnormally) low and 
part of this year. In i 











LEASEWAY 
SYSTEM 
INC. 


Lease trucks 
and save money 
@ NoCapital Cost 
@ No Maintenance 
Problems 


® Tax Advantages 
Investigate now ! 
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Coccccccccsceeeseeeore 


BUSINESS EXPERT 
Peter C. Newman 
TELLS — 


how Bill 
Zeckendorf 

plans to 
reshape 

Canada’s 
ities 
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sprint Output 
Boosts Consumers’ Stocks 


there is unrest in Europe and 
other parts of the world which 
may prompt them to continue the 


up. 

Canadian mills in October roll- 
ed along at the phenomenally 
high production rate of 106.2% 
of rated capacity. Production per 
working day was 21,368 tons (rat- 
ed capacity, 20,115 tons). In the 
first 10 months, output was up 
5.2% at 5,395,062 tons; overseas 

, tp 13% at 618,004 


Canadians Join 
Green Giant Board 


Green Giant of Canada Ltd. will 
be directed equally by Canadians 





-| and Americans as the result of in- 


creased Canadian ownership. 

The parent firm, Green Giant 
Co., Le Sueur, Minn., has sold 
additional stock to Canadian in- 
terests, and the new organization 
will be directed by Canadians and 
Americans on an equal basis, it 
is stated. 


Canadians have held substan- 
tial interests in the company for 
some time. However, the U.S. 
parent, which owned the majority 
of the stock, felt that “if the Cana- 
dian company was to keep pace 
with the tremendous development 
of this country there should be 
greater Canadian participation in 
the organization,” said C. P. Mc- 
Tague, president of the Canadian 
company. 

As a result of the greater Cana- 
dian ownership the board now in- 
cludes W. Grant Horsey, Toronto 
and Tampa, Fla., who becomes 
senior vice-president; J. William 
Horsey, Toronto; C. P. McTague, 
Toronto, who continues as presi- 
dent; Robert C. Cosgrove, Le 
Sueur; William F. Dietrich, Le 
Sueur, chairman; and George C. 
Scott, Le Sueur. James E. Wall, 
Toronto, is secretary; John A. 
McCleery, Toronto and Tampa, 
treasurer; Ben Ormseth, vice- 
president and general manager. 

No changes are planned in oper- 
ations at present, but a major 
expansion, to keep pace with the 
growing demand for company’s 
products, is under consideration, 

Green Giant of Cat.ada was es- 
tablished in 1931 as Fine Foods 


was changed to Green Giant. 





Sylvania Digs Deeper 
Atomic Research 


A U.S. firm which early this 
month signed a cohtract with 
Atomic Energy of Canada Ltd. 
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by Vincent Egan 


Who says competition is 
dead? 

Shoppers have known about 
Eaton’s and Simpson’s rivalry 
for generations. Now investors 
are finding out. | 

For some weeks, reports 
have been circulating of a 
forthcoming offering of fT. 
Eaton Realty bonds, to be 
made by Dominion Securities. 


5% convertible 20-year deben- 
tures. 

The relationship of Wood, 
Gundy to Dominion Securities 
on Toronto’s Bay Street is 
roughly the same as that of 
Simpsons to Eaton’s on Yonge 
Street in the same city. 


When Wood, Gundy pulled 
its coup early this week by 
offering the Simpsons issue, 
Dominion Securities was tem- 
porarily unable to counter- 
attack since ‘ts T. Eaton Realty 
issue was awaiting clearance 
by the Ontario Securities Com- 
mission. Issues may not be 
advertised until OSC approval 
is received. 

But newspapers on Tuesday 
(the day the Simpsons issue 
was advertised by Wood, 
Gundy) carried an unsigned 
teaser advertisement, It read, 
in its entirety, “Is it true that 
there is a new issue of The T. 
Eaton Realty Co. Ltd. first 
mortgage bonds coming soon?” 

It caused more discussion 


‘ than any other financial ad- 


vertisement recently — and no 
OSC regulations were broken. 
~ - we 


Investment ‘dealers partici- 
pating in Canada’s fairly 
young day-to-day money mar- 
ket have had more than their 
share of troubles this year. 
Money has been in tight sup- 
ply, and their costs have been 
high. 

This week, things have be- 
come even worse and it is re- 
ported that more dealers have 
had to borrow fom the Bank 
of Canada, and in bigger 
amounts, than ever before. 
At the current rediscount rate, 
such loans cost 3.57%, or 0.25% 
above last week’s rate on treas- 
ury bills — the securities used 
as. collateral for day-to-day 
loans. 

Rate prevailing on day-to- 
day loans from. chartered 
banks to investment dealers 
this week has ranged between 
3% and 3%% for what little 
money is available. 

~ . - 

First public financing, of 
Spartan Air Services Ltd. is 
expected to be carried out soon 
by Gairdner & Co., in the form 
of an offering of debentures 


‘and common stock. The Otta- 


wa firm, founded 10 years ago 
as a private compahy, has 
been active in aerial photog- 
raphy, geophysical surveying, 
and helicopter transportation. 


+ os * 
Other new financing rumor- 


ed to be taking shape: A $25- 
$30 million issue by Province 
of Quebec, probably on terms 
similar to Ontario’s $50 million 
offering which yields 4.70% for 
seven-year maturities and 
4.73% for 20 years... A $22 
million borrowing in the U.S. 
by City of Montreal... A con- 
vertible preferred issue by A. 
V. Ree Canada Ltd, (which. 


‘recently invited Canadian par- 


ticipation for the first time, 
with an offering of common) 


tible into common (dividend 


Tate. has just been boosted 
from 12%c quarterly to 15c). 


. = ” ° 

.Yields of most common 
stocks may be relatively 
meagre at current prices. But, 


Jooking beyond the averages, . 


investors can still find many 
attractive dividend rates. 

A list compiled by invest- 
ment dealers Hugh Mackay & 
Co. contains 23 stocks yielding 
from 5.35% to 8.33% at +" 
week’s closing prices. In all 
cases, average earnings for the 


one case was the 10-year 
average per-share profit sig- 
nificantly below current divi- 


d. 
Ten of the 23 have been pay- 
dividends without inter- 


increases, of %% each, in ban- 
kers’ acceptance rates, 


One of Polynesia’s 
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ON 
GOING 
THROUGH 
STONE 


A 
WALLS - by PIE, 


Some say advertisements are never read. And that's a shame, 
because we were going to tell you how Pye radio communications 
go through stone walls, earth hills, forests, lakes, clouds, sky and 
to amy area where telephones can only be found im dictionaries. 
We would have also mentioned Pye closed circuit television 
and how it brings to a screen in your office as many outside activities 
as you have cameras to cover. The story of Pye’s extremely 
clever scientists and technicians, the many electronic marvels 
they've pioneered, and most important, the help they can give you 
~ in solving communication problems would also have been covered. 
But if the ad won't be read we might as well stop now and let 
one of our affable and experienced consulting engineers do the 
job for us. Drop us a line and he'll call on you, 





CANADA LIMITED 


bs | 
Head Office and Plant: 82 Northline fd., Teronto 6 
193 &. Mastings S%., VANCOUVER 78 Bank &., OTTAWA 
3I9t University S¢., MONTREAL 


iad ’ 





ily for 40 years, but owner million 1,000-room hotel he one “feeler” mentioning $6.5 
Richard K. Kimball isn’t pre- feels is needed on, the site. million for the _ three-acre 





> 





pared to put up the $20-$30 Kimball has already received property. During the depres- 





_ "Daily Newspapers are our Best Bet and Responsible 
to a great degree for our Success. Dealer Hookers 
direct the Customers to our Dealers’ Stores” 


Mr. R. A. Wahlstrom, Maxscmea Dmecroa, 
Tue REARDON Company Ltp., MonTREAL, P.Q. 


Reardon’s have advertised in daily 
newspapers regularly for 14 years. Every 
Spring and Fall space is used for 

Bondex Cement Paint, Bondex Heavy Duty, 
Reardon’s Quick Plug and 

Resurfo Spachtling Compound im daily 
newspapers from British 
Columbia to Newfoundland. 


é 


The campaigns have been highly successfud 

in selling these proven products and 
widening distribution. Today Reardon’s lead 
the field in sales and advertising, and 

one of the reasons is the co-operation given. 
by each newspaper to Reardon’s 

‘depth’ merehandising plans. 











When the Canadian Daily Newspaper 
Publishers Association first promoted dealer 
“Hookers”, Reardon’s were 

quick to sense the advantages, 

and dealers, too, realized 

the opportunity to increase their sales. 








The total dealer ““Hooker” lineage 

to Reardon’s newspaper advertising in 1955 
showed an increase of 40% over 1954 and 
in the Spring only of 1956, 55,722 lines 

of hooker space was placed by dealers, 

the equivalent of 186 newspaper columns, 

an increase of over 10 columns of 


pe were 2,400 


























if you feel you are not getting full advantage from your advertising, 
see the Advertising Manager of your local newspaper. | 
He will be glad to tell you how to get full value from the selling 
Power of daily newspaper advertising. 
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——SEEE ANNOUNCE NT 


JOIN YOUNG & RUBICAM LTD. STAFF 


J. 8. GORMAN J, BR. CURRIE 


John ®. Gorman, Terento, and James ®. Currie, Burlington, have been 
appointed to the staff of Young & Rubicem, Lid., in Toronto, effective November 
1, it is announced by ®. B. Collett, Vice-President and Manager. 


Mr. Gorman, who joins the marketing services section of the agency as a 
Merchandising Department executive, leaves a position as National Sales Super- 
visor with a leading cosmetics firm, and has hed broad sales and merchandis- 
ing experience with other companies in the drug and allied fields. 


Mr. Currie comes to Young & Rubicam from a post with one of Canada's 
largest food processors, where, as a Product Manager, he supervised’ sales, 
production, advertising and promotion for an extensive food line. He has 
worked in the food sales field since 1946. He will serve as an account executive 
with the agency, 











THE FINEST IN 


DRAPERIES 
BROADLOOM 
FURNISHINGS 
ACCESSORIES 
CUSTOM FURNITURE 
FLOOR COVERINGS 
Fine decoroting 


INTERIOR DECORATING 
Arnchd 9 Jeolis & Company 





6 COLLIER ST., TORONTO WA 44-3821 














tA fine Painting 3 


is a most acceptable 3 


Gift 


Auction and Private Sale 
| NOVEMBER 28th, 29th and 30th 


FINE PAINTINGS 


By Garadian and European Artists. On view from Nov. 
Watch for Further Announcements 


Haynes, Art Gallery 


105 KING STREET WEST 


‘ Ward-Price Limited 
AUCTIONEERS 
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ANNOUNCING 





Addressograph-Multigraph of Can- | 


ada Lid. (Teronte) — Barton J. 
Stone of Cleveland, a director, also 
vice-president International 
vision of parent company. 

Air Reduction Canada Lid. 
real)—-Ernest Ehrhardt, a technical 

* sales representative in Valleyfield, 
St. Johns, 
Kingston areas. 

Angie-Huronian Lid. (Toronte) 
Henry E. Langford, managing di- 
rector Chartered Trust Co., to be 
a director. 

Automatic Electric Sales 
Lid. (Toronto) — C. E. Marshall, 
staff engineer. 

Beaver Construction Co. (Montreal) 
—W Wray Foot, vice-president, 
operations. 


Engineering Ltd. (Montreal)— 
appointed sales and engineering 
representatives in Canada 


Di- | 


(Mont- | 


Verdun, Cornwall, and | 


(Canada) | 


for | 


Avien Inc., New York, manufac- | 


turers aircraft instruments and 


control ‘systems. 


Joseph M. Brian | 


is president of Brian Engineering | 


Ltd. 

British Overseas Airways Corp. in 
Cana@a (Montreal) — A. Wallace 
Owen, sales development officer, 


D. S. THOMSON 
,of Montreal, has been elected a 





Canada; Jack Crook, district sales | ‘director and vice-president, Can- 
adian Pacific Railway Co.; has 


manager, Winnipeg. 
Canadian Bank of Commerce (To- 
ronto)—-M. C. C. Ross, assistant 
general manager, head office. 
dian Car and Foundry Co. 
Montreal) — John van Hemert, 


C 


sales manager, Budd licensed rail- | 


way equipment. 
Canadian Ice Machine Co. Ltd. 


(To- | 


ronto)—Gordon §. Macivor to be | 
executive assistant and director of | 


education; Norman 
sistant chief engineer; Denis 
Rogers, division engineer, 
real. 

Canadian Westinghouse Co. (Hamil- 
ton)——H..N. Muller, chief engineer. 

Chartered Institute of Secretaries, 
Ontario branch (Toronto)—George 
Blake, London, Ont., chairman; 
F. E. K. Udell, Toronto, vice-chair- 
man; S. E. Clark, Toronto, treasur- | 
er; C. B. Bell, Toronto, secretary: 
W. P. Gerald, P. G. J. Kerr and 
H. G. Soward, Toronto; J. H, Slat- | 
ter, C. K. MacGillivray, Hamilton; 


M. 





don; G. T. Jackson, C. B. Watt, | 
H. W. Meech, Calgary; | 


Ottawa; 
J. Price, R. T. Rose, Vancouver, 
members of the council. 

Courtaulds (Canada) Ltd. 
wall, Ont.) — Peter Le P. W. 
Weston-Webb, director and gen- 
eral sales manager, resigns to join 
W. R. Grace & Co., as vice-presi- 
dent, South American group and 
general manager, textile depart- 
ment, 

Dale & Co. (Montreal)—John Gard- 


Mont- | 
| Great-West 


A. Bales, as- | 


H. W. Johnson, O. D. Newton, Lon- | 
| 


(Corn- | 





|O’Keefe Brewing Co. 


ner, chief underwriter for com- | 


panies in the Dale Group, a di- 
rector, moves to Montreal 
assist the president. 


Du Pont Co. of Canada (Montreal) — | 


W. M. Krebs, recently sales man- 
ager of Pioneer Tire Ltd., joins 
textile fibres division to take 
charge of promotion of nylon tire 
yarn at manufacturer-dealer level, 
headquarters Toronto. 


Four Wheel Drive Auto Co. (Kit- | 


chener, Ont.)—George K. Stahle, | 


service manager. 

e Products of Canada Lid. 
)—w. C. Kennedy, execu- 
tive vice-president; Stanley 
Lundy, general sales manager. 

Glidden Co. (Toronto) — appoints | 
four new sales representatives in | 
Eastern Canada division: Frank | 
Mundy industrial representative 
and G. Touchette trade sales, both | 





to | 


| 
i 





| 


| 


been system vice-president, with 
jurisdiction over all lines since 
May 1955. 





ee arene er rm ne 


in Montreal; Marcel Desparois, 

maintenance and _ institutional 

sales, west and Quebec City, and 

George Nicholson, trade _ sales, 

Moncton branch, covering Prince 

Edward Island and part of New 

Brunswick. 

Life Assurance Co. 
(Winnipeg) — appoints five new 
supervisors: J. S. Cameron and 
A. D. Ramsey, Winnipeg branch; 
D. A. Nablo, Northern Alberta; 
R. G. Wagner, North Dakota; 
W. H. Wilson, group supervisor, 
Portland. 

Merck, Sharp & Dohme (Montreal) 


—division of Merck & Co—Paul | 
Que- | 


S. Nadeau, sales supervisor, 
bec province. 

North American Cyanamid Ltd. (To- 
ronto)—G. L. Robinson, 


traffic dept., 
manager, with offices, Toronto. 
Ogilvie Flour Milis Co. (Montreal) 
—D. R. Kennedy, purchasing agent 
at head office; S. L. Martin assist- 
ant purchasing agent; Mr. 





formerly | 
with Ottawa Division, CNR freight | 
to be division traffic | 


Ken- | 


nedy replaces A. O. McMurtry, | 


retired. 


(Toronto) — | 


James R. Cameron, head brewer, | 


Victoria St. Division, Toronto. 

Photo Engravers & Electrotypers 
Ltd. (Toronto)—A. R. Leslie, gen. 
supt. of photo-engraving; J. ; 
Hardman, supt. of black and white 
dept.; E. R. Bullied, supt. color 
dept. 

Pilkington Glass Ltd. 
management 
from sales section of Pilkington 
Bros. (Canada) Ltd.; L. C. Bosan- 


(Toronto) —| 
of sales separated 


' 


—_— 


Rie Tinte Group (Toronte) — Dr 
E. L. Evans to be chief geologist 
for Canadian exploration activi- 
ties of the group, —* Dr. 
N. R. Schindler, forms cl 
geologist, Rio Canadian pe Say 
tion Ltd., who left to become man- 
ager, Sogemines Development Ltd.., 
of Montreal. 

Rayal Bank of Canada (Montreal)— 
F. J. Caine, supervisor branches 
in Manitoba district. 

Toronto-Dominion Bank (Toronto) — 
Norman A. -White, superintendent 
business development (domestic); 
John A. Murphy, supervisor public 
relations and advertising. 

Vancouver Iron Works Ltd. (Van- 
couver) — W. B. Lovis, assistant 
general manager; John L. Maw, 
in charge steam power plant sales. 

Victor-McCaskey Ltd. (Galt, Ont.)— 
subsidiary of Victer Adding Ma- 
chine Co., Chicago, Ill., opens new 
factory branch office in Hamilton; 
Eric Thomlinson, Hamilton branch 
manager: Robert Thein, Hamilton 
branch service manager. 

Western Savings and Loan Associa- 
tion (Winnipeg)—R. A. Bellward 
chairman Alberta advisory board 

A. R. Williams”Machinery Co. (To- 
ronto)—Stanley G. Woolham, for- 
merly assistant general manager 
and secretary-treasurer Davis 
Leather Co., Newmarket, comp- 
troller. 

Young & Rubicam Ltd. (Montreal) — 
J. R. Gorman, Toronto and James 
R. Currie, Burlington, Ont., join 
staff in Toronto as merchandising 
department executive, in market- 
ing services section, 
executive, respectively. 


WILSON'S 


is the place 
to buy 


COLOR 


printing 


Our exclusive Spectrome process opens 
up a much broader field tor full color 
printing. Short runs:now are NOT un- 
economical, Before you order black and 
white, check our low prices on Spe 
trome color. Samples are yours for the 
asking. 








See your advertising agency 
or comtact us direct, 


Alex Wilson Publications 
Limited 
Coler Printers, Artists, Photographers 
ORYDEN——-ONTARIO 








quet, formerly sales manager both | 


companies, will now manage sales 
section of Pilkington Glass Ltd., 
exclusively; 
resentative 
dept., 
ager, 


of American sales 
to be Canadian sales man- 
Pilkington Bros. (Canada) 


Ltd. 

'PSC Applied Research Lid. 
ronto)—P. W. Larsen, manager 
government projects, at new Ot- 
tawa office. 

| Queen Elizabeth Hotel (Montreal)— 
Nelson. Vermette, director of sales; 
Alvin H. Goodier Jr., front office 
manager. 

Research Institute of America (New 
York)—A. Gay Kirkpatrick of To- 
ronto, formerly with North Ameri- 
ean Life Assurance Co., Canadian 
manager. 


| 


W. C. Henderson, rep- | 


| 


(To- | 





‘In Newfoundland 


and account } 


Frem Our Own Correspondent 


ST. JOHN’S—tThe retail trade in 


Newfoundland’s provincial capi- 
of St. John’s misses the tele- 
vision sales boom of last fall, 
ecutive Manager H. T. Renouf of 
the Newfoundland Board of 
Trade reports. 


er 
etd 


Otherwise, retail sales 
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An extra fillip this time of year 
wholesale trade comes 
when merchants along the north 
and northeast coasts commence 
stocking up for the winter. 
Ice will cut off hundreds of 
Newfoundland villages. The 
wholesale trade is now at a stage 
where it is In some cases supply 
ing outport retailers for months 
ahead 


tne 


CANADA IRON FOUNDRIES 
LTD. had 709.975 common shares 
outstanding at Nov. 5 
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ANNOUNCEMENT 


NORMAN A. WHITE JOHN A. MURPHY 


The Toronto-Dominion Bank has announced the appointments of Norman 
White as Superintendent, Business Development (Domestic) and John 
Murphy as Supervisor Public Relations and Advertising. Mr. 
meriy Supervisor of Public Relations for the Bank. 
he will co-ordinate all business development and promotion of the Bank 
Canada. Mr. Murphy was formerly Supervisor of Advertising. 





A. 
A, 
White was for. 
In his newly-created position 
in 
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PROBLEMS TURN INTO PROFITS 
with CLARK MATERIALS HANDLING 





EQUIPMENT 


enn 


—_— 
a 


Mashandiiag OOS 
materials costs money 
and creates problems. 
One Clark truck can 

do the work of many 
men and do it better. 
Clark Lift Trucks are 

at work in a variety 

of Canadian industries— 
including yours. Why not 
find out about the 

best way of handling 
materials—’ 

The Clark way. 


J. H. RYDER 


MACHINERY COMPANY LIMITED 


7. 
“ut 
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istol helps keep the RCAF flying through its part in the RCAF’S CAIR (Calendar Aircratt 
Repair) program. Contracts are held for regular checks on RCAF Beech 





The aR cand By undertakes considerable modification work for the RCAF, including the 
conversion of CF-100 interceptors to 2-seater trainers. Components for the Navy's CS2F-1 


New Mutual Fund 








USTRIALI 


ic a ‘man of steel’ 


A vast array of steel products—many of them 
manufactured by Eastern Steel Products—are 

used so universally to aid the industrialist that 
today he can be described as ‘a man Of sheet 


in this age of steel. 


Think of some of the silent steel servants of this 
‘man of steel’—the steel windows in his office, 
the steel smokestack in his plant, the 

overhead doors for factory and garage, the 
ventilators—these (and many others) are 
designed, manufactured and brought to serve the 
industrialist by Eastern Steel Products. 

We are proud to be silent partners supplying 
silent steel servants to the ‘man of steel’. 

An attractive, full colour illustration of the 
‘man of steel’ against a striking medieval 
background, suitable for hanging in office or 
recreation room, will be sent upon request. 


EASTERN STEEL 


PRODVDUWVET 
PRESTON > 
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| Organizing Expenses 
| Accrued Interest 
Cash 


Lists Portfolio 


MONTREAL (Staff) — Growth 
Mines & Metals Investment Fund 
of Canada net asset value at Sept. 
30, 1956, totaled $35,165, includ- 
ing organizational expenses of 
$1,160 

Number of-shares amounted to 
7,607 and value was $4.63 per 
share. 

Assets consisted of 40% com- 
mon stock, 16% bonds and pre- 
ferred shares, 3% organizational 
expenses and 41% cash. 

At Sept. 30, unaudited first 
statement of the fund shows: 

Shs. held Valve 
Sept Sept. 30 
1956 

775 

1,850 


810 
1,275 
980 


Falconbridge Nickel 

Hudson Bay Mining 

Hollinger Consolidated 
Steep Rock iron 

Lebrader Mining 

Campbeli Chibeovgameu .... 
Gaspé 
Quebec 
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CNR Reports 


Sept. Deficit 
MONTREAL (Staff) — Cana- 
dian National Railways reports a 
deficit of $80,000 for September 
against a profit of $3.5 million in 
September 1955. The results for 
the a represented a net de- 
over $3.6 million. 
Operating revenues were up $2 
million at $62,454,000. But ex- 
penses, taxes and rents were also 
higher at $62.5 million or $5.9 mil- 


lion greater than in September 
1955. . 


The statement follows: 


Monta ~~ September 
1955 Increase 


5 

a phe. * * 
va 2484.00 60,148,000 2,306,000 
rents ... 62,534,000 56,612,000 5,922,000 


—— nee 


530,687,000 478,176,000 81,511,000 
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are also being manufactured in this plant. 


this 
4s 


The manufacture of Edo aircraft floats, under licence, has 
since 1930. Bristol is the only Canadian manufacturer of 
includes the latest amphibious landing gear. 


BRISTOL 


carried on in this 
equipment, which 


— 


been plant 
such now 


CF-100 interceptors in Western Canada. 


No. 2 of a series 


Bristol Airerait (Western) Limited 


This is Bristol's airirame and major Canadian plant, located 

at Stevenson Field, Winnipeg. é 

With 350,000 square feet of floor space and about 1200 employees, 
it is now the largest aircraft plant in Western Canada. 


Canada... 
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Due to a large-scale expansion program since its acquisition 2 yeass aga, 
the plant is now capable of undertaking the 
manufacture of complete aircraft. 
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NOTICE 
of Registry No. 
has by the 
Insurance the 
tion Siphis author- 

Be transact in Canada the 
bus f Aircraft Insuran 


in 
+~— 2 the classes for which it 
already registered. | 
JOHN J. KILGOUR, 
Chief Agent. 
































authoritative estimates of capital 
requirements over the 10-year 


estimate 


mate. 

® $350 million—this is a figure 
given recently by Prime Minister 
St. Laurent, thought to have been 


with the report of the Royal Com- 
mission on Canada’s Economic 
Prospects. 

® Upwards of $500 million—this 
is an estimate contained in the 
major brief to the national con- 
ference on engineering, scientific 
and technical manpower, held in 
September at St. Andrews, N.B. 
Out of this conference came the 
Industrial Foundation on Educa- 
tion. 

Government and educational 
officials hopé that the $50 million 
Government contribution which is 
to be distributed by the Canada 
Council on the basis of principles 
apparently not as yet determined 
will be merely the nucleus of a 
fund which will become much 
larger. . 

—Although Canada has few 
Rockefellers and Carnegies, offi- 
cialg aré hoping for benefactions 
and bequests from individuals. 


ortage which 
shortly by the Industria] Founda- 
tion on Education, it’s. i 
will be suggestions for 
contribution to university capital 
requirements. 

—Meanwhile, in a related al- 
though much more restricted at- 
tack on the capital sion 
problem, officials"« 2 of the 


bocmeagr an get 


ly be other groups founded and 


next 10 years, 





some of the present campaigning 
groups will streamline their 
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SOCIETY OF 


31 Walnut St. South 


AND MANAGEMENT 

Official Journal of the 

INDUSTRIAL AND COST ACCOUNTANTS 
OF CANADA 


features 

DELEGATION OF AUTHORITY AND RESPONSIBILITY 
>) y (RORECASTING THE CASH BALANCE 
SEMI-AUTOMATIC BRANCH INVENTORY REPLENISHMENT 


Hamilton, Ontarie 





$5.00 per year 








Rear view from the garden | 


AN OUTSTANDING RESIDENTIAL 
: PROPERTY 
IN HUDSON HEIGHTS 
‘: Almost two acres in @ charming suburban munici- 


pality. Convenient commuting to Montreal. All city 








there | 
strial 


way, of course, won't go to the 
Canada Council; its use will be 
determined by the university con- 
cerned. 


Reactions to the $50 million 
Canada Council grant for univer- 
Sity capital expansion have been 
similar: It’s thought to be a nu- 
cleus on which to build. 

Ontario Hydro Chairman 
James S. chairman of 


Post the $50 mil- 

was “evidently intended as 

t rather than re- 

. Bissell said the grant 

harbinger, not a 
problems.” 


lief.” 


DY 
our 


necessarily—-they’ll be Jeft to the 
council ‘itself (a 15-man body 


-|which would include it is 


representatives of indus- 
try). 


However, since the amount the 
council will have to give (at least 
in the initial stages) wil] be very 
small in proportion to the de- 
mand, it’s thought the council wil] 
attempt to devise some formula 
based on a principle of equity, to 
govern its calculations. 

A formula on the basis of po- 
tential, need is bound to arouse 
dispute, since population expan- 
sion of an area is hard to predict. 
Perhaps the least contentious way 
to divide the $50 million would be 
along the lines the Federal Gov- 
ernment has been using to divide 
the per capita grants it’s been giv- 
ing the universities since 1952. 
These are calculated on the ba- 
sis of provincial population (first 
50c, now $1 a head), then split up 
on the basis of university enrol- 


ment. 
The Dilemma 

Assuming that the $50 million 
is divided up in this way, the 
dilemma before Canadian univer- 
sity administrators is illustrated 
by the following calculations of 
“the probable effects of the grant 


Carleton owns $706,000° worth 
of property in an old Ottawa res- 
ide district, hopes to expand 
shortly onto a suburban campus 
and own property worth $5.2 
million in 10 years. © Carleton’s 
enrolment will increase at a 
speed much greater than that of 
the average Canadian university; 
and it will have to build an en- 
twely new campus. Queen’s, on 
the other hand, has a $17.9 mil- 
lion establishment, one of the 
}country’s most beautiful camp- 
uses; and hopes to expand to $30.5 
million over the period. 

If the $50 million grant is divid- 
ed up on the same basis that the 
per capita grants have Been di- 
vided, Carleton would get $350,- 
000 to $400,000, not muh help to 
a university which hopes to ex- 
pand itself (in terms of capital 
equipment) seven times in 10 
years. 

Queen’s, on the other hand, 
would get about $2- million. In 
terms of Queen’s need for expan- 
sion and plans to expand, this is 
a much greater fillip, But it’]] still 
have to find $10 million some- 
where else. 


$10 Million 
Simpsons Issue 


Sold Quickly 


An hour after the books were 





Ltd. 5% corivertible debentures 
was completely sold out. The 
issue, underwritten by Wood, 
ar & Co., was reported to 
ive had a wide distribution 
across Canada. 
The Series B debentures, dated 
Dec, 1, 1956, to mature Bec. 1, 
1976, were sold at par. A sinking 
fund will retire 5% of tle out- 
debentures each year 
from 1967 to 1975 inclusive. 
Each $1,000 debenture is con- 


until Dec. 1, 1960 (a conversion 
price of $23.26), into 40 shares 
for the next three years ($25), 
and 37 shares for the following 
three years ($27.03). Stock closed 
at $20 Tuesday: 

Earnings of Simpsons Ltd. and 
consolidated subsidiaries totaléd 
$1,721,890 -for the- 10 months 
ended Oct. 31, 1956, up 27.9% 
from $1,346,069 in January- 
October, 1955. For the full 1955 





on Carleton College and Queens. | 


vertible into 43 common shares} 





Quebee Hint 
Of Hike In 
Corp. Taxes 


MONTREAL (Staff) — Quebec 
ro a ag are wondering this 
if provincial corporation 
taxes will be boosted before long. 
Right now Quebec tax on cor- 
tion income is 7%. But fed- 


told the provinces that 
they can raise income taxes to 
any rate they wish. But federal 


succession duties. 

In the Throne Speech in the 
Quebec Assembly last week, it 
was stated that the province’s 
rapid expansion entails “very 
heavy expenditures which call for 
@ more adequate utilization of 
revenue sources.” 

Since the Quebec Government 
has already .announced that it 
will continue the present rate of 
personal income tax for a three- 
year period from Jan. 1, 1957, 
Quebec businessmen are wonder- 
ing if corporation income tax will 
be hiked above the proposed 9% 
level which would still permit 
them to claim a roughly equiva- 
lent deduction on the federal 
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$2,000,000 


City of Winnipeg, Manitoba 
: 54% Neon-Callable Debentures 


To be Dated: December 1, 1956. To Mature: December 1; 1957-1976 


Principal and half-yearly interest payable in Winnipeg, Montreal, Toronto, Regina, Edmonton, 
* Calgary or Vancouver at holder’s option. 


' Legal Opinion: Messrs. Daly, Thistle, Judson and Harvey. 


Schedule of Maturities 


Maturity Amount Maturity Amount 
1962 $76,000 1967 $ 98,000 
1963 80,000 1968 103,000 
1964 84,000 1969 109,000 
1965 89,000 1970 114,000 
1966 93,000 1971 121,000 


Offering Price: 
Through maturities 1958 te 1961: 100.62 and interest to yield 5.05% 
Through maturities 1962 to 1976: 101.94 and interest to yield 5.05% 
We, as principals, offer this issue if, as and when issued and accepted by us and subject to the 
approval of Counsel. Orders received will be subject to allotment. It is expected that definitive 


Webentures will be available for delivery on or about December 1, 1956. A iptive circular is 
available on request. 
‘ 


Maturity Amount Maturity Amount 


1972 $127,000 
1973 134,000 
1974 141,000 
1975 148,000 
1976 156,008 





+ 


Equitable Securities Canada Limited 
J. L. Graham & Company Limited 
Gairdner & Company Limited 


Anderson & Company Limited 
Dawson, Hannaford Limited 
Oidfield, Kirby & Gardner Limited 























cation whether the Frost govern- 
ment will take the leadership in 
going beyond 9%; although it has 
also expressed discontent with 
federal-provincial tax formula. 


taxes they would pay. 

“Should Mr, Duplessis increase 
corporation taxes above 9%, this 
would be the first important step 
toward double taxation. 


The Quebec Premier has al- 
ready voiced dissatisfaction with 
the Ottawa tax proposals. But 
whether he would be prepared to 
jump into double taxation — 


sweeping majority earlier this 
year or no sweeping majority— 
may depend on which way the 
wind is blowing in Ontario. 

So far there has been no indi- 























New Issue 


branch in 
Trust Com 


thereof to 
shares for each 


before June 30, 
amount thereof 


draw 








This advertisement is not, and under no circumstances is to be construed as, 


Stanleigh Uranium Mining Corporation Limite 


To be dated November 1, 1956 | 


Principal of and interest (payable an eag: oe May 1 and November 1 up to and including May 1, 1962 and on July 2, 1962) 
and redemption premium, if any, on the Series A 

da of the Com 
y in the City of New 
as to principal only and in fully regi 
redeemable (otherwise than out of sinking fund moneys or out of moneys arising from the exercise of the Share Purchase, Warrants 
referred to in the offering prospectus or out of the Project Fund referred to in the offering prospectus) prior to maturity at the option of 
the Com in whole 
a pt i 5% of such principal amount up to and including July 2, 1959, thereafter the premium decreasing 2% of s 
for each year commen 
and redeemable out of sinking fund moneys and out of moneys 
the offering prospectus and in certain cases out of the Project 
together in each case with accrued interest to the date specified for redemption; 
demption until definitive Series A Bonds are available 


The Series A Bonds when originally issued in definitive form will be accompanied by Share Purchase Warrants enti 


exercisable at any time 


The Company will covenant to establish a sinking fund for the retirement of $500,000 


fund and the retirement of $6,500,000 principal amount of Series A Bonds at maturity provide for the retirement of the Series A Bonds in full 


In the opinion of Counsel these Series A Bonds will be an investment in which the Canadian and British Insurance 
Companies Act states that companies regis 
provisions of subsection (4) of section 63 of the said Act. 


We, as principals, offer the $26,000,000 principal amount of Series A Bonds if, as and when issued by the Compan 
b sin Salas al mn deantae dey tala cea aahbaes to too square GP higih tqatinn on ent 
Tucker, cIntosh & Stewart, Toronto, and on behalf of the Company by Messrs. 
whose opinion as to title our counsel will rely. 


We reserve the right 
is offer at any ti 
bonus shares will 


W. C. Pitfield & Company 
| | Limited 
Gairdner & 
Limited 
MeLeod, Tous, Sele & Company 
—. Limited : 
ES 


* : y - 
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«public ofering of amy of then mncuriis fr salem the Unita Sets of Amarone inthe 
territories or possessions ° 


$26,000,000 


(Incorporated under the laws of the Province of Ontario) 


512% First Mortgage Sinking Fund Bonds Series A 
Carrying Share Purchase Warrants 


Payable at the holder’s option in lawful money of Canada or 
of the United States of America 


To mature July 2, 1962 


nds will be payable at the holder’s option in lawful money of Canada at par at any 
y’s bankers or in lawful money of the United States of America at par at the samen office of Empire 
York. The Series A Bonds will be issued in coupon form-in denominations of $500 and $1,000 registrable 
tered form in denominations of $1,000 and authorized multiples thereof. The Series A Bonds will be 


amount thereof plus 
ced or ela up to and including July 2, 1961 and thereafter and prior to maturity at the principal amount 

ea an . a oe See oe - ebro pase. xing ody 
and referred to in the offering prospectus at the principal amount thereof; 
provided that no Series A Bonds may be called for re- 


at any time or in part from time to time by lot on not less than 30 days’ notice at the princi 


for delivery. 
Share Purchase Warrants 

titling the holders 
shares with a par value of $1.00 each in the capital of the Company as ntly constituted on basis of 20 such 


$500 principal amount of Series A Bonds at the price of $2.50 per share (Canadian Funds), which Warrants will be 
after their issue up to and including March 1, 1964, after which date all Share Purchase Warrants will be void. 


Sinking Fund 
principal amount of Series A Bonds on or 


1958, an additional $6,000,000 principal amount thereof on or before June 30, 1959, an additional gap gre ws 
of or before June 30, 1960 and an additional $6,500,000 principal amount thereof on or before June 30, 1961. i 





Trustee: Montreal Trust Company 





tered under Part III thereof may invest their funds without resorting to the 





¢ 


and accepted 
behalf by Messrs. Donen, Beatty, 
lackwell, Hilton, Treedgell & Spratt, Toronto, on 


Price: 95 and accrued interest to yield 6.57% . 
carrying a bonus of 10 shares per $500 principal amount of Series A Bonds 
to applications for Series A Bonds im whole or im part or to reject any appli 
+ Gand witbewn setae. Ht Se that Series A Bonds in interim form and definitive i 
be available for delivery on or about December 4, 1956. 


ion and to with- 
r tes representing the 





As the above information is abridged, reference should be made to the offering prospectus for particulars of the securities 
referred to above, « copy of which prospectus may be obtained on request. 


Nesiies, ge and Company, 





Company L. GC. Benaites & Co., Midland Secartties Corpn. 
: Jemes Richardson & Sons 


——— 


Ross, Knowles & Co. Ltd. 
René-T. Leclerc, Incorporée. 


° ‘ * : 
Ca sat ‘ 
Z, ae. ye <ty 
> io ee = ra 2 en ", 
> . ie J , 
Ltd +. 
. ‘ 
7 4 v 
ie 2 ‘ if 5 
ee X's + c . 
ee os é : 
5 > «x 
» ” ¥ 





“ 4 % 


* <i ~ ) 
* *, > AE wg 
ees } “ on, 
: ‘ ~~ 














| ee * + ne” " 7a 
ge 0) Otis hee OS ee 


Ji ae 


- 
« 





- Ey Pn, ay Bus Be . Pred 3 et a o 
, ga eae se ere os 
~~ ” ’ 


ie dete 





= 


MANAGED INVESTMENT 





Compton Buys Stelco, 


Sells Hiram Walker 


Compton’s manager on Oct. 25 purchased 15 shares of Steel Co. 
of Canada at $66% each. On Oct. 24 he sold his client’s halding of 15 
shares of Hiram Walker-Gooderham & Worts Lid. at $66% each. 


Hudson Bay Mining & Smelting Co.’s payment of an extra $1 per 
share in December will more than offset the initial reduction in 


Compton’s annual income, 


changes. The net result is an income of $62.50. 
Here are the portfolio changes in detail: 


No. Price indi- 
of Per Net cated 
Shs. Purchase Shore Amount income 


5 
15 a of C. 66.125 999.13 22.50 


15 TH omy Welker 66.4625 991.69 60.00 


Compton’s Manager Says: 


In last month’s report, I 
pointed out that stock prices 
in Canada have shown an up- 
ward thrust over prices in the 
U. S., during .1956. 

This is made quite clear by 
the levels of the U. S. and 
Canadian markets, at Nov. 15. 
On that date the Dow Jones 
index of industrial stock 
prices stood at 480.2, This was 
almost identical with the index 
figure of 480.72 which was 
recorded 11 months earlier on 
Dec. 15, 1955, the date for 
which we made Compton’s 
year-end report. 

Thus between these two 
dates, the U. S. stock market, 
while tracing out its rhythmic 
fluctuations, made no net gain 
or loss whatever. 

But in Canada, a very sig- 
nificant gain was made. On 


>. 
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Growth Oil 
Buys More 
Stocks, Bonds 


MONTREAL (Staff) — Net as- 
sets of Growth Oil & Gas Invest- 
ment Fund of Canada Ltd., Mont- 
real, increased by $13,330 to $167,- 
865 for the quarter ended Sept. 
30, 1956. 





Nov. 15, ofthis year, the DBS 
industrials index, which 
measures the prices of Can- 
adian industrial stocks, stood 
at 281.5. On Dec. 15, 1955 it 
had been at 246.3. Canadian 
stock prices rose therefore, by 
143% during the same ‘11 
months. 

But included in this 
measurement, is some recent 
corrective tendency. During 
the last few weeks, the index 
of Canadian stock prices ‘has 
fallen off a little faster than 


, the index of U. S. stock prices. 


Since the last report of 
Compton’s account, he has sold 
his remaining 15 shares of 


Hiram Walker, and bought 15 
shares of .Steel Co. This itself 
reduced his annual income by 
$37.50. 


But at the same time, Hud- 
son Bay Mining & Smelting Co. 
announced the payment of an 
extra $1 per share. As a result 
of these two changes taken to- 
gether, Compton’s annual rate 
of income has risen by $62.50. 

During the month just 
ended, stock markets con- 


. tinued to be unsettled. The 


value of Compton’s shares was 
carried down by just less than 
$900. 
No dividends were received 
— the month, so that 
ompton’s cash balance now 
stands at $196.54. 


Compton’s Account 
Now Stands: 











resulting from the October portfolio 


: 


: 
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IChateo Shares 
Drop Sharply 


MacNab Sells 
Aluminum Pfd. 


MacNab’s manager has sold 10 
412% second preferred shares of 
Aluminum Co. of Canada at $47 
each to provide funds for his | 
recent subscription (FP, October | 
27) to the rights offering of | 
B. C. Telephone Cé. This sale) 
which took place November 15, 
reduces his holding of Aluminum 
preferred to 40 shares, 


He took up 10 additional shares | current $234 million pipeline 
of B. C. Telephone at $38 each | financing program. 
under rights offerings, thereby | im bets 
increasing his holding to 70 Snes ' propertion’ of . the 


shares. He also sold 10 rights at 
$1.30 each. 








Price of Chatco Steel Products’ 
Ltd. common dropped sharply on 
the over-the-counter 


market | 


early this week, After trading at i“ 


$”1%2 Friday, the stock was quot- | 
ed at $10-$13 a share Tuesday. | 


|fairly quickly once the bonds are 


Trading in Chatco stock on the | 
Toronto Stock Exchange was | 
suspended November 6 by TSE | 
President A. J. Trebilcock, who | 
stated that an investigating staff 
had found a high-pressure stock | 
selling campaigf® operating from 
New York throughout 32 states 
(FP, November 10). 

At that time, Chatco’s Presi- 
dent Harold S. Shannon said, 
“There are persistent rumors to 
the effect that professional short 
sellers have been at work on the 
market in relation to this com- 
pany’s common shares in an un- 
successful effort to depress the 
price of this stock.” 





Last week, Toronto lawyer. 
James Wallace launched a civil | 
action for damages, The suit was 
based on trading which took place 
in Chatco Steel. 








'making continued progress in its | 


$144 million first mortgage bonds 


| port Commissioners in Ottawa on 
Dec. 
'its financing. If the deal is not 
Board will ‘be askei' 


| job. 


Trans-Canada 
Bond Financing 


Moving Ahead 


Although up pte a tighten- | 
ing money market situation, | 
Trans-Canada Pipe Lines is. 





has been placed, but a number of 
concerns have yet to be contacted 
in the current drive to place all 
the bonds privately if possible. 
If the current program on the 
first mortgage bonds falls short 
of its objective, Trans-Canada 
will have to register its bond 
offering with the U.S. Securities 
and Exchange Commission, a 
move that could hold the financ- 
ing program up a few more 
weeks. | 
The remaining $90 million 
packaged” debenture and com- 
mon stock financing is being 
registered and will be marketed 


placed. 
Trans-Canada officials must re- 
port back to the Board of Trans- 


1 to show progress made in 
“sewed up” by that time then the 


for a further 
time extension to complete the 





In the meantime progress is 
also being made in renegotiating 
the gas purchase contracts with 
Western producers. This does not 
involve any change in gas price 
but does mean a downward revi- 
sion in quantities of gas to be 
delivered to Trans-Canada _ in 
early years of pipeline operation 


on a “take or pay” contract basis. 


When the original contracts 
were drawn up it* was with the 
understanding that sizeable ex- 
ports of gas would take place to 
U.S. even in early years of pipe- 
line operation. Purchase of the 
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The clean,.modern styling of Sunshine Office Desks, whether 
in mass installation, small groups or single units, strikes the right 
note for functional beavty and smooth efficiency. 


STEEL OFFICE FURNITURE 
Proof of Quality 





For a complete survey in the purchase of Office 
Furniture, investigate the Sunshine Product. 























Oe EE SRE CE Cost Mkt Named ni defendants. in the iband in the ‘current @ianting Its beauty, functional design and genuinely high quality 
$7.62 ($7.34 at June 30) and num-/| Ne. of Share Share civil action were Mr. Shannon;/| program has been made contin- : 7. V 
ber of shares outstanding advanc- Shares diciies ie s Savard & Hart, members of the | gent on the successful renegotia- have gained THOUSANDS OF APPRO ALS. 
ed by 988 to 22,046. Portfolio is 1S Abitibi ....:..... 12.86 _ 34.00 Montreal Stock Exchange; E. H.|tion of the gas .purchase con- 
° : MIMIUM ...> . J , a | an , , 
83% in common stock and 17% in 50 Can. Cement .,.. 33.81 26625 |/O0ler & Co., members of the) tracts. DEALERS ACROSS CANADA Catalogue will be Mailed Promptly on Request 
bonds and preferred shares. 35 Dom. Stores... 40.76 40.50 TSE; E. H. Pooler; Robert C. RPMS" PALI Se CR VALERS AURY. AD / : ; 
60 Ind 97 00 ; Sentte. hor , 
Here are details on changes: os Poetimime’ si. a7 |weonhardt of New York, chair F | b tank N at 
ras Chonaes 35 Shawinigan ..... 70.45 ~ 84.00 |man of the Chatco board: Mc- raser UOs. e 
hia B SiS tisisi suet ©“? | Grath Securities, members of the/ Fy=4 @9 91 Ghare SUNSHINE WATERLOO CO. LIMITED—WATERLOO, ONTARIO 
ann ik — ae. ae June "30/36 100 Hudson Bay M.. 60.67 86.50 |New Yotk Stock Exchange; and Its ot are 
ot hg pga f 100 Internat, Nickel. 49.32 98.00 | Sutro Bros. also NYSE members ; 
eeeeeeeeee 800 -+ 100 "9 “aa » ietiaiel : i 
Dene Exploretion {Wesi'n) 900 +100 SUMMARY Mr. Leonhardt is president of MONTREAL (Statt)—Consoli MANUFACTURERS OF 
Gen. Petroleums of Con. A 1,000 -+-200 Mkt. Prosp. | niGrath Securities *’ | dated net profit of Fraser Cos. for 
Can. Superior Oil ot Can. os io ton » agg — ' | the nine months ended Sept. 30, 
Mill City Petroleums xe 6,000 -+-1,000 . “S $ The writ seeks an injunction} 1956 amounted to $5,156,994 or A complete line of Office Furniture * Desks (Rolled Stee, —— nee, ! Modular) * facies Cabinets * Chairs 
Eros lle wb nonllllie +100 Been SKS se iteua Inase oon 6©| a8ainst Savard & Hart, E. H./ $2.31 per share against $3,731,524 — — — —_—_——_—_—— 
Phillipe Ol sweet pg sie nil —1,000 Geek Laelia ee ae Pooler and Sutro Bros. to restrain ‘or $1.68 per share for the like $2 697. 142 ($2. 511,641) , Se cahess ahead a veduibtlan | of the customers to shied com- mill at Atholville. were me n for 
Govt ; tines 4.000 we Oe 23.268 35.765 1.540 them from “dealing with the | period of 1955. | In a letter to shareholders | from the quantity on hand at the | pany sells’ products, he said. |the usual six-day repair period at 
"South. Oll 5/61 tv. 5,000 +-1,000 Current mkt, value of fund $35,765.29 | Shares of Chatco Steel Products| - Operating profit amounted to | President Aubrey Crabtree said | first of July. Some of the decrease | During thé third quarter, the | the start of the quafter, but other- 
Wiesioas See ewes OS. Teh Bees eee Gees” 15a975 | Ltd. to the prejudice of the plain- | $12,993,449 against $9,992,041. De- | total quantity of orders on hand|may be attributed to vacation | pulp, paper and paper board mills | wise the mills operated at capa- 
+ +e cle oe 2.000 +2,000 Aver, yld, on curr. mkt; val. 431% | tiff.” 'preciation and depletion totaled | for manufacture at the end of shutdown in the plants of many of the company, except the pulp city. 
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Hugh Hugh Austin 
Kennedy McConkey Moran 
Formerly of Creative Radio and 
: Waterman director, has Television 
; Pen Co. as been appointed director, has 
‘ Vice-President vice-president. been appointed 
and General vice-president. 
Manager, has 
joined us as — : 
vice-president 
and manager 
e of Toronto ‘ 
Appointments and senior personnel additions afte 
¥ il t | a 
announced by M°Connell, Eastman = oped : ’ | 
4 ~ BE ; 
Bruce Clayton Norma Harry T. ‘| Peter Mel Brock N. H. (Bill) Richard 
aniher Emery Gill Hunter Johnston King McAfee Roberts 
¢ Formerly with Formerly Associated Formerly Who was Formerly Who formeriy Copy chief Formerly _ 
the public Associate with women’s Advertising account Vice-president operated his : director Mining Editor 
. relations Brand copy writing and Public executive of and Manager own agency in of creative of the 
department of Promotion —s 10 “ame Relations or large _ 7 for _ United lanning, Telegram, 
the C. N., R. is Manager for joins t Mana r of ns states is now tdmonton ‘Toronto, 18 . . » e 
now publi Procter & creative Canadian ined Toro Toronto Ltd., is now a director of office. now public To maintain a continuing 
relations Gamble is now rtment Marconi Co., Office i in the senior account | Rromtrea P relations ; ‘ 
director in a senior in Joronto. Montreal, is same capacity. executive. director in high standard of service and 
Winnipeg it now @ senior Toronto. 
exscative m ene : | | availability of senior executive 
Montreal. ‘ ‘ 4 : 
+ atin ae personnel in advance of clients 
; : “ requirements, we are 
2 CRS “ea Bee — 
. 4% eo 3 o fo pleased to announce these 
= : 3 “- OBO BO, : a senic apt ‘ . 
rs ¢€ : | ie M°ConneLt, EastMan & Co. 
; i : ig a 
ak . : Limited 
— : ie 
‘ _ 5 siti sonstign, bs = f “ 
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LIMITED 


Successor to G.1.S. Series 
“A” Trust, established 
in 1931 


By JOHN P. MACLEAN 


OTTAWA (Staff) — Two big 
teams in the Railway League are 
into the final stages of a long, 
tough fight--for the “Automation” 


The football: Diesel firemen. 


9 North American 
Diversification = 
2 Generous Dividend 
Growth 
3 otential 


Policy 
& Professional 


Board, has called time out, Both 
sides have threatened to set 


rough. 

“Ifthe contest gets out of hand, 
the mation could be paralyzed by 
a continent-wide . general rail 
strike. Possible date: Dec. 3. 

But: First, the Government 
might feel itself compelled to pre- 
vent a strike; second, other rail 
unions are reported lukewarm in 
their support of the firemen. 

Kickoff was last February. With 
their contract due to open for 
negotiation April 1, the brother- 
hood notified CPR it wanted four 
items: 

1, 25% hike in firemen’s pay, 
the increase to apply to‘all special 
allowances. 

2. Penalty pay for statutory 
holiday work. 

3. Time employees are laid off 
to coun. for pension purposes. 

4. Employment of firemen on 
self-propelled units (diesel rail- 


cars). 
. $3.8 Million 

CPR estimates the demands, 
not counting the pension demand, 
would cost $3.8 million a year. 

The railway returned the kick, 
proposed: : 

1, Elimination of firemen alto- 
gether on fire-less yard- and 
freight-train diesels. 

2. Reduced pay for firemen kept 
On passenger diesels to tend a 


Obtain a copy of the pros- 
and latest report 
our own 











CUSTOMS — EXCISE 
CONSULTANT 


® VALUES e DRAWBACKS 
DUMPING DUTIES, ETC, 


F.WALTER PERKIN 


LIMITED 


261 Somerset St. West, Ottawa 4, Ont. 
Telephone CEntral 5-5629 
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Diesel Fireman’s Fate 


Hangs in Labor Battle 


small, oil-fired steam boiler, Rate: 
$7 per 100-mile basic day instead 
of upward of $10. 

3. An end to “arbitraries” (such 
as get-ready time) not justified 
on quick-starting, ready-to-roll 
diesels. 

Estimated saving: $6 million a 
year now, about. $11 million a 
year after complete dieselization 
in 1961. 

(CPR’s estimated net rail earn- 





What a Fireman 
Does on Diesels 


There’s a fireman on the CPR’s 
crack, transcontinental diesel pas- 
senger train, The Canadian. One 
gets on at Ottawa “works” the two- 
hour, 111-mile trip to Montreal. 

Here's his job: 

@ He gets paid for 15 min. before 
pull-out time, 7.30 p.m, He (a) books 
in, (b) checks his watch, (c) looks 
at the bulletin board, (d) inspects 
the part of the cab he’s to ride in, 
and (e) helps the engineer with a 
brakes test. 


@ Every 20 min., he pushes a 
button on a boiler providing steam 
to the coaches behind. 

@ He watches the road ahead be- 
ing watched by the engineer. 

» @ At Montreal, he sits for 1% hr. 
while the train is unloaded, backed 
up to the Glen yard. 

His pay: Just under $14—$4 an 
hour. In the month he'll earn slight- 
ly more than $500. 

When he gets: promoted to night 
yard engineer—as he must eventual- 
ly—he’ll earn $350-$420 a month. 

Freight engineers earn $475-$500 
a month, passenger engineers about 


The Canadian’s engineer earns 


roughly $650. 





ings for 1956 are $42 million, just 
over 3% on investment. There’s 
an application for a general in- 
crease in freight rates of 15% now 
before the Board of Transport 
Commissioners which should 
yield not quite $20 million.) 

With the return kick, play see- 
sawed up and down the field in 
the first quarter, to April 1, in 
negotiations between the two 
teams, but nobody scored. 

Second Quarter 

In the second quarter, the bro- 
therhood applied (April 19) for a 
conciliation board—skipping the 


4 intermediate step of appointment 


of a conciliation officer. 
Federal Department of Labor 
agreed; asked for a nominee to 
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? When the two teams couldn’t| Rail 


: the board from each side. Broth- 
erhood nominated Senator A, W. 


Roebuck, QC; CPR nominated 
Saskatoon lawyer Emmett Hall, 


agree On a chairman, the labor 

epartment appointed (May 31) 
Judge .J. C. Anderson of Belle- 
ville, Ont., whose successful han- 
dling of disputes in Ontario has 
brought him federal notice and 
continued success in federal medi- 
ation. 

At half-time, score was still 
tied. 

And the big question was: 
Would CPR throw in the towel as 
CNR did this year? 

CNR had indicated it would do 
Lattle on the diesel fireman 
issue, but withdrew its proposal 
to this effect and settled with the 
br therhood for an 11% pay in- 


CPR didn’t yield. When the 
teams came onto the field in the 
Exchequer Court, where the Con- 
ciliation Board was meeting, it 
stunned the brotherhood with its 
footwork. It_ backed reams of facts 
and figures with expert testi- 
mony. 

Judge Anderson ruled the hear- 
ings would be public, an unusual 
step, because of public interest. 

The dispute centres around the 
question of the fireman’s useful- 
ness for (a) diesel maintenance, 
and (b) safe operation. 

The CPR said: 

1. Diesel maintenance jis no 
longer the real concern of the 
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fireman. 
It’s true that the first diesels 








| were unreliable and that the fire- 
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man could often make minor re- 
— en route, but since about 

950, diesel design has improved 
to the point where it’s common- 
place for engines to travel coast- 
to-coast and back, then do it again 
with what amounts to a stop in 
| the shop for an oil-change. 

On the latest models, the fire- 
man has no catwalk to get at the 
et.gine in case of trouble—even 
were he a skilled mechanic, which 
he isn’t. 

The brotherhood, through col- 
lective agreements, has already 
admitted under-90,000 Ib. diesels 
(yard type) can be operated with. 
out firemen, And there’s no sub- 
stantial difference in diesels of 
different weights. 

The Quebec North Shore and 
Labrador Railway operates only 
diesels on its 350 miles of wilder- 
ness railroad from Knob Lake to 
Seven Islands, has never used 
firemen. 

Safe Operation 

2. Safe operation is guaranteed 
by men other than the diese] fire- 
r ™. 

In the freight yard, there’s a 
five-man crew: the foreman, two 
ground switchmen, the diesel en- 
gineer and fireman, No diesel 
moves without the signal from the 
foreman. It’s possible (except in 
about a half-dozen places in all 
Canada) for the ground crew to 
place themselves in 2 position to 
guide the diesel engineer safely. 

On a freight train, the head 
trainman (in charge of the whole 
train) rides in the diesel cab. His 
eyes. already provide a double- 
check on the engineer’s. 

On a passenger train, the fire- 
man (helper-to-be) will be kept 
for steam boiler maintenance and 
a second pair of observing eyes. 

The brotherhood countered: 

1, Firemen, with their hammer, 
chisel and monkey wrench, still 
earn their keep making occasional 
minor adjustments. 

2. The railway, because it oper- 
ates in the public interest, is obli- 
gated to employ the fireman’s ex- 
tra pair of eyes to make sure 
maximum in safety is attained. 

With frequent time-outs during 
the summer and fall, the hearing 
continued, It turned out to be the 
longest (25 days) in the history 
of federal conciliation boards, and 
the wordiest (21 volumes of testi- 
mony). 

The CPR imported witnesses 
like, Carl A, Borntrager, senior 
vice-president of the New York 
Central. The brotherhood count- 
ered with evidence from John C. 
Hicks, a brotherhood officer, for- 
mer fireman now diesel master 
mechanic on the Pennsylvania 
road, 

Reason for the U. S. participa- 
tion: It’s getting around to con- 
tract negotiation time south of 
the border—and UV. S. railroads 


diesel firemen, too. The Canadian 
settlement will influence U. S. ne- 
gotiations: 

During third quarter play, the 
other points of difference came 
up. P 

1, Pay. 

The brotherhood, which devoted. 
almost its whole time to this item, 
claimed firemen’s pay hasn’t kept 
up. with skilled trades increases 
since 1939. While firemen’s pay 
has about doubled, construction 
rates have increased 2.5 times.’. 

, CPR Answers 

The CPR answered that yard 
firemen now get $1.66 an hour, 
freight firemen $2.05 and passen- 
ger firemen $2.90. - Diesel fire- 
men, however, aren’t worth what 
they used to be, because of a 
downgrading in the duties. 

2, Penalty pay. 

The brotherhood wants time- 
and-a-half holiday work. 

The CPR, which pays it to por- 
ters and sleeping car workers, 
says the firemen’s pay has always 
included pay for holiday work. 

3. Time off to count for pension. 

The brotherhood charged some 
men ‘with 35 years’ total service 
haven't got 25 years’ time toward 
pension because of layoffs. The 
system—no work in any month 
means that month doesn’t count 
toward pension, even if the month 
isn’t worked because of injury— 
means hardship; and it’s coupled 
with a company rule that a laid- 
off man must report back when 
asked within 30 days “on penalty 
of having their record closed.” 

CPR said, in effect, it can’t 
afford the pension change right 
now. 

4. Firemen on one-man self- 
propelled units. 

The brotherhood claims this is' 
needed in the interests of safety. 

CPR said these diese] cars have 
been operated without firemen 
since 1924 in safety. “It would 
not be long before the Company 
would have a demand (from the 
brotherhood) to provide a seat 
for hirn. He would, however, 
serve no useful purpose.” 

Fourth quarter in the long, 


‘114 Stocks Yield | 
Averages 4.93% _ 


The average yield on 114 divi- 
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$1,500,000 
Northern Telephone Company, Limited 


5).% Cumulative Redeemable Preference Shares, Series A 
(Par Value $20 per Share) 
These Preference Shares, when issued, will be fully paid and non-assessable and the rights. preferences, 


priorities, restrictions, conditions and limitations attaching thereto are more fully set out in the 
statutory information forming part of the prospectus. 


Transfer Agent and Registrar: 


Crown Trust Company, Toronto, Montreal and Winnipeg. 





In the opinion of counsel these 544% Cumulative Redeemable Preference Shares will be investments 
in which the Canadian and British Insurance Companies Act, R.S.C. 1952, c.31, states that companies 
registered under Part III thereof may, without availing themselves for that purpose of the provisions 
of sub-section (4) of Section 63 of said Act, invest their funds. 


’ 





We offer as principals thege Preference Shares for delivery if, as and when issued and accepted by us 
and subject to prior sale and the approval of counsel of all proceedings. We reserve the right to close 
the subscription books at any time without notice and to reject any or all applications and also in 
any case to allot a smaller number of shares than may be applied for. 


Price: $20 per Share, to yield 5.50% 


The amount of the dividend payable on April 1, 1957, the first dividend date, will be 38 cents per share. 
It is expected that certificates will be available for delivery on or about November 28, 1956. 


Prospectus furnished promptly on request, 





Royal Securities Corporation Limited 


& Denton Limited 


Bartlett, Cayley & Company Limited 




















drawn-out ball game began last 
week with the final summation 
hearing in the Exchequer Court 
room here. 


CPR had the ball al] Thursday | 
morning, the brotherhood carried | 


during the afternoon. 

At intermission time, an hour 
or so before the post-6 p.m. con- 
clusion, both teams told The Fin- 
ancial Post: We aren’t budging. 

Said a brotherhood spokesman: 


“When it’s a choice between hang- 
‘ing and giving in, what do you 
| think we’ll choose?” 
| Said the CPR: “We're in this to 
the last ditch. We can’t afford to 
b-ck down.” 

Judge Anderson called time- 
out. 

Next day, Friday, he invited 
both teams to huddle with him in 
private, in a last attempt to 
reach a compromise. 





Here was the picture: | for freight firemen (1,591 in 1955) 

—CPR is convinced diesel fire-| and a pay cut for its passenger 
men aren’t worth their pay, But) firemen (503 in 1955). And by 
it will settle for acceptance by | 1961, there’d be little justification 
the brotherhood that it doesn’t| for many brotherhood officers’ 
have to have firemen, and prob- | salaries. 
ably guarantee no fireman now | Teams Will Think 
employed will be laid off. | Both teams then went home to 

—The brotherhood, its member- | think about the final three min- 
ship largely made up of firemen, | utes of the game, Next meeting— 
sees the end of work for yard) provided there is one—will be 





firemen (there were 753 in 1955), | this weekend. 
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We offer, as principals, these $50 514% Preferred Shares subject to prior sale and change in price, if, as and when 


the same are issued 


or before December 1, 1966—$51.50 
and on or before December 1, 1972—$51.00 
thereafter and on or before December 1, 1978—$50.50 per share; and thereafter—$50.25 
equal to all unpaid and accrued preferéntial dividends up to but not including od | ati 
These $50 514% Preferred Shares will, when issued, be fully paid and non-assessable. The rights, restrictions, conditions 
and limitations attaching thereto, including the restrictions on the issue of additional preferred shares by way of stock 
dividends or otherwise, are more fully set out in paragraph (H) of the Statutory Information section of the Prospectus. 


par value plus reasonable costs of acquisition. 
and the Company may credit the amount of such anticipated ex 
Preferred Stock Purchase Fund obligation thereafter becoming due. 


$7,500,000 — 


The Bowater Corporation of North America 


Limited 
(Incorporated under the laws of Canada) 


512% Cumulative Redeemable Preferred Shares 
(Par value $50 per share) 


DIVIDENDS AND REDEMPTION 


Preferred as to capital and dividends. Fixed cumulative . 
no more, as and when declared by the Board of Directors, will be payable quarterly in ‘lawful money of Canada on the 
first days of January, April, July and October in each year, at par, at any branch in Canada (far northern branches ex- 
cepted) of the Company's bankers. Dividends will accrue from the date of issue and the first dividend will be payable 


Subject to certain conditions, the Company may, at its option, on not less than 30 days’ notice, redeem at any time 
the whole or from time to time any part of the $50 514% Preferred Shares at the following prices: if redeemed on or before 
December 1, 1960—$52.00 per share; thereafter and on or before December 1, 1963—$51.75 per share; thereafter and on 
per share; thereafter and on or before December 1, 1969—$51.25 
thereafter and on or before December 1, 1975—$50.75 per share; 


share; 


PREFERRED STOCK PURCHASE FUND 


A $50 514°% Preferred Stock Purchase Fund is to be provided whereby the Company is obliged to use in the year 
1957 and in each year thereafter an amount of money equal to one per cent (1%) of the aggregate par value of all $50 
514% Preferred Shares previously issued for the purchase on the open market for redemption or retirement of $50 5/4" 
Preferred Shares to the extent that such shares are available for purchase by the Company at a price not exceeding their 
Such obligation may be anticipated by the Company in whole or in part 


eferential dividends at the rate of 544% 


annum, and 


r share; thereafter 


share, plus, in each case, 
date fixed for redemption. 


the 


penditure in reduction of the amount of any $50 514% 





TRANSFER AGENT: 
The Royal Trust Company—Halifax, Montreal, Toronto, Winnipeg and Vanccuver 


REGISTRAR: | 
The Bankers’ Trust Company—Halifax, Montreal, Toronto, Winnipeg and Vancouver 





Hutchison, Cliff, McMaster 


Leslie, Bourgeois & Doheny, Montreal, Quebec, on our behalf. 


It is expected that interim share certificates will be available for delivery on or about December 10, 1956. 


Application has been made for the listing of these $50 514% Preferred Shares on the Montreal Stock Exchange and 
The Toronto Stock Exelt 
A Prospectus, a copy of which has been filed with the Secretary of 
Companies Act, will be forwarded promptly 


and accepted by us, and subject to the approval of all legal matters by Messrs. Heward, Holden, 
Meighen, saa bec, on 1 po 


PRICE: $47.75 Per 


. 


ange. 


If of the pany and by Messrs. Elder, Laidley, 


Share to Yield 5.75% 


. 














State of, Canada in accordance with the provisions of the 
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Nesbitt, Thomson and Company, 


Royal Securities Corporation W 
Limited 


James Richardson & Sons Gairdner & Company 


Eastern Securities Company =, Osler, Hammond & Nanton 


Limited 
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Why things | 


Then he invested in a Dictaphone Time-Master dic- 


tating machine. 


Now things are rosier. He just picks up the Time-Master 
mike and thinks out loud. “No sooner said than done,” is 
his credo. He gets action and new efficiency from a whole 
day’s dictation on one Dictabelt record. 


Typing goes faster, easier and more accurately because 
Dictabelts are clearest of all to hear. Overtirne is old-hat 
to both boss and secretary because work never piles up 
at going-home time. 


And here are some more unique reasons why Dictabelt 


The Di 
“Takes the words right out of your mouth.” 


TIME-MASTER dictating machine 


a 


CTAPHONE ® DIC" 


November 24, 1956 





rosier at the office these days 


has made ‘lime-Master by far the world’s largest selling 
dictating machine. 


I. 
2. 


Dictabelts are clearest of all dictating records. 


s 


They are unbreakable and flexible — can be mailed or 
filed like ordinary letters. 


Dictation is visible -- you always know your place. 


4. Dictabelts can’t be erased by accident. 


5. They are used just once—you always dictate on a fresh 
surface. 


6. Dictabelts cost less than any other dictating medium. 


CTAPHONE 


CORPORATION LIMITED 
204 Eglinton Ave. &., Terente 12, Ontarie 


Dictaphone’s unique courtesy Travel Service enables 
Time-Master owners to have the free loan of a dictating 
machine, plus free Dictabelts, while out of town. Simply 
contact the Dictaphone office or agency and one will be 
delivered to wherever you are stopping. Then you can air- 
mail the post card sized Dictabelts back to your home 
office for immediate transcription. 


For complete information, clip and mail the coupon below. 


DICTAPHONE CORPORATION LTD., Dept. FP. 350 
204 Eglinton Ave. E., Toronto 12, Ont. 


["] Please send me a free Dictabelt record and my copy of the new, & 
page illustrated booklet Communications. 


("] Please contact me to arrange a Time-Master dictating machine 
demonstration with no obligation. 


["] Please have your consultant on ail types of written communication 
call on me as soon as possible. 


(1) Please send more information on your courtesy Travel Service. 


DENG. ois pooch uneubndenerebd <.9s-< 6th chndededeh Opened 


el. ‘ 
» ’ , Gh 7 > 

Vice tees reer essasreeeeeerersreeee 

Y . i s ae A. f 


' 3 2 , . ; - He ~ e 
= (i A : , A t, « <. Ke 


“err evrvrnekhteaewrteeeereweervreenee 
; a 


. ‘ AS Es ‘ " m 2 ee 
os j =i “7 . e Ae - 

: a , ‘ 
~ - ri 


, : ia 
RGIOOE. o.bwcih < c c'n 0 0:6 6 bis Mend hd nda® 00ct ts WPA Aa he eet tes 


os 


> a) ° 
= om 


fe EGE 
ae Ty “¥ “a ee de # 


; : ; ; : n 
; . . - 
Ae ree bere 
ee ee ee ed 


*- 
alta 


THE FINANCIAL POST 206 


a ee ee 


~erhaien  RBBI TE oe 


4 
‘ 
, 
{ 
7 
: 
4 
, 


obo nee. 


| 


q« 


oe ae ee ee ee oe we om me oe ee em oe ee ee ee ee 
. * 
Ye RIO ahh Oe 
er — ° 


_ 


we 


- 


+ 





ieee: 


ee p Mating Tose Ta kept tere nig A aye y oe 


Be LE Ih, RR. opis > Wings: 








What's 
Neu 


a 


New products, new uses, new ideas, 
new money-makers. We report them 
here and invite your contributions. 
Write to 481 University Ave., Toronto. 





Medicated Paint 
New paint, manufactured in the 


Netherlands, absorbs ultraviolet | 


light. Designed primarily for use 
in industrial areas where weld- 
ing torches are in constant use, 


since it is found that the ultra-} 


violet absorbing qualities of the 
paint greatly reduce harmful 
effects to the eyes. Can also be 
used in hospital rooms where 
exposure to ultraviolet rays is 
part of the treatment. Three 
types. available: for use on 
cement, concrete or brick; for 
use on wood or metal; for use on 
asbestos or canvas. 


_ Air for Allergic 


New air oe ndititnar offers extra 


marked, Ferrous metals treated 
with this rust remover receive 
remarkable protection against 
re-rusting, it’s claimed. 


* * ~ 


Auto Trash Bucket 


Expandable bag that fits un- 
obtrusively beneath an auto 
dashboard to a metal attach- 
ment takes only a minute to in- 
stall, using a screwdriver. Litter 
is inserted by depressing a solid 
cadmium lip at the front. Easily 
detached for emptying. Attrac- 
tive tarian bag, with rubberized, 
washable inner surface, may 


less than 31,500 occasions during 
the nine years since the depart- 
ment was founded. 

This was disclosed by the de- 
partment’s director, Col. D. F. 
MacRae, at a one-day scientific 
and industrial research confer- 
ence held recently in Toronto by 
the Canadian Manufacturers’ As- 
sociation and the Ontario Re- 
search Foundation. 

Since the .department was 
instituted in July, 1947, technical 
information has been provided on 
11,000 occasions and the same 
number of field service calls have 
been made. During the same 
period, 9,500 tasks have been 


the Foundation at the request and 
expense of Ontario industry. 


undertaken in the laboratories of. 


G. N. THOMAS 


R. C. HICKS 


ANNOUNCEM 
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Harrison & Peay Limited New Directors 


L. T. GIBSON 


Harrison & Company Limited, members of the Investment Dealers’ 
Canada, annoynce the election to the Board of the following new directors 
Thomes, &. C. Hicks, L. T. Gibson, T. A. Ratcliffe, J. A. Jennings, D. &. Wiley and 


T. A. RATCLIFFE 


Association of C.A. 


r G. N. 


W. F. Hill, 


J. A. 


es . 
= : as 


JENNINGS D. R. WILEY 
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W.-P. HILL, CA. 


In addition to these, other Directors and Members of the Executive 
Committee ore: Gordon Masters, President; C. Teskey Smith, Executive Vice-President; 
F. P. Malion, A. J. Cartan, N. A. Mitchell and E. G. Percival. 





Bank Staff Changes 


of British Columbia branches and man- 
ager. Vancouver branch. 


M. L. J, JOHNSON, to de teller-account- 


Terente-Deminion: 


A. E. HALL, supervisor, western divi- 


sion, Winnipeg. to be superintendent, Al- | 


—— ee 


75 King St. W., Chatham, Ont. 
P. J. G. ROYDS. an assistant accountant, 
King & Yonge Sts., Toronto, to be account- 


relief for hay fever sufferers. 
Air is first passed through a 


ant, ous Quay. Toronto. 
ALL, assistant accountant, Queen 
| & Perhieaeent Sts. Toronto, to be account. 


ant, Jasper Place, Edmonton. 


Col. MacRae added that 5,000) 9° J’ B. KERR to be accountant, Weyburn, 


also be used for maps, glasses, tasks had been referred to other | wy 


towels, wet bathing suits, etc. 


berta division, Edmonton. | 


J. REIMER, accountant, Havelock, Ont.. 
to be accountant, 196 North Christina St., 


L.W KA Drayton Fa Alta., 


CHMAN, 
, accountant, Oshawa, | *° on accountant, Devon. 


R. 


conventional filter to remove 
most of the dust and pollen. 
Then is is ionized (given a 
Megative charge) to make re- 
maining dust patticles and 
smoke adhere to a second fine 
aluminum filter. Air is finally 
passed through a charcoal filter 
to remove odors before circulat- 
ing in the room. 
* .- ~ 

Nylon Storage Tent 
ortable, temporary storage tent 
can be set up by three men in 
about an hour, it’s said, and will 
provide 64,000 cu, ft. of storage 
space. The paper thin material 
has a vinyl coating to make it 
especially resistant to cracking, 
moisture damage and fire. Has 
no supporting structure, but is 
supported by eight ounces of 
air pressure supplied from an 
electric blower. Folds up into a 

‘ small, 400-lb. package. 


Air Umbrella 

For clearing dust and chips 
from working areas there’s a 
blowing tool that prevents the 
debris from being blown up into 
the operator’s face. A second 
jet of air, surrounding the cen- 
tral jet,.acts as a “safety um- 
brella” to hold down dust parti- 
cles and force them along the 
ground, Tool with .pistol grip 
handle, will fit any regular air 


hose. 
o > a 


Stops When Rust Stops 
Liquid for removing. rust from 
ferrous metal precision tools, 


ee 





Stops Mirror Lifting 
Special hidden mounting device 
for mirrors, is designed to keep 
mirror locked into wall screws 
and to prevent theft and dis- 
courage tampering. Hangs flush 
with the wall, concealing method 
of attachment. Recommended 
for use in schools, hotels, facto- 
ries, restaurants, office build- 
ings, <tc. 


Fake Fag is a Lighter 


Cigar. tte lighter, that looks just 
like a cork-tipped cigarette, may 
be carried in a package along 
with real cigarettes. Then there’s 
just one. item to carry in pocket 
or purse. 


TV Nuts 


New, nut fastener, designed 
to retain tuning controls to 
television receiver sub-bases eli- 
minates the need: for threaded 
bushings and other secondary 
ne rt eae Allows fast, simple as- 
pi and permits exceptional 
in the alignment of the 

Bev rll shaft. 


- . + 
Oil Filter 
New oil filter is designed for 
“twist-of-the-wrist” installation 
without requiring any tools. 
Features lightweight, steel body 
with an exclusive grip top for 


easier hand installation and re- 
moval. 





Canada Winni 


the Fight 


For Own Seaway Channel 


(Continued from page 1) 


hopes will clear the way for a 
start on the delayed dredging. 


: It is even possible that Canada 
will immediately invite tenders 
for dredging tiie controversial 27- 
foot channel from Lake St. Fran- 
cis up to Cornwall. 


An announcement is expected 
as soon as the note is sent, prob- 
ably next week. 

How It Started 


The whole dispute originates in 
the admitted necessity of increas- 
ing the flow on the Canadian side 
of the St. Lawrence past Corn- 
wall, so as to compensate for 


dredging out a deep channel to’ 


the U.S. locks on the south shore. 

The Seaway channel will be 
south of Cornwall Island and 
astride the international bound- 
ary. It will increase the flow in 
the southern channel ‘from about 
two thirds of the total to nearer 
80%. Consequently, the flow in 
the north channel (between 
Cornwall and Cornwall Island) 
would be reduced from one third 
to around 20%. 

This change in the balance 
cannot be allowed under the 
‘boundary waters treaty. Remed- 
ial works must be done to main- 
tain the present distribution of 
flow. The problem .is: What 
works? 

. The. Canadian plan for a 27- 
foot channel from the end of 


Lake St. Francis to Cornwall will 
do the trick, with some additional 


work on the north shore of Corn- 


2 it an penees pp 


build the Seaway, on both sides, 
wanted to get on with it. 

They worked out a plan for 
dividing up all the dredging in 
this section on a 50-50 cost basis: 
$17 million each, with $6\million 
from each of the power entities. 

Canada would have sole re- 
sponsibility for. works in the 
north channel, and would be free 


also share the work in the south- 
ern channel where it is divided 
by the boundary. 

A start was made recently (FP, 
Oct. 20) with the two extreme 
ends of this plan; avoiding the 
areas of acute controversy, . ¢ 

The hope now is that Mr, 
Brucker’s note and the Canadian 
reply will provide a green lig..t 
for the Seaway authorities to go 
ahead and implement the whole 
plan. 


Petrofina Deal 
Is Postponed 


MONTREAL (Staff) — Legal 
complications are understood to 
have delayed the offer to partici- 
pating preferred shareholders of 
Canadian Petrofina Ltd. to pur- 
chase part of the 999,093 class “A” 
shares of American Petrofina Inc. 
on the basis of one class “A” 
share of American Petrofina for 
every 20 Canadian Petrofina pre- 
ferred held. At mid-week there 
was no indication as to when the 
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to do them its way. Canada would 


testing laboratories and scientific. 
services and field engineers visit- 
ed plants on 16,600 occasions. 


Brain Chemistry 
Grant by Squibb 





to the Allan Memorial Institute 
for Psychiatry, McGill University, 
by E. R. Squibb & Sons of Can- 
ada Ltd. to support research work 
at the institute in the chemistry 
of the brain. 

The work is being carried on by ‘ 
Drs. R. A. Cleghorn, Hassan Az- 
ima and R. lodne. Gordon K. 
Phillips, vice-president and man- 
aging directorvof Squibb, said the 
grant was in recognition of the 
three scientists’ work in the field. 


A $10,000 grant has been made 





, SLEEMAN 

Ke to be manager, Hastings, - 
J. P. BEAUCHAMP, manager, Dalhousie 
, ser Que., to be manager. ; n, 


a W HENSON, accountant, ‘Vittoria, to 
be manager, Hillside & Quadra, Victoria. 
L. D. COLLING, accountant, Ayimer, 
Ont: to be manager, Mount Brydges, Ont. 
gE. P. ARCHIBALD, accountant. Dart 
mouth. N.S.. promoted to assistant man- 


DM. REID, supervisor’s dept., Halifax. 
to ibe assistant 5 menneer. Halifax, 

W. H, MacFA supervisor’s dept., 
Vancouver to be be bank gremiong Officer, 
supervisor's dept., Calga 

N A BODIE, ‘head "sition, to be staff 
officer, supervisor’s dept.. Rinnigts. - 
JI. G ~~ ac- 


countant, Kingsville. 
J B lead office to he ac- 
countant Amherst & St. Catherine, Mon}- 


re 

WM KARL, accountant, Kingsville, 
Ont. - be accountant, Eglinton & & Duf- 
ferin, Toronto. 


PLANTE 
Creek, Alta., to be accountant, Red Dee 


» accountant gor wd F 


DAYIEON, assistant accountant, 


J. D. 
Islington, Ont. romoted to 


a un tary 
D J, BROOK. Medicine Hat. Site 


Alta., to be 
accountant. Cranbrook 





RODGERS, Ne ol Hamilton 
en Hamilton, to he account- 
Ont. 

. A. CURRIE, supervisor’s dept., Hali- 
fax. to be accountant, Sydney, N.S. 

C. I. O'CONNOR, supervisor's dept... Port 
of Spain, Trinidad, to be manager. Western 
Main Road & Bournes Road, Port of Spain, 


Shop 
an 


. | Trinidad. 


J. V. ORAM, pene eo. te be assistant 
| agent New York 

LM L ITTLEJOHN, supervisor’s dept., 
Rio de Pe dik Brazil, to be assistant man- 
ager, Rio de Janeiro Brazil. 

P A. NICHOLS, Rio de Janeiro, Brazil, 
} promoted to pone Bae manager. 

rE. B. B ISH, accountant, Medicine 
Hat. Alberta, to ‘be 
Bridgetown, Barbados. 


« - . 
Im perial: 
G ‘C. BOWERMAN, to be ist asst. ac- 
countant, Woodstock branch. 
Ww. ELLIOTT, to be accountant, Vine- 


land br 
N L SNGER. eng 2nd asst. account- 
"to be accountant, 


n, Winnipeg. 
. D, GREEN, to be attached to the ac- 


assistant manager, 


, t's department, Sherbrooke & Guy 
gpuntgat 


real, 
By M y ‘GRUBB. to be superintendent 





Sask. 

J Z KIMM, to be acting accountant, 
Portage & Donald, Winnipeg. 

R. H, LOERZEL to be teller-accountant, 
Broadview, Sask. 
W_A LOGAN. 
gough, Sas 


W. H McCONACHIE, to be manager, 
Jasper Place. Edmonton 
J. W. McDIARMID, to be superintendent | 


to be manager, Ben- 





| Christina 


' 


| 


} 


of Alberta branches and manager, Edmon- | 
: . | 103rd. Edmonton, to be accountant, Sher- 


ton branch. 

A. E. MacGIRR, to be accountant, Sarnia | 
branch. 

P R. NEELY, to be manager business | 
development, British Columbia, 

Cc. H. NORMINTON ..to be manager, i7th 
Ave. at 4th St Calgary. 

L. PETERS, to be assistant accountant, 
East Kildonan, Winnipeg. 

G L PREST. to be accountant, Kapus- 
Kasing -branch 

J. ROBERTSON, to be assistant account- 
ant, Bleury & Mayor. Montreal, 

E. C. SMITH, to be attached to the 
British & foreign dept., head office. 

G STRAUSS, to be accountant, San- 
gudo. Alta. 

B. J. STEWARD, to be manager, 
man, Sask, 

W M. VANNATTER., to be an asst. ac- 
countant, St. Catharines branch. 

. C. VARGA, to be teller-accountant, 

17th at 4th St., Calgary. 


Pang- 





Sarnia. 


J. H. QUINN, 
St. 


accountant, 196 North | 
Sarnia transferred to the 


ant Victoria Park & O'Connor, Toronto. 
J. L. SERRE. an assistant accountant, 

1245. Pee! St.. Montreal. transferred to the 

inspection department, eastern division, 


supervisors’ department, head office, To- | oe 


ronto. 

D A. ALLAN, accountant, Hodgeville, 
| Sask., to be accountant, Jasper & 103rd, 
| Edmonton. 

S. SHPIRUK, accountant, Jasper & 
brook & Westminster, Winnipeg. 

R. J. RITCHIE, attached to the inspec- 
tion department, eastern division, Mont- 
real, to be accountant Board of Trade, 
Montreal. 

R, D. HILL, accountant, 106 Sparks St., 
Ottawa, to be accountant, Bank & Sparks 
Sts., Ottawa. 

J A. HONE, eccountent, 75 King St, W. 
Chatham, Ont., be credit officer, 196 
North Christina St., Sarnia, 

D McAUSLAND "attached to head office 
relief staff, to be accountant, Yonge & 
Marlborough, Toronto. 

J. R. A. LABELLE, accountant, Beau- 
bien & Christophe Colomb_ Montreal, to be 
credit officer at that branch, 

PENMAN, acting accountant, Bur- 
lington, Ont., to be accountant at that 
branch. 

R. K. JACQUES, assistant accountant, 57 
East Main St., Welland, to be accountant, 


a Douglas St., 








J. BARRETT, assistant accountant, 
Victoria, B.C... be ac- 
countant at that branch 

G. DAYEN, assistant accountant, Beau- 
bien & Christophe Colomb, Montreal, to be 
accountant at that branch 

R. J, RUMBLE, teller-accountant Mer- 
em, Ont.. to be accountant, Havelock, 

nt. 

D. J. McKNIGHT. assistant accountant, 
Guelph, Ont., to be accountant, Metcalfe 
& Slater Sts. Ottawa. 


. . 
Nova Scotia: 
O. M. BAKER, manager, Red Lake, Ont., 
to be manager, Merritton, Ont. 
R. L. DORL , manager, North Au- 
gusta Ont., to be manager, Red Lake, Ont, 
K,. B. MacNEIL, inspector, supervisor's 
office, Vancouver B.C., to be manager, 
oe B.C. 


BR. SKINNER. assistant manager, 
Manzanilio, Cuba, to be manager at that 
office. 

W. WARWICK, assistant manager, Sum- 
merside, P.E.I., to be manager, Woodstock, 
N.B. 





ANNOUNCING... HIGH-STYLED HAULERS FOR ‘57 


| | 
7 


vide a safer, 


Guard latches. 





New giant rear wrap-around 
window is available to pro- 
panoramic 
behind the driver. Also 
complements new, m 
Dodge truck appearance. 





in 


Plus these other new reasons for making 
Dodge Trucks your choice! 


@ Advanced Forward Look styling, full wrap-around wind- 
shield for better visibility, better eye appeal! 


@ New hooded headlights add modern touch of distinction 
to Dodge trucks for ’57! 

® Big V-8 engines for all models. Economical 6’s, tgo, for 
low- and medium-tonnage models. : 

@ Exclusive! 2-position Alligator hood opens to full 90 
degrees for complete engine accessibility! 


@ Extra-roomy cabs with new adjustable seat-back as well 


© Push-button automatic transmission—now ‘proved im 
millions of miles of driving! Available on 44-ton models. 


@ Adjustable hand-brake lever on all models. You can 
adjust cable slack from inside ide the;cab. 


Pe ee we Same headin with, al ghtening, 14- 





Fz. 


Dodge presents a completely new line-up of trucks with new Forward 


E TRUCK 


with new 
V8 power 


Look styling ... new high-compression V-8 engines for every model... 
new comfort and safety... improved handling ease and dependability ! 


Now Dodge takes to the highway with 
the handsomest, most modern trucks 
ever designed! They’re styled to give 
your business a real lift in price and 


prestige! 


any 
ance you want! 


tion chianbes 


And this all-new look in truck styling 
is only the beginning. Today you can 
get big, high-compression V-8 power in 
Dodge truck you choose and still 
enjoy the kind of economical perform- 


dome-shaped combus- 
of Dodge Power-Dome 
V-8 engines assure more complete fuel 


cient V-8’s. 


combustion, and less carbon build-up. 
You get peak performance on regular- 
grade gas ... plus the extra power 
reserve of the industry’s most effi- 


‘ There’s much more that’s new, too. 
Right from the ground up, Dodge 
trucks are built tougher and better . . . 
with dozens of new work-saving fea- 
' tures. Whether you need one truck or 


a fleet, your Dodge truck dealer holds 
the. key to all your hauling problems, 


The hiigh-styled choice for all your hpuling needs 


— DODGE TRUCKS 


CHRYSLER CORPORATION OF CANADA, LIMITED 


See him today! See why the smart new, 
powerfully new’ Dodge trucks are the 
best truck buys of the year! 


New Dodge D700 


FROM % TOM TO 65,000 LBS. 6.0.W, 


Max. GVW, 


V-8 Tractor and Trailer, 


up to 45,000 Ibs. G.C.W. 
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Giant German 


Steel Firm 


Moves Head Office to Canada 


By CLIFFORD FOWKE 


This week one of the world’s 


biggest steel fabricators gave a 
$30-million salute to the potential 
growth of Canada’s oil and gas 
industry, 

The gesture came = from '| 
Mannesmann Internationa) Corp., 
offshoot of the giant -German | 
Mannesmann AG, when it an-| 
nounced transfer of its head- 


quarters from New York to To- | 


ronto. 
A spokesman for the corpora- 


, rather than a subsidiary company. 
Presently, its offices are in New 
'York which is also the head- 
‘quarters of the Mannesmann Tube 
Co. But it is now looking for 
_ suitable premises in Toronto and 
'the names of its chief executives 
| have still to be announced. The 
New York offices have been re- 
‘sponsible for the importation of 
_materials and will coritinue to do 


York but it’s understood these 
will also move to Toronto. 


REAL ESTATE 


CANADA-WIDE MARKETPLACE 


October Housing 





so. At present, the head offices of | 
|Mannesmann Tube are in New | 


‘on to the end of a record com- 


AL 


Outlook 


Mixes °56 Joy, 57 Doubt 


OTTAWA (Staff) 
home-building 


— As the 
industry rockets 


duce even in boom times. 
The cross-country picture in 
starts over ten months to October 


| Monday 


FOR BUYERS AND SELLERS 


DISPLAY ADVERTISING 
RATES 


'$8.40 per col inch per 
one inch) Closing date 
Copy must be in Toronto Office 
a.m. Display 
in this section payabic 


A A CT 





insertion 
| (60 cents per agate line, 14 lines con- 
| stitute 


DY 


ad @ertising 
in advance 





Sovember 24, 1956 THE FINANCIAL POST 2 


commercial, industrial buildings and sites 
leasebacks /rentais /management / business 
investment properties /development / offices 


exclusive homes /luxury apartments 





Canada-Wide Service 


GENERAL CONTRACTING 


for Industrial Buildings 


Toronto 


1,350 SQ. FT. 


OPPOSITE EGLINTON 
SUBWAY ENTRANCE 


and complete 
Prestige Type, Ground 


een. | BUILDING PACKAGE PLANS 


tion told The Post that further Floor, Office Space. 


Includes 
Air-Conditioning, 
Etc. 


| |pletion year, the gloom around | end: LEASEHOLDS 
details of plans in Canada will| The new Canadian company |the 1957 outlook’ thickens. And 
be announced within the next | will centralize administration and | here’s the reason for the worry: | 
week or so but meanwhile these | financing of Mannesmann pipe-| 6 ny home  construction| 
facts are known: producing facilities in the West- carryover into next. vear will be | Halifax 

® Mannesmann Internationa] | ern Hemisphere. down nearly 20%. At the onal | 
already has a $20-million stake| Meanwhile, Mannesmann exec- | of last vc age bo estimated 
in Canada through a seamless | utives appear to be concentrated the carrvever into 1887 Would 
pipe plant now being built at/at the pipe mill enterprise in| |. ¢. poy units as against 80.000 
Sault Ste. Marie, Ont. for an| Sault Ste. Marie. Vice-president ‘ no Satay: 9 try pow ain, 
associate company, Mannesmann | in charge of operations there is}. . to 1955 a + eveh th wy “s 
Tube Co. Dr. Rolf Bungeroth and controller | “'° *° ed a Pade rats 2. he nage 

® Mannesmann International is Dr. Hanns Lungstrass. Biro poe get tn tall | 
has incorporated as a Canadian r f , 


company capitalized at $30 mil- starts, 


lion. ° @® And because the 65,000 will 
® Its operations include pow- FW D Expands be more nearly finished than 
| Kitchener Plant 


der metallurgy and plastic carryover units usually are, a 
tubing facilities in the U, S., and poner ee in the sna 
tube mills and processing plants A new paint and-finishing s entia construction picture, 
in Brazil. ‘has been "added by Four Wheel probably about March and April. 

Mannesmann AG, which has its | Drive Auto Co. at its Kitchener, [5!8 would affect appliance and 
headquarters at Dusseldorf, is | factory. It’s part of expansion for. PU/@ine materiais sales (7%, 
one of the world’s leading pro-| output of FWD four- and six-| October 13). | 
ducers of seamless steel pipe and | wheel drive trucks in Canada. | Big indicator was the 18.2% | 
is a major Ruhr steel concern. | FWD specializes in custom-en-|4?op in housing starts last month | 
Mannesmann International was | gineered units for logging, snow | Compared with October a year! 
‘removal, road maintenance, con-. 
struction, transport and similar) 


formed to handle overseas in- ago, Central Mortgage dnd ‘pack R. H. KENT & SON LTD., 
emphasize that it is an associate | industries. and over. centres) show 9,453| WRITE FOR APPOINTMENT 


terests and company spokesmen ing Corp. figures (for 5,000 pop.| 
650—3rd Street S.E. 
5 | units were started in October last sentitit tniitn Winn Obs 


t 
year, 7,736 in October this year. 133 Richmond St. W., Toronte MEDICINE HAT, Alberta 
Starts in September were down - 








Company Limited on a leasehold basis 


Call or write in confidence for more information 


12 SHEPPARD STREET 
TORONTO, ONTARIO. EM. 4-920! 


MEDICINE HAT 
Alberta 


Mercantile Building, 
18,000 sq. feet ideally 
located in best down- 
town traffic area. 
Owners would prefer to 
sell outright but ar- 
aes ag ee rangement for long 
a , — || term Lease possible for 


National tenant. 
BUILDERS 


DO YOU NEED CAPITAL 
FOR YOUR NEXT JOB? 


WE WILL BUY YOUR PROPERTY 


FOR CASH 
AND LEASE IT BACK TO 
YOU ON VERY REASON- 
ABLE TERMS 


Acoustic Ceilings, 


CALL MR. WHITE AT HU. 1-6411 
OR EVENINGS, HU. 1-0298 


A. E. LePAGE 


LIMITED 
2239 YONGE ST. 


COMMERCIAL AND INDUSTRIAL 
REALTORS 


Montreal 
Ottawa-Hull 
| Toronto 
Hamilton 
London 
Windsor 
Winnipeg 
Calgary 
Edmonton 














TREMENDOUS INDUSTRIAL OPPORTUNITY 
MONTREAL AREA — ROUTE 3 








Members Terente Real Estate Beard 











This is an unusual op- ms a 
portunity to establish in 
this expanding com- 
munity. 








1,545,600 sq. ft. services land — $75,000.00 
Receiving and shipping by trucks, rail or ships 


Will Build for Commercial 
Leasehold 

Have Industrial Sites in Winni- 

peg and Suburbs. 


Phone or write to 


PRINCIPAL INVESTMENTS LTD. 


117 Yole Avenve, Winnipeg 9, Manitobo 


DO YOU NEED 
WORKING CAPITAL? 


If so, we can sell your 
properties for cash 
and you may 


Lease Them Back 


ON FAVOURABLE TERMS 


For full details contact 


E. W. GLADSTONE 
REALTOR © 
Member Toronto Real Estote Board 
217 Bay St., Suite 606, Toronto 
EM. 2-2731 





B. ZELMAN, 5295 O'Bryan, Montreal 


For further particulars write: 

















FOR SALE 


Two Storey 24’ x 52’ business block located on Main Street in 
the Town of Atikokan, Ontario — Home of Steep Rock Iron 
Mines Ltd., construction is concrete block, timber and stucco 
% size basement, full plumbing, hot water heat. The present 
occupancy is four suites and a dental clinic. For further par 
ticulars, please contact Mr. Clarence A. Nelson, Box 525, 
Atikokan, Ontario. 

















11.5%. 
Details of the October housing 
picture: 
Starts — On the year, so far, | 
there’s ondy a 6% decline — from | 
83,894 to 78,566. 

Completions — 
73,518 to 76,336. | 

Under construction — Down) 
about 10%, from 60,928 to 54,596. 

Although a slackening is cer-| 
tainly on the way, no action is 
expected at the moment to be) 
taken by the Federal Govern- 
ment. Here’s why: | 

This.year will see about 135,000 
houses built, up from last year’s 
record 127,800. 

And there’s a sign that buyers 
are becoming more choosy — that 
some houses already built are be- 
ing looked over carefully. At 
October 31, houses gompleied- 
but-not-occupied were up 16.6% | 
from 1,148 last year to 1,338. 

NHA Financing Drop | 

National Housing Act financing 
has now fallen off to about one) 
third of last year’s rate. Down 
20% in September, NHA-backed 
mortgages are now running at the 
rate of just 350 a week. 

The surprise here is not that 
NHA financing is down, but that | 
it exists at all with a 542% inter- | 
est rate, The only reasons bank | 
and insurance money is still go-'| 
ing into mortgages are (a) to. 
preserve an investment balance, 
and (b) to fulfill commitments 
made to builders earlier this year. 

No housing shortage can show 
up. “on the ground” until late 
next spring. And there’s no 
present thought in Ottawa of 
jtampering with the 54% interest 
rate to increase house production. 
In fact, there’s shuddering here at 
the only possible action: rising 
the rate to, say, 5%% or 6%. 
After all, an election looms next 
June. 

There’s the added consideration 
that even a rise in the interest 
rate might not attract more 
money. Competition for money is 
expected to continue into 1957, 

About $1.5 billion is expected 
to go into 1956 housing as it is. 
This would be a record — up 
from $1.476 billion last year — 
and a very handy statistic to pro- 


Chrysler Labor 
Fight Goes 
To a Board 


A labor dispute that for months 
has seemed to be trembling on 
the brink of settlement has gone 
to a conciliation board. 

The opponents: Chrysler of 
Canada — the only member of) 
the Big Three automakers to. 
escape a strike in Canada during 
the past couple of years — and 
George Burt's United Auto 
Workers. 

The betting: On a peaceful 
settlement. 

Board hearings were this week. 
It will take some time for a re- 
port. Then, seven days after the 
report, a strike becomes legal. 

But it’s quite possible that a 
settlement’ will come before a 
board report. 

The two parties are reportedly 











directory INDUSTRIAL BUILDINGS 


Our capable staff can design your building, provide a com- 
plete plant lay-out and engineer 
handling and production control, 








Up 6% from your entire material 





COMMERCIAL, INDUSTRIAL AND 
INVESTMENT PROPERTIES 
BOUGHT AND SOLD 


Unexcelled real estate expert advice, have profitab); 
many millions of dollars to oyr patrons 

We specialize in selling, leasing, valuating, arr: nging 

gages, property management, fire insurance and bus 
transactions. 

For sound efficient and satisfactory results contac 
office. Should your business require working capital 
arrange a satisfactory sale of your building and a so 
back on favorable terms. 





Ontario 


CONSULT INDUSTRIAL PROPERTY SPECIALISTS 


347 BAY ST., TORONTO—EMpire 3-61 91 
. 


Consult us without obligation 


CRAWFORD McCULLOUGH CONSTRUCTION 
LIMITED 
GENERAL CONTRACTORS 
335 Bloor St. W., Oshawa 








Phone-——RA. 5-3406 


INDUSTRIAL 
PLANT 


Approx. 5 acres 


Beautiful modern office, 5,860 
sq. ft. Manufacturing Plant, 20,- 
950 sq. ft. Warehouse, Stor- 
age, etc., 12,000 sq. ft. Ad- 
jacent to Trackage and deep 
sea. For Sale, Terms or Long 
Term Lease. 
For further information 
J. O. Mander, 
P.O. Box 190, 
North Vancouver, B.C. 
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INDUSTRIAL REALTORS 
Established 1926 


Member, sane: ° Industrial Realtors 
(U.S.A) 





IDEAL 
OFFICE BUILDING 
SITE 


Large Corner Location 
Yonge St. near Eglinton 


WOOD, FLEMING & CO., LTD. 


Real Estate Brokers 


Royal Bank Bidg. TORONTO EM. 4-6161 





METROPOLITAN TORONTO — PROFESSIONAL REAL ESTATE 


APPRAISALS 


FOR ALL PURPOSES 


34 WILLOUGHBY « sons unrep 


46 EGLINTON AVE., E. — HU, 1-3391 
Established 1900 


Toronto EM 4-3161-2 





Lipton Bldg., 215-17 Victoria 5St., 























INDUSTRIAL 
BUILDINGS 


We have industrial sites for sale in excellent locations in the 
Toronto area. 








Manitoba 


L.A. MaeDonald Ltd. 


Builds to your plans and specifications on 
lease-back arrangement. 


115 Phoenix Building Enquiries Solicited 
Quebee 
in Seven Islands, P.Q., It’s ... 


SEPT-ILES REALTIES LTD. 


Phone: 3144 P.O. Box: 817 
British Columbia 
BELL-IRVING 


INSURANCE AGENCIES LTD. 


REAL ESTATE 


Service since 1894 





for lease, sale 
or on contract 




















FOR LEASE 188,000 sq. ft. 


Reinforced concrete building suitable for manufacturing or storage 
in Detroit. Served by spur track of New York Central Railroad 
and has excellent truck loading facilities. Situated on 7% acres 
of ground 15 minutes from downtown Detroit. Would consider 
selling. Apply 


G, ADAMS, 1120 SPRINGWELLS AVE., DETROIT 


Winnipeg 2, Man. 




















Financing arranged if required. 








INDUSTRIAL PLANT 


AVAILABLE FOR OCCUPANCY 
WITH LOW RENT 


@ Your present building accepted on a new building. 





Our staff of architects and engineers can design your building, 
provide a complete plant lay-out and engineer your entire 
material handling and production control, 














Consult us without obligation: 


Finley W. McLachlan Ltd. 


GENERAL CONTRACTORS 
195 FAIRBANK AVE., TORONTO RU. 1-5661 


INDUSTRIAL-COMMERCIAL 
RESIDENTIAL PROPERTY 


‘VANCOUVER, B.C. 


930 WEST PENDER ST. 
Member Vancouver Real Estate Boord — Ganadian Assn. of Real Estate Boards 


26,000 square feet brick constructed plant for 
rent in Chatham, 
truck dock facilities. 
heating and offices newly installed in 





Ontario, with rail siding and 














Electrical installations, 





plumbing, 
1950. 











Let The Financial Post 
help you build 
real estate sales... 


Post subscribers and newsstand buyers 
across Canada are your best prospects for 
widely varied real estate. More than 7 out 
of 10 owri homes or other real estate. 
Nearly 28% in business buy or influence — 
the buying of real estate and new 

plant sites. 

(Souree; Gruneau Research Limited) 


For detailed information write to 


Box 184, The. Financial Post; 


Toronto 











FOR SALE OR RENT 


ULTRA MODERN PLANT 
IN THE HEART OF CANADA’S NEW SEAWAY AREA 





— cteeneannre eee nec A te —— - —— 





NEW FACTORIES 
FOR RENT 








Build your sales by advertising in 

The Financial Post:. | 

Commercial sites Only 40 minutes from downtown Toronto 
on 4 lane superhighway 401 


@ Early occupation . . 5,000 to 50,000 sq. ft. 
@ Every conceivable convenience, i 
process steam. 


60,000 SQUARE FEET OF THE FINEST 
MANUFACTURING FACILITIES IN AMERICA 


20 Acres Sitvated in Eastern Ontario 








~ -¥ 4,-8 me ; ‘ 
ee 
Ce ee 
nk yi ern, 2 
. lt shes i> 


(CANADA) LTD. 
Royal Bank Building, Toronto: - EM. 3-9033 


f 
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PPORTUNITIE 





A YOUNG ENTREPRENEUR WANTED 


A new manufactur company is to be formed in Ottawa to sup- 
ply a@ proven product to the ction industry in the Ottawa- 

ontreal area. Company to be a three way f gptreseris with the 
new partner acting as General Manager and operating the busi- 
ness. Company to start small and grow, growth will depend upon 
aggressive management. Exclusive franchise, pfoven in 60 oper- 
ating . Complete training in our existing successful 
plant. Our new partner must be an aggressive individual who is 
(revares to accept the challenge of opening up a new business. 

e will require a complete resume of past experience. Small 
rt may ag pequired for working capital. Operations to start 
Sar 1957. 


Reply to Box 205, The Financial Post, Toronto 


¢ 














=——=<—<QUTSTANDING OPPORTUNITY 


Old established Montreal Furniture Factory with large orders 
on hand. Equipped with latest machinery, fire-proof concrete 
office and factory buildings. Extra land for expansion included. 
Present turnover exceeding $350,000. 


Minimum Cash $40,000, balance at 5% interest. 


. THREE WAY ENTERPRISES 
Ovtremont, P.O. Box 15, P.Q. 














MANAGEMENT 
OPPORTUNITY 


A major Canadian industrial company 
with Head Office in Toronto offers an un- 
usually attractive opportunity within its 
Treasury Organization. 


_ This position will provide the success- 
ful candidate with an opportunity to par- 
ticipate in financial management and re- 
lated activities at an executive level. 


Men 28 to 35 years of age with degrees 

. in business and finance, preferably C.A. or 

C.P.A. standing, and with several years of 

industrial and administrative experience, 
will be considered. 


The salary is good, but the essential at- 
traction is an outstanding future for the 
right man. 


Applicatiéns will be treated in strict 
confidence. 


Reply to Box 209, The Financial Post, Toronto 


CAREERS 





4 construction materials or planning to 


AVAILABLE NOW 
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This is Canada’s national meefing place 
for executives who have positions to offer, 


and for those who have ability to offer 





Accountant, secretary-treasurer and 
general manager of construction spe- 
cialty supply firm for ten years. 
Previously secretary-treasurer of sheet 
metal fabrication company. Experi- 
enced in all matters of administration 
and sales management. Age 44. 


Box 195, The Financial Pest, Terente. 














Accountant, Office Manager 
and/or Executive Assistant 


4 years public auditing experience, 
business administration graduate, 32, 
married. Welcome opportunity in any 
field where initiative and responsi- 
bility necessary. Toronto only. 

Box 200, The Financial Pest, Toronte 











IF YOU NEED A GRADUATE engi- 
neer-superintendent, I'm your man. 
Have thirty years’ experience in heavy 
construction. Successful though only 
five per cent sight. If you're selling 


enter the construction field, and need 
a manager, Toronto district preferred, 
write Box 185, The Financial Post, 
Torontc. 
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Unique Opportunity for Investment 


We would like to talk to re- 
putable individuals and business 
concerns in Canada who are in 
a position to invest in new in- 
terests which should lead to 
their ultimate financial gain. 
They should be financially 


Franchises are available now 
in principal cities of Canada 
for one of the oldest and most 
respected names in the bever- 
age industry. We presently 
serve more than 300 bottlers 
in all parts of: the world. Our 
franchise holders put up the 
world’s finest soft drinks, in a 


variety of popular flavors and =o distribution of consumer 
sizes. 


goods in Canada. 


Bottlers of our famous line 
of beverages are supported by 
distinctive point of purchase 
displays, powerful national and 
local advertising, expert sales 
counsel and the experience of 
successful bottlers who have 
spent a business lifetime in the 
industry. 


If you feel that it may be to 
our mutual interests to fully 
explore franchise possibilities, 
please write to Franchise, care 
of Box 190, The Financial 
Post, Toronto, Ontario. In- 
quiries will be tegarded with 
strictest confidence. 





stable, and familiar with sale ~ 














BOTTLING BUSINESS | 
WANTED | EXPANSION FUNDS 
"a 


Full time manager able to or 


invest 15 to 20 thowond. |] MANUFACTURING 
rge community_i COMPANIES 


western Ontario. New plant 
going concern. Chance to raised by 
acquire full control on terms. 


BOX 160, 
THE FINANCIAL POST, TORONTO. 














For further details, in confi- 
dence, phone William Draper 
at Toronto CLifford 9-6865 
or write c/o Draper Real 
Estate Company Limited, 
1435 Lakeshore Road, To- 
ronto 14, Ontario, Corpora- 
tion Business Brokers special- 





EDMONTON AND DISTRICT 
MANUFACTURERS’ AGENT — 


Would like two or three non- 
competitive lines of food or 
groceries. Can promise good izing in the sale and merger 
coverage. A well-established of Canadian, American and 
agency. European manufacturing 
BOX 198, THE FINANCIAL POST, TORONTO 

















OPERATING CAPITAL 


SELLING 49% OF THE 
COMPANY FOR CASH 
TO A THIRD PARTY 





companies. 








KNITTING MILL FOR SALE . 


Manufacturer of woollen hosiery, has own spinning mill, 
modern plant and equipment, presently operating two 
shifts. Profitable operation and excellent potential. Room 
for expansion. Capital required approximately $150,000. 
Selling because of other interests. 


Write to: P.O. Box 146, Station H, Montreal 











PAINT & VARNISH PLANT FOR SALE 

@ Of interest to U. S. or Canadian companies requiring Toronto 
branch, buildings and land only. 

@ Centrally located, heated and sprinklered buildings. 


Eight underground storage tanks makes this suitable for oil 
® blending or chemical compounding and distribution. 


. © Two sidings plus one acre clear land for building to your specifi- 


@ Available July 1957 with vacant land earlier if desired. 

















FORCE SALE OF CONTROLLING INTEREST 
IN WELL ESTABLISHED AUTOMOTIVE 
Located in fast growing area of 
gee hp may stone aa 

franchises. Modern premises, 
Staff well organized. Doing 








Up to $50,000 capital 


available by young business man 
wishing to take active part in 
@stablished growing concern. 
BOX 182, 
THE FINANCIAL POST, TORONTO 


CLASSIFIED 


ADVERTISEMENTS 


EXECUTIVE 
VICE-PRESIDENT 
AVAILABLE 


Administration, accounfing, general 
and cost. Factory and Sales Man- 
agement. Used to 1.5 million 
volume of business manufacturing 
machinery. Inquiries invited, 


Box 201, The Financial Post, Terente 











BUDGET-SYSTEMS 
CONTROLLER 


Practical imagination, aggressive, good judg- 
ment, and business ingenuity. Business 
administration and industrial engineering 
background. Write: 





The Financial Post, Box 186, Toronte. 


CONSULTING SPECIALISTS 


To meet the increasing demand from its established national practice, a large wholly 
Canadian consulting organization currently e 
ing Canadian industrial corporations, seeks 
exceptional experience and personal qualifications for careers as consulting specialists. 
To indicate the background appropriate to the requirements the organization is presently 
actively engaged in assignments in the following areas: 


aged in extensive assignments for lead- 
or its own permanent staff, men with 


Electronic data processing; computer programming; 
operations research; organizational planning; 
management reporting; financial analysis; 

plant layout; labour standards; materials handling; 
standard costs; job evaluation; 

punched card and mechanized office systems. 


The organization is a well co-ordinated team of specialists with broad business hack- 
grounds and diverse skills. Association with it is attractive to the mature man with ap- 
propriate qualifications who would enjoy the opportunity for individual creative work 
without undue restrictions. The income and professional | *tquisites 
this long established consulting 
dards which are applied to the selection of staff members. 


identified with 
oup are fully commensurate with the rigorous stan- 


All applications will be dealt with by the managing partner, held in strictly professional 
confidence, and will be returned under private cover when the openings have been filled. 


BOX 173, THE FINANCIAL POST, TORONTO 














CONSTRUCTION 


Graduate, dual degrees, 34, 10 years’ experience in design and super- 
vision on general construction, engineering and underground serv- 
ices work; keen on administration, interested in joining progressive 
firm in construction or related industry. Could be available within 
a reasonable time. Replies held in confidence. 


Box 187, The Financial Post, Toronte 




















CLASSIFIED ADVERTISING RATES 





94.08 MATHEMATICIAN, 
BRITISH 


tion and sign counts as one word. If a 
box number is desired the words, Box 


100, The Financial Post, Toronto, count as 
six words. When replies are mailed to 
advertiser, 15 cents extra is charged. 
Closing date—Copy must be in Toronto 
office by Monday a.m. Classified adver- 
tising is strictly cash in advance. 


Presently 
Engineering Mathematics. 





Bachelor Pure Science, age 39, 
seeks challenging position. Con- 
scientious, responsible, energetic. 
teaching University 


Box 207, The Financial Post, Toronto 














Business Opportunities 








EUROPE, ELECTRONICS ENGINEER 
leaving for Germany in early December. 
Excellent business connections. Will 
handle your business matters in confi- 
dence. Box 194, The Financial Post, To- 
ronto. 


POSITIONS WANTED 


STANFORD MBA with Journalism AB 
desires position small manufacturing or 
service business Pacific Coast. Leaving 
army soon. Family. Reply Box 202, The 
Financial Post, Toronto. 


COFFEE 
ASSISTANT 








firm of Importers and Com- 
modity:. Merchants. Applicants 
should have a thorough know- 
ledge of Coffee on an Interna- 





ACCOUNTANT ADMINISTRATOR pres- tional basis, and experience in 
entiy controller of medium size manu- 


facturing concern 5 years experience the operation of a Coffee 


aggressive bilingual 31 years old. Box : . 
204, The Financial Post, Toronto. Dealership would be considered 
highly desirable. 





CONTROLLER—Sec.-Treas. or Asst. Gen- 
eral Manager, years of experience. Desires 
position of responsibility as right hand 
man to president. Ideal man for an 
amalgamation, re-organization or senior 
financial position. B. Comm., R.I.A. and 
C.A. degrees. Box 210, The Financial = 


Box 208 
The Financial Post, Toronte 








CHEMICAL ENGINEER 
with 2 to 5 years’ experience 


Required for economics department of large Canadian processing 
industry with head office in Western Ontario. This is an outstand- 
ing opportunity for a man who is actively interested in operations 
analysis, project evaluation and commercial development and who 
= an aptitude for finance and general business problems. 

ust be able to write top level management reports. Academic 
work in commerce or business administration will be considered 
in lieu of industrial experience. 


Investigate this opportunity by writing in confidence to 
BOX NO. 183, THE FINANCIAL POST, TORONTO 








Required by well established 











MANAGER, PRODUCTION PLANNING & CONTROL 


Required by large metal manufacturing Company engaged in 
the production of automotive and aircraft components. 
This position entails the direction and co-ordination of Pro- 
duction Scheduling, Stores and Materials Control, Tool Design 
and Methods. Applicants must have good background of ex- 
perience in production management. This is a key position in 
our organization with opportunity for advancement. 

All replies treated in strictest confidence. 


Write fully, giving past experience, education, references, 
salary requirements and personal data. 


Box 189, The Financial Post, Toronto 








Post, Toronto. 








METALLURGIST 


Position open for professional engineer with B.A.Sc. degree 
and technical background in materials specification and manu- 
facturing processes. Successful applicant will have a number 
of years experience in heat treatment, welding and metal fin- 
ishing techniques, with some knowledge of casting and forg- 
ing. Supervisory experience in metallurgical laboratory 
essential. 

Forward full particulars of age, past experience, salary 
expected, etc. to:— 


Cc, R. BROOME, PERSONNEL DEPARTMENT 


INGLIS - ENGLISH ELECTRIC CO., 
14 Strachan Avenue, Toronto 3, Ontario 








U.K. FINANCIAL CONTROLLER 


for the British branch of The United States Time Corpora- 
tion. This key appointment involves an unusually high 
degree of participation in policy matters, in addition to the 
orthodox financial responsibilities. 

It will particularly interest qualified accountants who, 
having had at least five years responsible experience of 
modern industrial accounting (preferably in light engin- 
eering, with standard costing and punched card systems) 
have the capacity to undertake wider exécutive respon- 
sibilities at top level. Starting salary about £3,000 (basic): 
age limits 32 to 42: location: Dundee, Scotland. 


Please mail complete resumé to The United States Time 
Corporation, Waterbury 20, Connecticut, U.S.A. 














OPPORTUNITY WANTED 


Man with twent bu 
production and finance—and the puow ledge and ability to fit into 
any industry—desires senior tion with progressive company. 
Would prefer to provide direction for company whose potential 
not now being fully exploited. Please reply to 


Box 206, The Financial Post, Toronto 





years experience in all phases of business—sales, 











COMPTROLLER REQUIRED 


Position open for a Chartered Accountant, or one with equivalent 
degree or experience, to assume full responsibility for the complete 
accounting and financial operations of a large Wholesale Organization 
lecated in Toronto. 


Experience in budgeting, cost reduction, inventory control, and mer- 
chandising methods and procedures, are an advantage. 


Apply in writing, giving a complete record of past experience, educa- 
tion, references, salary requirement and other personal data. 


Box 199, The Financial Post, Toronto. 











COMPTROLLER 


F gressive organization in Central Ontario area, with an 
sokerall 00 en An excellent W gene | 
from seven to eigh 


, ete. Please 


SYSTEMS AND PROCEDURES SUPERVISOR 


A large Canadian Company manufacturing and distributing 
sheet metal products and household appliances requires a man 


to conduct a program of review and revision of clerical sys- 
tems and procedures. 


This is a senior position and offers exceptional opportunities 
for advancement. The requirements are a good accounting 
background and a minimum of two years’ experience in sys- 
tems and procedures work. 


Reply by letter giving full particulars of background and 
experience. All applications will be treated in confidence. 


Box 181, The Financial Post, Toronto 
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GRADUATE 
MECHANICAL SALES ENGINEER 
WANTED 


by leading equipment manufacturer to contact established 
industrial accounts in the Montreal-Cornwall area. Permanent 
sition offering excellent mage ee. for advancement. Some 
owledge of French desirable. Age, 30-45. Substantial salary 
plus commissions and bonus. Car supplied by Company. 
Income $7,000.00 to $10,000.00 depending on qualifications and 
experience. Send full details to: 
PERSONNEL AND MANAGEMENT SERVICE 
Placement and Management Consultants 
des Neiges (Cor. Sherbrooke & Guy) Montreal 


3405 Cote 
Tel.: WEllingten 2001 — Eves. and Week-ends WE. 8759 
: Our fee is paid by our Employer-Client 


- 














ACTUARIAL OPENING 


Unique opportunity for an appointment as Actuary of one of 
the smaller but rapidly growing Life Insurance Companies. 
Applicant should have at least his Associate examinations. 
One with several years office experience preferred as posi- 
tion will lead to an executive and administrative post. All 
replies held in strict confidence. Our staff know of this 
advertisement. 








Box 143, The Financial Post, Toronto 








SENIOR MECHANICAL ENGINEER 


Required for Maintenance Superintendent 
Minimum Salary $7,200.00 


This man should have definite experience in Plant En- 
gineering work with maintenance experience highly 
desirable. He should display good executive talent and 
’ have experience in supervising large and small groups. 
Must be English speaking. We consider this proposal to 
be very attractive for the man with the above qualifi- 
cations. He will be in a responsible position with ex- 
cellent scope for future development in one of Canada’s 
largest and most rapidly expanding corporations. Reply 





Box 188, The Financial Post, Toronto 





. 








EXECUTIVE AVAILABLE 


Chartered accountant, age 40, presently employed as 
comptroller. Proven ability to perform competently, 
harmoniously and effectively at top management level 
and to organize, delegate and supervise efficiently all 
financial and accounting functions, Minimum starting 
salary $10,000 to $12,000 depending on responsibilities, 
challenge and opportunity. Ontario preferred, 


Box 192, The Financial Post, Toronto 











NESTLE (CANADA) LTD. 


Requires young (25-30 years), ambitious live-wire, with good 
sales administration, road and merchandising experience, pref- 
erably in the grocery field, for national sales office in Toronto. 
Experience in analysis of sales statistics and markets, measur- 
ing sales performance, administration of incentive programs, 
general sales force information, etc., very desirable. Good 
education (at least senior matric), presentable appearance, 
constructive ideas, fluent in English and possibly French. 


We offer all the usual fringe benefits, plus an excellent oppor- 

tunity for advancement. This is an interesting and challeng- 

ing position offering an insight into sales, marketing and 
advertising on a national scale. 


For appointment phone or write Mr. J. B. Rennick, 
NESTLE (CANADA) LTD., 
80 King St. West, Toronto EM. 2-1114 











EXCEPTIONAL OPPORTUNITY 
IN TAXATION FIELD 


A progressive Western oil and gas company requires 
for its head office in Calgary, a chartered accountant 
or lawyer with a sound knowledge of income tax law 
and accounting principles as applicable to the oil and 
gas industry to undertake administrative control of 
the organization’s income tax matters and problems. 
Salary commensurate with experience and ability. 
Comprehensive benefit plans available. Please apply 
in writing to 
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ENGINEERING EXECUTIVE AVAILABLE 


i England and See = 
ement. 
manag 
have sufficient 
bilities here. . 





‘Are you looking for a man with a sound know and practical 


experi- 











and complete background of experience. All appli- 
cations will be treated in the strictest confidence. 
Our employees have béen notified of this advertise- 
ment. . 
; BOX 197, THE FINANCIAL POST, TORONTO 























CHIEF INTERNAL AUDITOR 


A major Canadian company with revenues and 
disbursements which total several hundred million 
dollars annually, requires a senior Chartered 
Accountant to be Chief Internal Auditor. Candidates 
should have broad auditing experience, and experi- 
‘ ence in training, organizing and handling audit staff 
and in supervising the development of audit pro- 
cedures and programmes. Ability to write and edit 
clear, concise submissions to executive management 
is essential. Public accounting and company experi- 
ence preferred. 
Age 35 to 45. Salary commensurate with responsi- 
bility and experience. Apply in writing to: 


W. WALLACE MUIR & ASSOCIATES 
260 Cooper St., Ottawa, Ont. 








BOX 191, THE FINANCIAL POST, TORONTO 
giving full particulars of education and experience. 











MECHANICAL ENGINEER 


Major transportation company with headquarters in 
Montreal requires graduate engineer for permanent posi- 
tion. Applicant should have a knowledge of railway 
equipment design and engineering. Experience related to 
railway maintenance, repair and supervision is desirable 
although not essential. 

This position offers excellent opportunities in a vital 

_ phase of the transportation industry. 
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Avro Aircraft has ordered an IBM 704, the 
scientific partner to the IBM 705, te 
further the planning and research for the 
Canadian jet age. 


The C.P.R. will be the first Canadian 
company to install large scale data pro- % 
cessing equipment when its IBM 705 
arrives in December. 
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revolutionize their mammoth stockkeep- 
Over $0 Yours Service ing and order filling operation, with an ASSOCIATION 
Confederation Life will use their IBM 705 j 


te Retail Pharmacy. IBM 705. 
ha to speed up their service to policy owners 
we in all parts of the world and save adminis- 
trative costs. 
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In These Widely Diverse I nqustrtes 
THE MIGHTY IBM<705, 


HAS BEEN CHOSEN a 


The IBM 705 is the newest, largest and most flexible general purpose electronic data processing 
system yet invented for commercial use. Faster, easier programming techniques are 

inherent and far fewer steps are necessary on any accounting, data processing or mathematical 
job than ever before. IBM 705 is indeed electronics’ answer to Canadian business needs. 

The scientifie partner of the 705 is the unique IBM 704 Electronic Data Processing Machine 
which uses FORTRAN (automatic formula translation), the most advanced programme for 
automatically translating mathematical notations to optimum machine programmes. 


P os Whatever the commercial or 
Experience . .. Research... Knowledge Pa scientific need, there is IBM data 


processing equipment to meet it. 











IBM has long set the pace in the invention and development of business machines. Learned scientists IBM manufactures electronic 


and skilled engineers at IBM Research Centres pioneered in electronics and now, ever increasing a equipment designed to meet the 
staffs are making available to Canadian industry the new techniques and new components t 3 needs of virtually any business. 
ee Technical and systems specialists are 


that have been tried and proven on the scientific frontier of electronics. available at all times for consultation. 


If you would Jike to learn what an 
IBM Data Processing System . 
can do for your company, telephone 
or write the nearest IBM office. 
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The plaza that Anvestors built 


Lawrence Plaza, biggest shopping centre in Metro 


other interests. The $5. 
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politan Toronto, was pioneered by Investors Syndicate, then turned over to 
million, 22-acre centre was opened two years ago, contains a department store and 37 shops. 


Door-kK nocking Salesmen 


Dig Up 155,000 Investors 


For portfolios, p. 26; for how IS grew, p. 30. 


By VINCENT EGAN 


How much have you earned in the past 
10 or 15 years? 


How much have you to show for it today? 


What have you accumulated during your 
best earning years? 


Be ready to give your answers to the man 
from Investors Syndicate of Canada— if you 
haven't already. Like a Fuller brush _man, 
he’ll be around sooner or later. 


With a sales presentation based on ques- 
tions like these, 400 Investors Syndicate 
salesmen are making investors out of 125,- 
000 Canadians, At. the same time, they’re 
building IS and its former parent, Investors 
Diversified Services, Minneapolis, into one of 
the true financial giants of North America. 

This is one giant that didn’t get that way 
in any of the mysterious manners sometimes 
associated with financial bigness. 

Instead, it got that way with the help 
of thousands of people to whom $1,000 was 
a fortune out of their reach. 

Out of reach; that is, until the man from 
IS came along. 

From his brief case, he presented them 
with a plan to have a nice, round sum such 
as $1,000 or $10,000 in 10 or 20 years by 
putting so much a month into his company. 

They might have put their money into 
other investments, equally as free of risk, 
and earned a return as big as or bigger than 
the interest on IS certificates. But that’s not 
the point. 

Without the plan introduced to them by 
the IS man, most certificc‘e holders might 
never have started to save at all. With that 
' plan, they have an incentive to save — and 
may face penalties if they backslide. 

Not all of the IS man’s prospects, of course, 
don’t save. Not all of them would be satis- 
fied with the return on an IS certificate. 

For such people, the IS salesman brings 
forth from another compartment of his brief- 
case.a plan to make monthly purchases %of 
shares in Investors Mutual of Canada, by far 
the largest and fastest growing mutual fund 
in Canada. The fund is managed by IS. 

By selling IS certificates and IM shares, 
these salesmen — with some help from their 
U. S. affiliate — have built the IS group into 
a $300-million-plus factor in Canadian fi- 
nance, Investors Syndicate itself has assets 
of $104 million; Investors Mutual has $115 
million; and their cousin, Investors Group 
Canadian Fund (owned in the U.S.) has 
$92 million in Canadian stocks and bonds. 

IS certificates now outstanding have.a ma- 
turity value of about $400 million. . 

The salesmen who represent IS are like the 
se esmen of no other investments. 

3rushes are not sold by waiting for the 
customer to some into Fuller’s office. 

Nor, IS decided long ago, should invest- 
ment plans be merchandised passively. 

Its highly effective sales force is built up 
of men who bear a closer resemblance to life 
insurance agents than to customer’s men in 
a stockbroker’s office. 

Like the life insurance man, the IS sales- 
man is constantly on the alert for prospects. 
Like the insurance ,-man, he does much of 
his work in the evening, in the prospect's 
living room. 

His emphasis, however, is considerably 
different. The insurance man stresses the 
need to provide for your dependents’ fi- 
nancial needs if you die. The IS man agrees 
that life insurance is necessary first, but 
urges that you arrange for future financial 
needs if you live. 

Salesmen for IS, as might be expected, 
concentrate their clients’ attention not so 
much on the interest rate they will earn as 
on the amount of money. they will have at 
maturity. Often, the clients are people who 
care little and know less about the theory 
of interest, but can readily appreciate. the 
‘idea of having $1,000 or more in cash some 
day. 

What certificate holders may lack in fi- 

IS makes up. If con- 


of the leading sales territories in the U.S. 
are Davenport and Sioux City, Iowa. 


In recent years, the shift in Canada at 
least has been to the cities. Toronto and 
other cities of southern Ontario now have 
surpassed the prairies on the IS sales graph. 

Doctors, and to a lesser extent dentists, 
are usually the best sales prospects. Typical- 
ly, they are busy men with considerable 
amounts of capital, whose education has left 
them little opportunity to learn about in- 
vestments. 


A recent issue of the IS‘house organ, The 
Investor, bestowed praise upon the month’s 
leading salesman and listed the occupations 
of the clients who had bought IS certificates 
in large volume. 


Besides a generous sprinkling of doctors 
and dentists, the list included a pharmacist, 
three retailers, two garage owners, some 
housewives, a butcher, a food market owner, 
an invoice clerk, a radiologist, a contractor, 
a machinist, a filling station operator, a 
restaurant owner, a miner, a professor, and 

a farmer. 


One team of two salesmen had sold a $15,- 
000 certificate to a doctor and a $20,000 cer- 
tificate to an undertaker. “Kind of a life and 
death combination,” the house organ ob- 
served. 

Just as some occupational groups are good 
prospects, so others appear notoriously in- 
different to the IS salesrnman’s plans for their 
financial success. Lawyers are one such 
group. School teachers are another. The 
stolid rural Ontario type is also noted for 
his sales resistance. 

Eastern sales manager is Clayton John- 
stan, who ran a hardware store in Hanna, 
Alta., before joining IS. A former grocery 
clerk, Howard Beaton, is western sales man- 
ager. 

Best market for IS at the moment is the 
Toronto area. Sales there are greater than 
in any. other Canadian or U.S. city. 

Sales force at Toronto, too, is the com- 
pany’s largest. Heading it is Jack K. Brum- 
ell, a Torontonian with a career in financial 
salesmanship dating back to 1921. 

After 18 years of selling securities, Brumell 
joined Investors Syndicate in 1939 as a sales- 
man. He was vice-president and general 
sales manager at Winnipeg in 1955 when he 
requested a transfer to Toronto to direct 
the growing IS operations there. 

“Our object is to help people have money,” 
says Jack Brumell, with emphasis on “have.” 

“Let’s not use the word, ‘save,’” he adds. 

To help people have money, IS has plans 
which require an investment as small as $4.78 
a month. This would buy a $1,000-certificate 
after 15 years. 

At the other end of the scale are the $100,- 
000 certificates, costing $478 monthly ($5,450 
yearly) on a 15-year basis, or $326 monthly 
($3,708 yearly) for 20 years. 

So devoted is IS to the principle of helping 
people have money that, when a certificate 
holder decides to liquidate before maturity, 
he can expect little encouragement from IS. 

He. can expect, instead, a visit from the 
IS representative who sold him the certifi- 
eate. If, for example, the certificate has a 
20-year maturity, and less than eight years’ 
payments have beeti made, the representa- 
tive will point out that the holder will lose 
money (cash surrender value does not equal 
total payments made until just over eight 
years). 

If the same 20-year certificate has “been 
carried for more than eight years, the holder 
will be reminded that he would be giving 
up the fruits of many years’ waning when 
the best is yet to come. 

But, if medical expenses or some other 
emergency rules out any more payments on 
the certificate, the holder will be told that he 
can “arrange” a delinquency of up to a year 
instead of surrendering his certificate for 
cash. . Maturity date of the certificate would 
as adios ote GS ut ak 
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to have money is not diminished. The holder 
can, of course, take the face value of his 
contract in cash. 


But cash, as such, yields no return, and is 
sometimes spent foolishly. IS offers its hold- 
ers a number of alternatives. The contract 
can be stretched out, up to a total span of 70 
years in some circumstances. Or the holder 
may elect to receive monthly payments, in- 
cluding principal and interest, for from four 
to 30 years. 

If, in spite of this wea'th of choices, the 
holder still decides to take a lump sum his 
wishes are naturally respected by IS. 

But a salesman would hardly be human if 
he failed to draw his client’s attention to the 


advantages of investing his newly received | 


funds in Investors Mutual shares. As it 
happens, a substantial number of certificate 
holders take this decision. 

Before they do, however, they must give 
IS a letter to prove that they realize they 
are giving up the privileges attached to the 
certificate, end incurring a new commission 
on the purchase of the mutual fund’s shares. 
IS will not even give out a prospectus for 
IM shares, in such cases, without a signed 
receipt. 

Devotion of IS to the principle of long- 
term inv:stment is just as great when the 
investment is in the form of Investors Mutual 
shares as when it is in IS certificates. 

Says Jack Brumell: “We believe by and 
large that the client’s best interest is served 
by not trading.” (Of course, like all prudent 
investors IS investment management is con- 
stantly altering the fund’s portfolio as need- 
ed). 

A substantial “load” is charged on the 
purchase of nearly all mutual funds’ shares, 
IM included. A fee of 7%% is charged on 
buying IM shares up to $15,000, the fee di- 
minishing as the investment increases above 
that figure. 

This fee covers brokerage and administra- 
tive expenses. It is not repeated when the 
shares are redeemed. Nevertheless, it is 
somewhat more than double the fee charged 
on buying or selling listed securities. 

As proof of the wisdom of holding rather 
than trading IM shares, Brumell points out 
that even if one had been lucky enough to 
buy the fund's shares at each of the market 
lows and sell at each of the market highs, 


he would not’ be as far ahead — because of . 


the commission involved — as the person 
who held his shares through the market’s ups 
and downs. 

To illustrate, consider the example of an 
investor who put $1,000 in IM when the 
fund was launched March 1, 1950 (IM prefers 
to avoid down payments smaller than $1,000 
if possible), has added to it at the rate of 
$100 a month ever since, and has re-invested 
his dividends. 

By Oct. 1 of this year, his cash investment 
totaled $9,000 — the original $1,000 plus 80 
monthly investments of $100. His accumula- 
tion of re-invested dividends totaled $1,- 
554.13. Combined, his stake in IM was worth 
$14,753.40. Gain on the capital investment 
alone — ignoring reinvested dividends — was 
$4,199.27. 

Or, consider the case of the person ‘cal 

bought $10,000 of Investors Mutual shares 
March 1, 1950, and neither added to it nor 
withdrew his dividends. By mid-October, 
1956, his investment had grown to $24,189.17 
— the original $10,000, plus $3,754.37 divi- 
dends received and reinvested, plus $10,- 
434.80 capital gain. 
' Seven of every eight shareholders of In- 
vestors Mutual choose to have their divi- 
dends reinvested automatically, at no cost. 
Value of shares is constantly shifting—and 
so, therefore,.is the purchasing power of 
reinvested dividends and of monthly capital 
payments. 

So that shareholders will get full value for 
their investment or .reinvestment, IM issues 
fractions of shares to the seventh, decimal 
point. It claims to be the only mutual 
fund to do this. 

This, of course, is not the only thing that 
distinguishes IM from other mutual funds. 


holder It is unique in these ways as well: 


—It has the lowest redemption ratio 
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Meet the man from Investors 


“The high-pressure salesman doesn’t exist 
in this field today,” says an IS official. 


But high pressure or low pressure, the 
pitch he uses pays off—in big sales and in 
money for himself. 


Incomes of IS salesmen and managers in 
Canada range between $5,000 and $50,000 
annually. Average for an experienced repre- 
sentative is about $10,000. 

What kind of man does IS look for? 

“A man with nice personality, ambition, 
nice home set-up, earning $300 to $400 a 
month,” said the official. “We have a waiting 
list to join us.” 

The men have usually had sales experience 
before joining IS, although not necessarily in 
intangibles. IS prefers to avoid men who 
have sold securities before, since their ap- 
proach may be too technical for the IS type 
of prospect. 

At one sales division, leading producers for 
IS include a former correspondence course 
salesman, automobile salesman, department 
store manager, harberdasher, and pharma 
ceutical representative. 

Each would-be salesman goes through an 
exhaustive screening, including elaborate 
personality tests worked out especially for IS. 

Salesmen are employed by Investors Syn- 
dicate, and can therefore call on anyone at 
any time. If they were selling mutual fund 
shares only, they could call at prospects’ 
honfes only upon request and by appoint- 
ment. 

One of the keys to their success is 
their follow-up’ system, or “service” as IS 
calls it. 

A certificate holder is kept constantly ad- 
vised of the growing value of his investment 
in IS, and encouraged to keep up the good 
work. Similary, a shareholder in the IM 
fund is told — personally, if possible — each 
time his dividends are re-invested. 

If signs of defection appear, the client gets 
even more service. The IS representative 
will impress upon him (1) the desirability of 
pushing on to his original goal, (2) the 
losses he may incur by abandoning his plan. 

As a result, the lapse rate of IS is sub- 
stantially lower than that of the average life 
insurance company. 

Records of the Toronto division show that 
payments on 82% of the certificates sold in 
the last three years are up to date. The 
other 18% are not necessarily lost to IS; the 
holders in some cases are marking time 
until a financial crisis passes. 

Salesmen for IS have learned to look for 
their prospects everywhere, from the con- 
ventional to the most unorthodox places. 
(The story is told of a salesman who, from 
his Operating table, made a sale to his 
surgeon. ) 





George Bowman, 36, is a top salesman for Investors Syndicate and its affiliate, 


Investors Mutual. 


On his way from grocery clerk to Toronto district manager 


for IS, he has brought in $2.3 million in business and written a book, How 
To Have Enough Money by Managing Your Income. 


Fe wants you to ‘have’ money 


The product that launched Investors Syn- 
dicate was the savings certificate. It still 
forms a solid base for the company’s opera- 
tions, despite the mutual funds that have 
been growing like beanstalks in recent years 
under IS management. 

The idea of the savings certificate is sim- 
plicity itself. You contract with iS to pay so 
much periodically for a certain number of 
years. At the end of that time, IS pays 
you somewhat more than you paid in. 

That’s the plan on which John Tappan 
founded Investors Syndicate in Minneapolis 
in 1894, with $2,600 in assets. It’s been modi- 
fied through the years since then, but re- 
mains basically the same: Monthly or annua! 
payments for from six to 30 years, with the 


His ‘sell’ 


cash surrender value catching up to pay- 
ments made at about two-fifths of the way 
towards maturity. 

One of the modifications has been in the 
rate of interest which IS pays for the use 
of its certificate-holders’ money. Up until 
the 1930s, the rate on installment investment 
certificates (as they were then called) was 
542% compounded annually. 

Today, the rate is 2%4%, but “additional 
credits” at a flexible rate of about 1% a year 
are also credited to the certificate holder. 

In dollar terms, the difference is this: A 
$10,000 certificate in 1930 required 10 annual 
payments of $740 each, Today, it takes 10 
payments of $883. 

Of course, if the holder pays on a monthly 
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basis (as two of every three do), the cost is 
a little higher. A 10-year $10,000 certificate 
would have cost $65 a month in 1930, $77.20 
a month today. On this basis, the cost of the 
$10,000 certificate is $9,264, the returns $736 
plus the accumulation of credits. 

Although IS tempered the generosity of 
its terms under depression conditions, the 
company never stopped growing. Between 
1930 and 1933, for example, assets of the 
U.S. parent rose from $40 million to $58 
million. More than $27 million certificates 
matured and were paid during this period. 
The fact that the interest rate paid finally 
settled down from the original 54%% te 
today’s 254% (plus credits) proved to be ne 
detriment to sales. 


built this huge empire 


By setifng certificates.antl investing the 
proceeds, Investors Syndicate in Canada has 
grown into a new financial! giant. Its savings 
certificates are held by 125,000 Canadians, 
its mutual fund shares by 30,000. It holds 
the mortgage on probably 10,000 Canadian 
homes. 


IS itself now has assets of $104 million of 
which $77 million is invested in first mort- 
gages. Some 27% of these were NHA insured 
loans, another 27% NHA joint loans, 30% 
conventional housing loans, and 16% com- 
mercial loans (loans to owners of large prop- 
erties, such as integrated shopping centres, 
secured by leases signed by chain stores, 
banks and similar occupants of the centres). 


Investors Mutual of Canada, founded in 
1950 and managed by IS, has shot ahead of 
its competitors to become Canada’s biggest 
mutual fund, with assets of $115 million. 


Newest of the five funds in the Investors 
Diversified Services group (the U. S. parent 
group) is Investors Group Canadian Fund 
Ltd. It is similar to several other funds estab- 
lished in the past two or three years as 
Canadian corporations in which U. S. in- 
vestors may participate ,and which for tax 
reasons do not distribute dividends. 


Starting from scratch in May, 1955, IGC 
has built up a $92 million portfolio of Can- 
adian stocks and bonds in a year and a half. 


For the first time, Canadians are able to 
buy stock in Investors Syndicate of Canada, 
following last month’s “spin-off” by its U. S. 
parent. Last year, IS earned $1,279,000 (vs. 
$882,000 in 1954) or 88c per share of IDS. A 
Toronto investment house reports that 1,000 
to 1,500 shares are changing hajds daily. 
Since over-the-counter trading began in 
October, price has ranged between $12% 
and $14%. Quote on Tuesday of this week 
was $12%-$13%. 

Competition for IS includes Champion 
Savings Corp., founded in 1932 by L. R. 
Champion (who had worked for IS in the 
U. S. and Canada) to sell savings certificates. 
Champion Mutual Fund, established a year 
ago, had assets of $203,707 at Sept. 28. 


Much of the competition is regional rather 
_ than national. In the Maritimes, Quebec and 
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of tires. He drove to a garage and asked for a set. This garage 
didn’t cory that brand, bet they gave him a good deal on a 
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Canada’s 
first... 


At the Barber Mill in Georgetown, 
Ontario, a tense group of men 
watched Canada’s first electrically 
operated newsprint plant roar into 
action. The success of their venture 
marked the true beginning of 
Canada’s vast pulp and paper 
industry, It was brought about by the 
use of cheap abundant electric 
power. For the transmission line 
that carried the power was 2 miles 
long .. . it too, was Canada’s first. 


One year later, Canada’s original 
wire and cable company was 
founded. This was the Phillips 
company, established by Eugene 
F. Phillips in 1889. Within a few 
years the young company was 
meeting the transmission needs of the 
pulp and paper business, and 
soon had developed specialized 
cables to assist that industry. 

As Canada grew, Phillips were 
able to supply the sinews of power 
for the electrical industry. 

Today the Phillips company 

has the most complete range of 
electrical conductors in Canada. 
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75,010 
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79,769 
95,416 
70,125 
90,309 
46,490 
78,828 
79,300 
12,648 
39,790 
48,490 
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Portfelio’s Top 15 


investors Mutual of Caneda and its U. S$. cousin, Investors Group Canadian 
Fund Ltd., hold $208 million in Conadian stocks and’ bonds. 
portfolios show that their combined holdings have a market valve of more thag 
$3 million in each of 16 leading Canadian common stocks. 
Here are the 16 biggest stockholdings in their portfolios, with the percentage 
of the outstanding stock which is held by the two funds: 


Their latest published 


held by |S 


7,350,536 
6,410,081 
6,321,300 
5,706,925 
5,036,757 
5,013,908 
4,240,140 
4,144,985 
3,874,425 
3,591,639 
3,558,625 
3,490,125 
3,471,901 
3,251,340 
3,226,800 
3,165,227 
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0.54 
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0.37 
1.59 
2.54 
6.68 
0.58 
1.20 
0.78 
2.23 
0.36 
1.15 
1.49 
0.48 
1.40 
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Ferd Motor Ce. of Can. 
Foundation Co. of Can. 
Fraser Cos. Ltd, 
Gatineau Power Co, .. 
Gece Mines 

Geodyear Tire & Rubber 
Great Pleins Develop. . 
Gunner al hag ‘ 


Hinde & Dauc 

Hollinger eg Gold M. 
Heme Oil, 

Howard Smith 

H. 8. Mining & Smelt. 
Hudsen Bay 

ogg Oil ° 
imp. Tebacce of Con. 
Indust, pt. 

Int, Nickel of Cenede . é 
interprevy. Pipe Line .. 


McMillan & Sloedei 
Minneapolis & St. L. Ry. 
Mining Corp. of Can. .. 
Molseons Brewery, A .. 
Moore Corp. ..... 
Henry Morgan .scecse 
Nat. Stee! Car seer eee 
Norande Mines .....-« 
Poge-Hersey Tubes ... 
People’s Thrift inv., & 
Phillips Petroleum .... 
Powell River ...cscese 
Price Bros ... 
Pure Oj! 
Quemaent Mining . 
Royalite Oj! ..... 
Russell industries ..... 
Safeway Stores .. 
St. Lawrence Corp. .. 
Shawinigan Water & P. 
Sicks’ Breweries ' 

De, VT Cert. 
Simpsons Lid. ....... 
The Southam Compony . s 
Steel Co. of Canada ., 
Supertest Petroleum .. 
G. Tamblyn 
Taylor, P. & C. ‘ 
Terente General Trusts . 
Traders Finance, A... 


, 
* eae 


Trens ‘Mountain Oj P. 1, 

Triad Otl 

Union Gas e*eeeeeevevee 

Utd. Canadion Shares .. 

Hiram-Walker-G. & W., 
eston, B.... 


Zellers eeeeeeaeeeeee 


678, 850 

1 286, 025 
83,7 

495.768 

113,321,454 


2,255,721 
115,577,175 


The Stampede 
Is Bustin’ 
Its Britches 


From Our Own Correspondent 

CALGARY: — Shareholders of 
the Calgary Exhibition Stampede 
Ltd. plan an expansion program 
to cost about $3 million. This was 
revealed at the 71st annual meet- 
ing. 

The improvement program 








"| would include a $1.5-million com- 


bined exhibit building and curl- 
ing rink; and grandstand expan- 
sion that would increase seating 
capacity by 12,000. 

Transfer of the whole racing 
stable area acréss the Elbow 
River from the grounds is another 
project proposed at the meeting. 
A new bridge would join the new 
stables with the grounds. 

Federal and provincial govern- 
ments might be approached for 
assistance in financing the proj- 
ects. 

The Stampede recorded an 
over-all deficit of $241,281.20 in 
the year ending Sept. 31, although 
actual event itself was profitable. 

F. Clar Manning was elected 
president succeeding W. A. Craw- 
ford-Frost who was made life- 
director. 


Rates Averaged 
In Man. Hospitals 


Frem Our Own Correspondent 
WINNIPEG — Manitoba hos- 
pitals have. voted for an “inclu- 
system of charging 





aged over the whole patient popu- 
lation. 


Esai prea elena 
clade lee conly bookkeeping fr 
a simpler bill for 


Bede ee 











INVESTORS GROUP CANADIAN FUND LTD. 
Ney. 9, 1956 
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Canada Treasury Bille . 3,000,000 


Abitibi, 414% 
conv, deb. 15-9-66 . 


Fruehout Trailer ef Can. 
— 5%4%, 1-11-76 .. 
Home Oil, 
5% conv. deb. 1-7-7) 
Loblaw Grec., 4%’ 
conv. deb. "110-76 
Tried O11, 444% conv. 
deb, notes 15-9-71 


PREFERRED STOCK 
Argus Corp., A $2.40 .. 
Can. Iron Fndrs., 444% 
Home Oil, A 


COMMON STOCK 


Aluminium Ltd. 
Ang.-Cdn. Pulp & Pap. 
Benk of Montreal .... 
Bank of Nove Scotie .. 
Bel! a acveges 
, A Oil ° 
B. C. Forest Products . 
B. C. 
B. c Te lephone . 
British Newfoundland . 
Brunswick Min. & Smelt. 
Calgary & Edmonton .. 
Calgary Power 
Campbell Chib. Mines . 
Canada Cement 
Bank of 

. Export Gas Ltd. 

. Husky Oj! 

: anew es 


. Pro 
Cdn. Sean a of Calif, 


. Mining & Smelt. 


. (Western) . 


Fraser Companies 


Fruehauf Trailer of Can. 


Gatineau Power 


Giant Yellowknife G.M. 
Great-West Life Assce. 


Gunner Mines 
Hinde & Dauch 
Home Oil, 8 
Hudson's Bay 
Hudson Bay Min. 
Imperial Bank 
Imperial Oj! 
indust. Accept. 


1,000,000 


1,000,000 
405,000 


. 1,000,000 


592,000 


Fece Amount Geel 


pines 
Mark. Vel. 
1,005,000 
970,000 
419,175 
1,015,000 
607,540 





3,997,000 
Shores 


,000 
1,070 
0,300 


—_—-—_ 


21,370 


4,016,715 


500 ,000 
107,535 
126,175 


733,710 


1,395,212 
2,220,000 
2,975,000 

367,000 


1,418,550 - 


inf. 
int. Power 

| interprov. 

| Kerr-Addisen G.M. 

| Manufecturers Life insur. 
| MecMillien & Bleedel, 





How IS Invests $208 Million — 


WOVESIONS SNNUES GP EADS LID. 


Nicke! 


McColl-Frontenac Off .. 
Mining Cerp. of Con. .. 
Norande Mines ...«e++ 
Pembina Pine Line eee 
Pine Point Mines ..«-« 
Powell River 

Price Bros. 
Roya! Bank 
Reyolite Oil 

St. Lewrence Cement, A 
St. Lewrence Corp. ... 
Shewinigan Water & P. 
Sherritt-Gordon Mines . 
Simpsons (Ltd. . 
Stee! Co. of Canede .. 
Steep Rock Iren Mines . 
Terente-Dominion Bk. 
Treders Finence, A 
Trens Mountain Oil P. 1. 
Tred Of 
Union Ges .. 


“ere eeneere 


Tetel Pertfolie 
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THE PROFESSION 
OF CHARTERED 
SECRETARY 


The Company Secretary is, in the truest sense, a key man im 
almost every kind of corporate. enterprise. 


The position is an important one, offering to competent per- 
sons an attractive career of high responsibility and great 
variety. 


The position in many cases holds high prospects for advance- 
ment. 


Qualify as a Chartered Secretary—with your A.C.LS. Degree. 
Complete Information on Request 


SHAW SCHOOLS LIMITED, Dept. 79 
1130 Bay Street, Terente 5, Ontarie 
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Solid Cast 


Deloro Stellite Rivet Jaws 
Outlast Steel by 


oN 7:) am Bila-tom Ghat 


Rivet Jaws must stand constant impact. Parmenter & Bulloch 
Mfg. Co., Limited, Canada’s leading manufacturer of riveting 
machines, find the answer is rivet jaws made of solid cast 
Deloro Stellite. 


Tests proved that rivet jaws of Deloro Stellite outlast those of 
steel by over three lives. They reduce costly work stoppages and 
maintain true alignment for perfect clinching. Precision invest- 
ment produces Deloro Stellite jaws for less money than machined 
steel jaws. 


Consider your product—particularly critical parts where long life 
and effective operation is essential despite tough conditions of 
heat, abrasion, corrosion or impact. Deloro Stellite component 
parts can provide your answer and moreover add another strong 
recognized sales feature to your product. 


For information on 
DELORO STELLITE 
for your product 
get bulletin SP 13 








ADVERTISING 
SUCCESS 


awa 


MORE 


STORIES 


HAVE BEEN 


WRITTEN ON 


THE PAGES 


OF 


THE 


Spectator ‘i 


“e THE REASON IS OBVIOUS— 


—The Spectator has saturation coverage of Hamilton. (Sells more newspapers 
than there are homes in Hamilton.) 
—The Spectator has the third largest retail lineage in Canada. 


(Customers know where and when to shop.) 
—The Spectator’s readers . .. urban and rural . . . believe, and act on 
the advertising they read in the Spectator. 


—The Spectator reaches the buoyant and booming industrial payroll 
of Hamilton more than any other medium. 

















FOR WHOM THE BELL 
TOLLS 


It tolls for poor George who 
is reading deep into the night. 
Someone should tell George 
about the RAPID READING 
LAB’s executive courses, to 
improve speed and accuracy. 
Suppose George’s time were 
worth only $10 per hour. How 
many hours of reading would 
be required to regain the cost 
of his course? 


Telephone UNiversity 6 5985 
and we shall tell you. 


RAPID READING LAB 


1396 &. Catherine West 
Montreal 








‘Canadians Control 
Thorncliffe Park 


_ Control of Thorneliffé Park Ltd. 
is still in Canadian hands, a di- 
‘rector of the suburban Toronto 
integrated real estate develop- 
ment told The Post. Contrary to 
rumors, U.S. buying of the stock 
in recent months has not shifted 
contro] south of the border. 

“A group of individual Cana- 
dian and American investors 
bought heavily into the stock at 
levels of about $7 in recent 
months, but control is still Cana- 
dian,” he-said. Recent price of 
the stock: $5%4-$6. 

Leslie Blackwell, Q.C,, of To- 
ronto has succeeded C. S. Strike 
- es Hartford, Conn., as presi- 

ent. 
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EXTRUSIONS, DRAWN AND ROLL FORMED SHAPES 


oo + SERVEICANADIAN INDUSTRY 


| Bickle-Seagrave 


Bondholders Paid 


Holders of nearly all bonds of 
| Bickle-Seagrave Ltd. have ac- 
_cepted e distribution of $71.15 per 
$100 par value, following the forc- 
'ed sale of the company’s plant at 
| Woodstock, Ont. Remaining 
| bonds are expected to be presen- 
'ted to Guaranty Trust Co. short- 
ly. 
| Bickle-Seagrave closed its doors 
‘early in 1956, after a year of de- 

clining sales, delays in receipt of 
component parts, and financial 
| @fficulties. Company manufactur- 
ed fire-fighting equipment and ac- 
cessories. 

Bondholders brought suit. In 

April the Ontario Supreme Court 
|ordered that the plant at Wood- 
'stock, built in 1952, be sold by 
_tender. Purchasers were Gardner- 
Denver Co. (Canada), manufac- 
(turers of mining machinery. 


After payment of all claims | 
|W. C. Cannon, President and General Manager of Frigidaire Products of Canada 
Limited, Scarborough and Leaside, Ontaric, announces the appointment of W. C. 


|ranking prior to the first mort- 
gage bonds, $479,597 was left. 

This is being distributed to bond- 
|holders at the rate of 71.15% of 
| the bonds’ par value. 

Bid price of the bonds had 
dropped as low as 50 early in 
May of this year, but there was 
little trading. 
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W. €. KENNEDY 


Kennedy os Executive Vice-President and 
effective November !5th. Mr. Kennedy 








FRIGIDAIRE EXECUTIVE APPOINTMENTS 


STANLEY LUNDY 


Stanley Lundy as General Sales Manager, 
was formerly Vice-President in Charge of 


Sales and is now assuming broader responsibilities. Mr. Lundy joins the company with 
extensive sales and advertising management experience in the consumer products field 
in Canada. Frigidaire, a General Motors company, manufactures and distributes « 
complete line of major household appliances, commercial and industrial refrigeration, 
air conditioning and Delco-Heat home heating equipment. 


ooo 





Let us show you how to save money and production 
time through the use of light metal pre-formed shapes. 
You are assured of the close co-operation 


A $600,000 issue of 512% first/ assets of more than $1,800 per | King Seagrave Ltd. has rented 
mortgage sinking fund bonds was $1,000 bond. | 


of our trained technical staff in solving your problems, 


The use of 


the latest and most efficient production 


techniques assures you of the best quality and 
fastest delivery. Heat treatment, polishing, bending 
and fabricating facilities are available. 


Werner's € 


xtensive manufacturing and production 


facilities are geared to produce extruded, drawn 
and roll formed shapes to your individual 
specifications at economical prices. 


YOUR INQUIRY WILL BE APPRECIATE 


D AND RECLIVE OUR PROMPT ATTENTION 


aw Fs | ERIE FB co. (canapa) ito. 


4 &/ vu i re a IV 


OSHAWA, ONTARIO 





? the original 
fan cooled 
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IN EVERY INDUSTRY YOU'L 
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FIND RADICON repuciING 


SPEEDS AT LOWER COST 


Write for our 
complete catalogue 


DAVID BROWN. 


¥ 


(CANADA) 


N CANAI 


LIMITED 
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. Here’s a better way 


TO SAVE PACKAGING 
TIME AND MONEY 


Carefully analysed time and 
motion studies* have ved 
that Gage Self-Seal Pac ging 
Envelopes save both time - 

money—just to « seal— 
and the seal rete than 
the © it binds. They're 
avai in a wide range of 
sizes, “gag and a 
Perfect packagin aw 

and bulky shapes, _ ees 
spare etc. The same skill 
and ledge that created 


Self-Seal Packaging goes into - 
the filling of “‘everyday’’ com- 
mercial envelope orders. 


Crisp, opaque , quickly- 
Bs apege Papen, qui 


ed pos 
and *‘Fasti " flaps that 
stay sealed are characteristic 


of Gage Envelopes. 
Just to be sure that what you're 
using is what you need, consult 


your Gage ope repre- 
sentative. 


“Developed by the use of M. T. M. (Methods Time Measurement). 
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"A DIVISION OF W. 3. GAG 


E AND COMPANY LIMITED 
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Steaming heat and freezing 
cold, either on the ground or 90,- 
000 ft. up in the stratosphere, are 
now on tap~for testing airborne 
electronic equipment. 

Rain, salt spray, fungus and 
corrosion can be added as re- 
quired. 

These are the features of the 
latest equipment installed by 
Canadian Westinghouse Co. in a 
new, 9,000-sq.-ft. laboratory for 
use by air armament technicians 
at the firm’s Hamilton electron- 
ics division. 

The laboratory, which cost 
$500,000, is one of the largest in 
Canada. Its testing equipment al- 
lows the performance of airborne 
instruments to be studied while 
still in the design stage, thus re- 
ducing the expense of field trials. 
Weather, ranging from sub-zero 
100 F. cold to scorching 200 F. 





heat, can be simulated in a walk- 
in stratosphere chamber built by | 


Tenney Engineering Inc. 


} 
As large as a small room, it 
goes far beyond extremes of | 
(climate recordec anywhere in the | 
world. Control switches allow | 
widely varying degrees of hum- 
idy and altitude to be rep- 
resented. The circumstances of a 
complete flight, including climb- 
ing at 5,000 ft. min. to 30,000 ft. 
above the ceiling of present air- 
craft, can be copied in little more 
than 30 minutes. 
Automatic electronic controls 
make it possible to continue test- 
ing without supervision. 
The entire chamber is insulat- 
ed with fiberglass, and walls and 
ceilings are of stainless steel. 





Comb. Enterprises 
Earns $1.33 


Present indications are that 
profits for remaind@ of year 
should result in earnings of $1.80 











Supersonic twists 


A GUIDED MISSILE “gets the works” in Canadian Westing- * 
Jhouses’s new environmental laboratory at Hamilton. At top 
the missile simulates flight at 100-below-zero, 90,000 ft. above 
the earth. Below engineers use it to test the torsion of high- 


speed flight, 


Upper Air Comes to Earth 
At New Westinghouse Lab 


Compressors, cooling systems, 
pipes and valves for creating the 
artificial conditions are installed 
in an adjacent room. 

The laboratory is also equipped 
with vibration, shock, impact and 
centrifuge machines to put proto- 
types through every rough and 
tumble test in the book. Two 
centrifuge machines, one being 
mounted in an underground pit 
for safety, allow study of sus- 
tained acceleration. A seven-ft. 
diameter rotating arm is able to 
withstand radial accelerations up 
to 60g. 

Impact machines drop electron- 
ic units to test their strength. One 
test is carried out with the equip- 
ment packaged to test the effect of 
mishandling duting transport. 


underwritten by Harrison & Co. ; 
in 1952. Bonds were dated April| Also outstanding were 2,490 par 
1, 1952, to mature in 20 years, and | $20 6% cumulative redeemable 
carried a bonus of 40 common| Preferred shares, and 337,480 
shares per $1,000 bond. | n.p.v. common shares. 


Prospectus showed net tangible 











A newly formed company, 


part of the plant from Gardner- 
| Denver Co. and is understood te 
'be manufacturing fire fighting 
|equipment under arrangernent 
with Seagrave Corp. of Columbus, 
Ohio. The new firm is headed by 
V. B. King, Woodstock. 
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ACROSS CANADA 











What Is 
DATA 
PROCESSING 
All About ? 


Let’s keep it basic. There’s no 
mystery involved. 


Data ‘Processing is simply a 
machine-age approach to the 
statistical side of modern busi- 
ness. 


For example. When you need 
accurate statistical information 
in a hurry . .. when your present 
staff cannot cope with 

work loads . . . when efficiency, 
costs, or competitive situations 
suggest a new ch to the 














For more than 70 years Dominion Bridge has been a pioneer 
in platework design and fabrication for many diversified indus 
tries. A recent example is the Inconel-clad sulphate digester shown 
above — the first of its type made in Canada — now in operation 
at the Duncan Bay, B.C. mill of Crown-Zellerbach. 


Constant research, unsurpassed technical resources and long 
experience enable us to offer outstanding service in this special- 
ized field of platework design and fabrication. Shown at right are 
three examples of the work of our platework division which serves 


For complete information on Dominion Bridge Platework Service write for Catalogue 
No. PP-100 te the neorest branch of Dominion Bridge Company Limited, 


Plants ot: MONTREAL ¢ OTTAWA ¢ TORONTO « WINNIPEG e CALGARY « VANCOUVER 
Assoc. Company Pionts oft; AMHERST, N.S: Robb Engineering Whn, Lid. QUEBEC: 
Eastern Conode Steel & tron Wks., Lid. SAULT STE. MARIE: Soult Structural Stee! Co. 
lid. WINNIPEG: Monifobe Bridge & Eng. Wks, Lid. CALGARY: Riverside Iron & Eng. 
Wks, Lid. EDMONTON: Stonderd Iron & Eng. Wks. Ltd. 


Divisions: Boiler @ Structvral @ Pictework © Mechonical @e Warehovse. 








EEE ANNOUNCEMENT Smee | 


Builders Hit 1956 Jackpot 
More Dollar Signs Ahead 


SHERWIN-WILLIAMS 
RETIREMENT 


The construction industry 


done it again. 

Already 1956 is being chalked 
up as another record-breaking 
year in value of work performed 


materials, credit curbs and other 
restrictive factors. 


be as high as the hefty 19% origi- 
nally estimated, But it’s generally 
believed that it will exceed the 
11.9% incréase of 1955 over 1954. 

Here are factors in the situa- 


_ | tion which finds construction-vol- 


ARTHUR G. PINARD 


Announcement is mode by A. W. Stevdel, 
Chairmen, thet the Board of Directors 
of The Sherwin-Williems and Associated 
Companies, has regretfully accepted the 
decision of Arthur G. Pinard to retire 
on pension after forty years of service 
with one or another of the Companies. 


Mr. Pinard whe joined the organization 
in 1915 has successively occupied the 
positions of Office Manager, Sales and 
Advertising Manager, Vice-President and 
General Manager; and latterly Executive 
Vice-President and Director of The 
Sherwin-Williams Company of Canada 
Limited, and President and Director of 
three of its associated Companies. 

He is a Director and Past President of 
The Paint Varnish and lacquer Assec., 
a Past President of the Paint Oj! and 
Varnish Club ef Toronto; ef The Assoc. 
of Canadian Advertisers, The Toronto 
Better Business Bureau, and is otherwise 
well known throughout Canada for his 
executive connections and activities in 
Commercial, industrial, Educational and 
Community offairs. 





Reduce Handling Costs 


with o 
MSKECHNIE 
BELT CONVEYOR 


LEVEL 
OR INCUNED, | 
PERMANENT 

OR PORTABLE 


Ask for 


Catalogue 
No. 33 
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ume values for the past 10 months 
already exceeding those for the 
whole of last year: 

@ The exceptionally good fall 
weather has sent late work 
spurting ahead; more than com- 
pensating for a poor spring. 

@ Though steel] has caused some 
delays, other materials have 
been in better supply than a 
year ago. Cement was still tight 
this summer but new plants are 
now boosting production rapid- 
ly. 
.@ The recent slow-down in new 
housing starts has diverted some 
badly needed skilled craftsmen 
to industrial and engineering 
projects. 

@ There has been a notable in- 
crease in work on public serv- 
ices, utilities, roads, plants. 

@ Investment funds from 
abroad have been in better-than- 
ever supply for major new of- 
fices, ,lants and other develop- 
ments. 

And these two cheerful points 
are already on the cards for 1957: 

—There will be more winter 
work in 1956-57 than in any 
postwar year. 
~—There will be a bigger carry- 

over of work into 1957. Work on 
hand in engineering, industrial 
and commercial] fields will more 
than make up for the decline in 
residential building. 


Fall Work Spurt 
It was estimated in, the early 
months of this year that wet 
weather had put back construc- 
tion progress three weeks. But 
that leeway was made up by 
late summer on most jobs affect- 


Later the construction men 
revelled in a period of fall 
weather not equalled for 10 years. 

Many jobs that were held up as 











THE DOMINION OF CANADA 


GENERAL INSURANCE COMPANY 
= HEAD OFFICE « TORONTO 





FIRE © BURGLARY © LIABILITY + GUARANTEE BONDS «+ LIFE 


ACCIDENT TICKET « 


AOTOMOBILE + PLATE GLASS 


ACCIDENT AND SICKNESS « INLAND TRANSPORTATION 


GRANCH 


Metropolitan Toronto © Homilton © Kitchener © tanden « Ottewe ¢ Windsor « Montreal 
Celgery * Vencewver « Winnipeg « Port of Spain, Trinided * Kingston, Jemeice 
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— and this despite shortage of 


The increase over 1955 may not 


| original ne 
a stage whic 


next April. 
And coincident with the good 





been coming in smoothly. Rein- 
'foreing steel and even the ever- 
short structurals are now coming 
forward a little more speedily 
than a year ago while shipments 
of cement have been leaving the 
mills if record quantities, 
Industrial and engineering work 
has been getting a better share 
of the skilled labor market. 
Many workers were able to 
pick and choose job locations in 
the earlier months of this year. 


home residential developments. 
But as new residential starts slow 
down, they are starting to move 
further afield on to industrial 
sites, and into road, power, water- 
works construction, etc. 
More Foreign Cash 
This year also, there has been 


eign funds into Canada for real 
estate investments. Canadian 
agents, encouraged by the signs, 
have done a lot of globe-trotting 
to increase that inflow and with 
a large measure cf success. They 
reported a good reception general- 


y. 

While the U.S. stil dominates 
in this field, say the agents, there 
have been substantial increases 
in funds coming from Switzerland 
and Tangier. Many believe that 
a lot of the money coming in 
from the free port is of .Egyptian 
origin. 

Preference for real estate in- 
vestment has been running to of- 
fice buildings, industrial plants, 
shopping centres and apartments 
in that order. : 

The good fall weather also 
helped preparations for carrying 
on winter work. It has enabled 
many major buildings to be cov- 
ered in so that interior work can 
proceed during the freeze-up. 

One example is the Financial 
Building in Edmonton which is 
expected to be closed in by next 
month. The basement forms were 
being poured on June 1 last. Now 
the 10 floors are up, the curtain 
wall being installed. 

Another case is the $9.5-million 
Lord Simcoe Hotel in Toronto 
where the last of the 20 floors has 
been poured, exerior masonry is 
90% done, and the curtain wall 
clodding is about 50% forward. 
Clearance of the site started last 
January, and scheduled date for 


the opening is April 1, 1957. 
Py ittaws Drive 
» The Government has given its 
strongest support to the drive for 
more winter construction work 
this year. The recent committee 
appointed for that purpose has 
made good progress. 7 

And another big factor in the 
drive is the determination of St. 
Lawrence Seaway authorities and 
contractors to push ahead. It h:s 
involved special winterizing plans 
by contractors with worthwhile 
results in the shape of continued 
work for hundreds of men and a 
speed-up in already tight con- 
tract schedules. 

Indications of the big carry-over 
of construction work into 1957 are 
provided by the Hugh C. MacLean 
Building Reports on contracts. 
It’s likely the whole 1955 total 
of $3.2 billion will be exceeded 
this year with a month to spare. 
Up to the end of October last, the 
1956 total of contracts awarded 
was $2,963 million. While the 
carryover in housing may be less, 
engineering projects are already 
some 65% ahead of their total at 
the same time last year, and in- 
dustrial building has a 19%. edge 
on last year. 

Here are the figures of con- 
struction contract awards up to 
the end of October: 

-— Ten Months, 1.956 — 

; {$ Mill.) % ch. 

fr. 1955 
—4.7 


4-5.2 
4-19,2 
464.9 
416.6 


Residential ...... $967.0 

Commercial & 
Institutional 

industrial .... 


Engineering . 


660.8 
382.7 
952.6 


— October, 1956 
Residential 777 
Commercial & 

Institutional 
Industrial ....+6- 
Engineering .....- 92.0 +-122.7 
Total 279.3 +1.9 
Source: Hugh €. Maclean Building Re- 
ports. 


Students’ Fund 
Wants Money 


MONTREAL (Staff)—The Stu- 
dents’ Loan of Honour Fund has 
launched an appeal to help build 

million-dollar fund in five 


—25.6 


68.0 
41.5 


—6.0 
—22.1 





Loans are made to deserving 
students in Quebec who would 
otherwise be unable to undertake 

te university level stu- 
campaign is from Nov. 








a marked surge in the flow of for- | 


—|!a result of the stee] strike in the | an average of 397,642 bbls. daily 
representing more than 18% of|U.S., by the ready-mix concrete | for the month of November, ac- 
the gross national product — has strike in Toronto, and for other | cording to the Alberta Petroleum 
/reasons, have been able to beat | and Natural Gas Conservation 
Some are at Board. 


, only two months, Refiners’ requirements include 
ago, was not expected before | 192291 bbis. from the Pembina oil 
‘field. Red Water will supply 67,- 


901 bbls., Leduc-Woodbend 54,043 
weather, material supplies have 





' 
i 
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Alta. Crude Oil 
Production Set 


Frem Our Own Cortespondent 


CALGARY — Allowable rates 
of production of Alberta crude set 


bbls. 


Other fields’ allowables include 
Bonnie Glen, 25,150 bbls. daily; 
Fenn-Big Valley, 23,036 bbis.; 
Wizard Lake, 14,049 bbls.; Joar- 
cam, 12,334 bbls.; Joffre, 10,524 
bbls.; South Sturgeon Lake, 9,425 
bbls.; Golden Spike, 8,766 bbls.; 





and Turner Valley, 6,500 bbls. 
Production rates for the week | 


D. R. BAKEWELL 
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ANNOUNCEM (CN) Ee 


oS | 
C. R. MATHESON 


‘ending October 29 reached 369.390 Mr. C. D. Schultz, President of C. D. Schultz & Company Limited, Foresters, En- 
bbls. daily 34.165 bbls. more than | gineers and Consultants, announces the following appointments: 


Mr. D. 8. Bakewell is appointed General Manager. 


' 


‘for the same period last year. 


| 


A lot of them went to the near- | 


; 
} 
i 
i 
} 
| 
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Up 267% in 56 








MLW Output 





MONTREAL (Staff) — Net in- | 
come of Montreal Locomotive 
Works Ltd, for the nine months 
ended Sept. 30, 1956, totaled $1,- 
001,000 or $1.43 per share, up 
1.1% from $990,000 or $1.41 per 
share for the like period of 1955. 
This is the first of quarterly state- 
ments to keep shareholders more 
fully informed on operations of 
MLW. 


For the nine months, estimate 
for income taxes was $915,000 
($833,000) and depreciation 
$163,000 ($160,000). Net working 
capital at Sept. 30, 1956, amount- 
ed to $6,878,000 ($6,544,000). 

For the three months ended 
Sept. 30, 1956, net income 
amounted to $275,.00 or 39c per 
share, up 53% from $179,000 or 
26c per share in July-Sept, last 
year, Estimate for income taxes 
was $273,000 ($188,000); deprecia- 
tion, $48,000 ($47,000). 

Statement by Chairman Perry 
T. Egbert and President W. C. 
Miller pointed out shipments of 
diesel locomotives increased 26% 
for nine months as compared with 
the same period of 1955, During 
this time, shipments of diversifi- 
cation products increased 68% 
over those of the previous year. 
These products include service 
operations, thermal equipment, 
machinery and equipment, plus 
heavy steel fabrication and other 
items for the industry in general. 


Company’s backlog of orders 
has more than kept pace with in- 
creased shipments and now 
amounts to $33,287,000, compared 
with $10,986,000 at the end of 
the third quarter of 1955. 

The company has increased its 
backlog of diversified products 
more than 200% compared with 
the same period of 1955, and this 
is significant in terms of com- 
pany’s effort no longer to be class- 
ified as a manufacturer of one 
product line for a single market. 





Alco Products 


Sees I mprovement 


MONTREAL (Staff) — Aleo 
Products Inc., New York, net in- 
come for the nine months ended 
Sept. 30, 1956, of $2,813,000 or 
$1.48 per common share was 1% 
higher than $2,786,000 or $1.12-in 
like period of 1955. 

Net income for the third quar- 
ter of 1956 amounted to $882,000 
or 46c per share compared with 
$699,000 or 3lc for like period 
1955. 


Net sales for the nine months 
totaled $113,195,000, 40% over the 
$80,662,000 in the first nine 
months of 1955. In a letter to 
shareholders, President Perry T. 
Egbert said current operations in- 
dicate that fourth quarter ship- 
ments will improve over those 
for the third quarter, which were 
affected by the annual plant shut- 
down for vacations. This im- 
provement will result in increas- 
ed earnings in 1956 over 1955. 


Unfilled orders of regular prod- 
ucts remained at a high level, 
totaling $51,837,000 on Sept. 30, 
exclusive of combat tanks which 
are now in volume production. 

During the third quarter, com- 
pany’s short-term borrowing was 
raised to $20 million in order to 
finance increased inventories for 
combat tank and other contracts. 

At Sept. 30, net working capital 
amounted to $44,721,000 ($43,052,- 
000). 





Dutch Bank Forms 


Investment Firm 


Canneth Corp., an investment 
company, has been organized in 
Canada by Netherlands Overseas 
Bank, of Amsterdam. The com- 
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Mr. Bakewell is o graduate of the University of British Columbia in Engineer- 


ing and hes been associated with the 


Company for ten years. Prior te this 


appointment Mr. Bakewell was Operctions Manager and was directly responsible 
for all projects undertaken by the Company since 1952. 


Mr. Bokewell’s professional affiliatio 


ns include membership in The Associe- 


tion of Professional Engineers of British Columbia, Association of British Columbia 


Registered Foresters, Engineering Institute 
of Forestry. 


of Coneda, and the Conadian Institute 


Mr. C. R. Matheson is appointed Development Manager. 


Mr. Matheson is a graduate of the University of British Columbia in Engineering 
and has been associated with the Company since 1949. 
Prior to this appointment, Mr. Matheson served as Consulting Engineer and 


Project Manager of projects in Canada, Un 


ited States and Mexico. 


Mr. Matheson's professional affiliations include membership in The Association 





P. J. HALL 


A. |, MACKENZIE 


of Professional Engineers of British Columbia, Association of British Columbia 
Registered Foresters, and the Canadian Insiitute of Forestry. 


Mr. P. J. Hall is appointed Operations Manager. 

Mr. Holl is @ graduate in Forestry of the University of British Columbia and 
joined the Company after graduation in 1951. 

Prior to this appointment Mr. Holl wos Supervisor of Timber Management, 
He has served as Project Manager for numerous projects the Company has under- 


taken in Canada and the United Stotes. 


Mr. Hall's professional affiliations include membership in The Canadian ine 
stitute of Forestry and the Association of British Columbia Registered Foresters. 


Mr. A. 1. W. Mackenzie is appointed Business Manager. 

Mr. Mackenzie has been associated with the Company since 1950. 

Prior to this appointment Mr. Mackenzie was engaged in project work in 
Canada and the United States and was Branch Manager for Company operations 


at Prince George. 
pany administration. 


Recently he has been Executive Assistant responsible for Com- 


Mr. Mackenzie is a graduate of the University of British Columbia in Forestry 
and is a member of the Canadian Institute of Forestry. 





Farmers Pulling Up Stakes, Soon Will Be Sask. Minority 


Rural population is shrinking 
rapidly in Saskatchewan, even 
though farm output remains high. 


Here is the estimate of the dis- 
tribution of population in SasKat- 
chewan in 1966, with 1951 figures 
in brackets: Urban, 700,000 (370,- 
681); rural, 300,000 (461,047). 


in the province’s cities. 


The decline in farm population 
is described in the report 
/normal, necessary and inevitable. 





“It is mainly through this type 


|sumes a continu ‘ion of non-farm .order into the movement and re- 
employment opportunities and an | duce 
increased rate of ifidustrialization | quences.” 
' 
| public policy toward farm popu- 
, | lation movement should be en- 


| 


This is the qualified forecast | of population adjustment that the | 


contained in the report on the 
movement of farm people made 
by the Royal Commission on 
Agriculture and Rural Life and 
submitted to the Saskatchewan 
Government. The forecast as- 


| basic income position of farmers 
can be improved,” says Commis- 
sion Chairman W. B. Baker. “The 
problem is not trying to stop the 
flow of people out of agriculture, 
but rather to introduce some 





| 
| 


its undesirable conse- 


The report recommends that 


couraged, stabilized and cushion- 
ad: 


—Encouraged (for the sake of 
full employment in the national | 
economy, development of indus- | 
try in the proWince, improved | 
education for rural youth) by | 
financial assistance to displaced, | 
low-income families and in- 
formation on urban opportuni- 





—_, 
— 


ties: 

—Stabilized (in order to de- 
vélop family farms capable of 
producing adequate income) by 
adoption of supervised farm 
credit programs, assurance of 
good markets, accelerated de- 
velopment of public services; 

—Cushioned (against increas- 
ed isolation, the disruption .of 
neighborhood associations, the 
greater cost of rural services) 
by a new approach to the de- 
velopment of the rural commu. 
nity. This will be outlined in a 
future report of the Commission, 





ls there a use for 
POLYETHYLENE PIPE 
in your industry / 


Illustrated are o 


nly a few of the 


many industrial applications for 


plastic pipe made of “Bakelite” 


POLYETHYLENE. 


Perhaps 


the benefits offered by 


this amazing new 


pipe can be put 
to work in your 


business. 
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Write for the names of 
fabricators who use top 
quality Polyethylene for 


pipe. 


BAKE 


" Bakelite” is o registered Trade Mork 


LITE COMPANY 


Division of Union Cosbide Canada Limited 


BELLEVILLE, ONTARIO 
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RALPH G. SWAIL F.S.A. 


Appoiniment ef Raiph G. Swail -F.S.A. 
@s Assistant General Manager and Ac- 
tuary of the Western life Assurance 
Company is announced by W. E. Brun- 
ning, president of the company. in addi- 
tien, Mr. Swail will be Assistant Gen- 
eral Menager in Canada for The North 
American Life and Casualty Company with 
Canadian head office in Hamilton, 
Ontario. Mr. Swail is a graduate of the 


University of Manitoba, and a Fellow of | 


the Society of Actuaries. 
Ere omtmaes 


- 








Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial] Post 
because it helps them make right 
decisions. Yearly b sae in Can- 
ada, $6; elsewhere $7 yearly, 


SS 





MONTREAL (Staff) — Next/ Owned 
week a subcommittee of the 
U. S. House of Representatives 
Ways and Means Committee be- 
gins an investigation of 33 alleged 
U. 8S. tax loopholes, some of 
which bear on big i 
investments. 


Among the loopholes — offici- 
ally described in more polite 
terms as “unintended tax ad- 
vantages” — ig the one which 
gave rise to the rapid growth in 
Canada of U. S.-owned invest- 
ment companies over the last 
couple of, years. 


Probably $300 million has been 
invested, mainly in the Canadian 
market, by these companies. 

Any ‘change which resulted in 
a liquidation of stocks held by 
these companies could have seri- 
ous effects on Canadian stock 
prices. 

However, many observers close 
to the funds and familiar with 
U. S. tax matters are doubtful 
that any drastic change will take 
place. 

One indication, it’s pointed out, 
is that a good many of the 33 
situations up for consideration 
are being submitted to the con- 
gressional subcommittee not just 
in the form of a problem, but 
with possible solutions appended. 
No solution has been offered the 
committee, however, in the case 





of the NRO  (non-Resident- 





Ontario Plant Owners... 


Are driving rains penetrating your walls? 
Are mortar joints rl 


po ee ie (Oat BOE 


ee , ae 


if so, the A. C. Horn Remedial Contracting Dept. will make 
the walls water repellent and give a workmanship guarantee. 


FOR FREE BUILDING INSPECTION AND ESTIMATE, WRITE: 


A Subsidiary of Sun Chemical Corporation 


Remedial Contracting Department 


A. C. Hern Co. Lid. 


19 St. Lawrence Street 
Toronto, Ontario 








| 





U.S. Probe of ‘Loopholes’ 
Could Affect Our Stocks 


Canadian investment: 
A . 

This doesn’t mean that some- 
one won't come up with sugges- | 
tions of some sort at the hearings. 
But it does reflect the difficulty 
of removing the unintended tax 
advantages without affecting, 
also in an unintended way, 
taxation of other U. S. companies. 

Also, anything that would lead 
to withdrawal of fund money 
from the foreign investment field, 
would run counter in many re- 
spects to U. S. State Department 
policy. 

What has made the NRO funds 
attractive to U. S. investors, par- 
ticularly in the higher income 


* brackets, has been their ability to’ 


defer current personal tax pay- 
ments (because the funds pay no 
dividends, .reinvest all income) 
and instead pay at only capital 
gains tax rates (maximum is 
25%) when they or their heirs 
finally sell the shares. 


The investment companies 
themselves, because of their status 
as non-resident-owned firms, pay 
only small taxes or none at all 
in Canada, 


Canadian Attraction 


The attraction of investing in 
Canada plus these tax advantages 
not available in U. S. investment 
company securities has made the 
NRO Canadian funds very popu- 
lar in the U. S. In the past year, 
one fund alone (Investors Group 
Canadian Fund, a cousin of In- 
vestors Mutual of Canada) has 
raised nearly $100 million f6r in- 
vestment in Canada. 

Why is elimination of the tax 
advantage difficult? 

About the only way sharehold- 
ers of the companies might be 
taxed at income rates would be 
by some charge on their interest 
in the earnings of the NRO fund. 
But a shareholder is not taxed 
on his interest in the retained 
earnings of corporations (aboyt 
50% of earnings are retained 
normally). 


Such a charge against share- 
holders on the basis of their inter- 
est in retained earnings of NRO 
investment companies, would 
open the way for all sorts of com- 
plications in tax treatment of all 
curporations, it’s argued. 

In a letter to shareholders of | 
Scudder Fund of Canada Ltd., 
Treasurer L. W. Skey said: 

“The U. S. tax position of the 
stockholders of these companies 
is not based upon any loophole 
or special dispensation. It rests 
upon a fundamental principle of 
the U. S. tax laws that has been 
in effect since the beginning of 
the income tax in 1913, ie. that 
foreign corporations are not 


taxed on their income from for- 


eign source... 

“We think (any change) would 
present the U. S, Treasury De- 
partment with extremely diffi- 
Gur problems of administration, 
‘without yielding any appreciable 
increase in the federal revenue.’ 

If the U. S. Internal Revenue 
Department fails to produce a 
solution, the Securities & Ex- 
change Commission might order 
the comnvanies to stop selling 
shares. On the other hand, the 
setting up of the funds came 
about after long negotiations 
with SEC, after a ruling was ob- 
tained from the Bureau of In- 
ternal Revenue covering tax 
status. : 

The Congressional subcommit- 
tee is expected to get around to 
discussing NRO funds the last 
week in November. At that time, 
it’s expected some of the funds 
will present their views. 

In the meantime, there has 
been no apparent effect on sales 
or redemptions of fund shares. 


Winter Sun Tan 
Easier to Get 


MONTREAL (Staff)—It’s going 
to be 36% easier to fly south to 
the sun this winter. 

Trans-Canada Air Lines has an 
nounced the frequency of its serv- 
ices to Florida, Bermuda, Nassau 
and the Caribbean will be up that 
much from last year. 

‘The airline plans a Super Con- 





This will supplement tourist ac- 
commodation now in operation. 
Other Southern flights will con- 
tinue with tourist service. 

The flights which operate both 
Montreal and Toronto will 


naa 











G. MACDONALD YOUNG 


of Montreal, technical director, 
Aluminum Co. of Canada, has 
been elected vice-president, Am- 
erican Society for Metals, is first 
Canadian to hold an executive 
office in the Society. 


Okalta Oils 
Output Up 


MONTREAL (Staff)—Produc- 
tion revenues of Okalta Oils Ltd. 
are running at the rate of $1.7 
millions per annum company an- 
nounces. 


Output has Increased steadily in 
recent months totaling 45,000 
bbls. in August against 37,000 in 
July, 33,000 in June and 26,000 in 
May. 

In September, gross current 
revenue was running at approx- 
imately $1:5 millions a year and 
by year end it was estimated to 
reach $1,750,000. 


Company has sufficient work- 
ing capital to carry on develop- 
ment operations for a considerable 
time. 

Reserves of Okalta and its as- 
sociated firms are now in the 
neighborhood of 10 million bbls. 
of oil and 80 billion cu. ft. of gas. 

Since the first of the year, com- 
pany has participated in drilling 
30 wells of which 19 are reported 
as productive oil wells, four were 
productive gas wells and seven 
| were dry holes. It has recently 
completed tests on the second well 
in the Normandville area, is now 
drilling a third well for oil in the 
D-3 and is also operating a drill- 
ing rig in the southern part of 
the area where it is anticipated 
gas will be developed. Company 
also announces that it is currently 
drilling a third well in the Rich- 
dale area of southeastern Alberta 
where considerable gas fields 
were discovered in January. 











Waterman Ends 


Diversification 


MONTREAL (Staff) — Con- 
solidated net profit of L. E, 
Waterman Pen Co, for fiscal year 
ending Jan. 31, 1957, is expected 
to be $350,000 to $400,000 and for 
the following year $850,000 to 
$950,000. 

With the reacquisition by a 
Canadian group of about 60% 
controlling stock interest in the 
company held by Gruen Indus- 
tries Inc., company plans call for 
pressing forward business strictly 
in the pen field. After Gruen 
gained control earlier this year, it 
was intended to diversify activi- 
ties into electro-miechanical pre- 
cision devices. 

Company is understood to be 
introducing a new pen to sell in 
the price range of ball points but 
of a cartridge type. This will be 
sold in all countries in which 
company operates. 

Net profit in September of 
Waterman operations in Canada 
is understood to have amounted 
to $55,000 and $30,000 in the 
U.S. In October operations in 
those countries resulted in a net 
profit of more than $50,000 in 
each of the two Waterman 
companies. Comparative profits 
for September and October, 1955, 
against the 1956 periods and the 
first nine months were not 
available. 

It is suggested earlier forecasts 
of a 25% increase in consolidated 
net profit for the current fiscal 
year will be close to the mark. It 
is expected operations of the 
French company to which Water- 
man leases rights to sell its pens 
on a royalty basis will bring 
revenue of $135,000 to $150,000 


| additional 500 shares of 442% 


Light Life-Span 
Marked on Bulb 


The life span of household bulbs 
made by Canadian Westinghouse 
Ce. is going to be marked on them. 

The new policy will apply to 
25, 40, 60, 100 and 150-watt bulbs 
and to 50-100-150 and 100-200-300 
“three-lite” bulbs. The bulbs will 
be graded as having a life span of 
either 750 or 1,000 hours. 


Westinghouse bulb distributors 
say that it is possible to distinguish 
between a filament that has burnt 
out before its expected life span 
and one that has been broken by 
dropping. 








ZELLER’S LTD. has siiiaiitaad an | 
cum- 
ulative redeemable preferred stock | 
for cancellation. There are 98,500. 
4%% cumulative redeemable pre- 
ferred shares outstanding. 


=~ 





ANNOUNQRIR ES 


YANTIS 


The Directors of Delta Acceptance Corp. 
ltid., announce the election of R. W. 
Yantis as President, replacing R. A. 
Paimer, who has sold his interest in the 
Company. Mr. Yantis has had many 
years experience in the acceptance busi- 
ness and has held executive positions 
with General Finance Corp., Chicago, 
and Fruehavuf Trailer Finance Co., Detroit. 
Until October 1, he was Vice-President 
of Fruehauf Trailer Finance Co., which 
has more than a quarter of a billion 
dollars in receivables. The Directors of 
Delta state they are entering into a gen- 
eral expansion of all phases of their 
business, particularly concentrating on 
automobile financing through dealers. 
Delta presently has offices in London, 
Sarnia and St. Catharines, and plan | 
on opening additional offices in both | 
Western and Eastern Canada in 1957. | 
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The Burlington Skyway is the largest steel contract 
ever awarded in Ontario—two 2,100-ft: long approaches 
needing 9,300 tons of steel. This4s only one of many 
Ontario Department of Highway bridges that 
Runnymede has underway. Among them are erections at 
Spanish River, Wanapitei River and the French River. 
The bigger they are the better we like them for we are 
geared to handle the big ones—but we build the small jobs 
as well. Fabricating and erecting steel for bridges, 
industrial buildings, apartments, homes, service stations— 
our engineering division and fabricating and erecting crews 
are organized to provide expert assistance and quick 
service at all times. For information, quotations and 
steel, a little or a lot, call Runnymede, 


RUNNYMEDE STEEL CONSTRUCTION LTD. 
DUNDAS AND RUNNYMEDE, TORONTO, ONTARIO, ROger 6-1111 
NO. 2 PLANT, DUNDAS HIGHWAY, DIXIE, ONT. 











As a social custom, Sunday Dinner is not 








qe - 


? 


qMLEL 


ee 


a 


: R é 





family, interests the community. High in 

the scale of family interest is the Home- 

town Ontario daily newspaper and its 
quota of local news. 


Ontario’s 27 local daily papers thrive, 

despite powerful competition, because 
they belong. ee cncuae Gay Doane 

po primarily aimed 

sudioncts have cither die authasigy op, the 

readership of the local daily. a eee 


tive sales results, fast—use 
They're a sure 
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FOR SALE 


1. Twe National Cash Register 
business machines in excel- 
lent condition. 

2. One only payroll and analy- 
sis machine, Model No, 145. 

3.One only accounting and 
bookkeeping machine Mod- 
el No. 3000. 

Fer further information write te 
THE COMPTROLLER 
THOMPSON PRODUCTS, LIMITED 
%. Catharines, Onterie 








Net Lower 


MONTREAL (Staff)—Southern 


slightly at $147,138 ($149,538 in 
October, 1955). 

Gross earnings for the month 
totaled $664,084 ($799,881). Ex- 
penses, including interest and de- 
preciation, were $68,126 higher at 
$568,637 ($500,511) while taxes 
were 


down 
($149,832). Dividends were $124,- 





685 ($108,019). 





NO FANTASTIC CLAIMS 
-JUST GOOD ENVELOPES 














Why this Famous Doctor 
reads The Reader's Digest 
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Southern Can. | 


The enterprise which John Tappan launch- 


‘ed in Minneapolis 62 years ago has changed 


form and changed hands from time to time. 
Investors Diversified Services (as the orig- 
inal company eventually called itself) sired 
a number of subsidiaries, which in turn set 
up their own subsidiaries. 


Investors Syndicate of America is the cer- 
tificate-issuing subsidiary of IDS. It (ISA) 
set up Investors Syndicate of Canada in 1940 
as a wholly owned subsidiary. 


Investors Mutual was set up in the U.S. 
in 1940, and Investors Mutual of Canada was 
established in 1950. They are managed by 
the Investors Syndicates in their respective 
countries, but as mutual funds they are own- 
ed by their thousands of shareholders. 


A number of other mutual funds have been 
set up by [DS—Investors Stock Fund Inc., 
to invest chiefly in common stocks of public 
utilities and petroleum and chemical com- 
panies; Investors Selective Fund Inc., to in- 
vest in bonds and preferred stocks; and In- 
vestors Group Canadian Fund Ltd. 


Most significant change in control of the 
IDS group of companies came in 1946, when 
railroader Robert R. Young’s Alleghany 
Corp. bought 93.6% of the voting stock of In- 
vestors Diversified Services. 


Young played no direct role in manage- 
ment of IDS, and IDS was officially neutral 
in Young’s 1953 fight te gain control of the 
New York Central; in fact, it held no NYC 
stock. 


But a factor in the success of Young’s fight 
eould have been the prestige that comes from 


eontrol of an institution investing. $1 million - 


a day in securities. Investment dealers, who 
stood to earn commissions on some of this 
business, found themselves in a position to 
cast NYC votes to Young’s cause. 


Whatever Alleghany’s investment in IDS 
may have meant te Young in the NYC fight, 
it has been a sound investment in con- 
ventional dollars-and-cents terms. 


Young is reported to have paid $18 a share. 


Investors Syndicate Plan: 


How It Grew, Keeps Gaining 


For tax reasons, IDS re-invests its earnings 
rather than distributing them as dividends. 
In 1953, when Alleghany sold 24%% of its 
IDS voting stock to famed Texas oilmen 
Clint and John Murchison, the price was 
$120 a share. This, with their previous hold- 
ings, gave control of IDS to the Murchisons. 


But that was only the beginning. The stoc” 
was split five-for-one in 1954. Im October 
of this year, Alleghany agreed to seli vow 
shares of IDS non-voting stock (which ic 
comparable to the voting) at $81 a share, 
to the Murchison brothers with the $4.3 mil- 
lion payment spread over five years. 


Alleghany, besides receiving interest, is to 
receive 20% of any market appreciation dur- 
ing the. five-year payment period. 


Shortly after this transaction, IDS an- 
nounced a “spin-off” of the stock of its 
wholly owned subsidiary, Investors Syndicate 
of Canada. Holders of IDS stock — Alle- 
ghany Corp., the Murchisons, and others — 
received a share of IS for each share of 
IDS they held. 


As a result, shares of the Canadian sub- 
sidiary are being bought by Canadians for 
the first time, from IDS shareholders who 
received the stock as a dividend. 


A major reason for the terrific growth of 
both the U.S. and the C-nadian operation 
has been the aggressive sales management 
that IDS and its subsidiaries have attracted. 
Grady Clark, vice-president in charge of 
sales for the U.S. parent, is a salesrnan’s 
salesman; his associates have described him 
as the man whe could sell iceboxes to 
Eskimos. 


President and general manager of IS and 
IM in Canada is T. O. (Ted) Peterson, 55. He 
was raised on the prairies, an area from 


‘which his company has always drawn much 


of its financial strength. 


Peterson’s introduction to finance came as 
a junior clerk in a rural Saskatchewan 
branch of the Bank of Montreal. He became 
a salesman for Investors Syndicate in 1930, 
and rose to the presidency 15 years later. 





MONTREAL (Staff) — High- 
lights of Distillers Corp.-Seagrams 
Ltd. current and future oil and 
gas operations were outlined by 
President Samuel Bronfman at 
the annual meeting. 


Since the close of the fiscal year 
ended July 31, 1956, he also re- 
ported, sales have continued at a 
“high and satisfactory level.” 
Prices both in Canada and the 
U. S. were recently increased be- 
cause of higher costs. (Net sales 
were $732 million in 1955-56 vs 
$736 million in 1954-55). 

Emphasis on oil and gas ex- 
plorations for’ the coming year 
will be directed to southern 
Louisiana and an interest recently 
acquired, two large blocks of 
acreage in Alaska and the Texas 
panhandle, The operationg are 
still chiefly in Oklahoma, Louisi- 
ana and Kansas. 

Considerably more engineering 
and geological valuation is needed 
to determine more accurately 
company’s potential in Oklahoma. 
With regard to undeveloped acre- 
age, it is intended to farm out or 
join with other operators in the 
exploration of this acreage to de- 
velop a maximum amount of 
geological and sub-surface infor- 
mation at the minimum cost. In 
certain areas where studies have 
been completed, development 
work is under way. 

Major portion of the company’s 
present potential production 
located in Louisiana where con- 
tracts have recently been signed 
with a major gas pipeline to take 
its production at Second Bayou. 
Additional development wells are 


Distillers Corp 
To Extend Oil, Gas Search 


Seagrams | 


to be drilled in this and other 
areas in southern Louisiana which 
look promising. Based on geo- 
logical work completed to date, a 
number of favorable exploratory 
locations are indicated. 

Company entered into an agree- 
ment with Colorado Oil & Gas to 
explore 1.5 million acres located 
in the Yakutat area of Alaska 
where a considerable amount of 
geophysical and geological work 
has been done in the past sum- 
mer. Results are said to justify 
test wells in the near future. 

Company also acquired an 
interest in about 400,000 acres .in 
the Texas panhandle, and plans 
to drill a number of test wells 
during coming year. 

President Bronfman also made 
these points: 

—Company will evaluate much 
more acreage than it otherwise 
could because of its present policy 
of inviting others to participate in 
company’s exploration activities. 

—In development of present 
producing properties, it is in- 
tended to select locations for new 
wells to define the productive 
limits of the properties to obtain 
a more accurate estimate of po- 
tential reserves. 

Carrol M. Bennett, who was re- 
tained as an oil consultant some 
months ago, is currently reorgan- 
izing and _ strengthening the 
petroleum division and is direct- 
ing the re-evaluation of the 


is| geological engineering informa- 


tion. He has made a study of the 
oil and gas interests of the com- 
pany and its operations in this 





field are under his supervision and 
control. 





Canada’s ailing food service in- 
dustry should get a shot in the 
arm soon. Its problems are going 
te be diagnosed by a clinic of 
professional restaurant operators, 
chefs, research men and food 
merchandisers. 

A panel of experts, consisting 
of personnel interested in various 
departments of the eating busi- 
ness, will probe for a solution to 
the high rate of bankruptcy re- 
ported annually among Canadian 
restaurateurs. 

Meeting in Toronto, the group, 
some of them top men in the 
Canadian restaurant 


pany under the name of Inter- 
national Restaurant, Hotel and 
Institution. Counsellors Ltd, with 
headquarters in Toronto. 

The firm, to be known as “RHI 
Counsellors Limited,” will have 
four major divisions: 

@ Design and planning — con- 
cerned with the design and layout 
of kitchens and equipment. 


the food procurement and prep- 
eration aspects of the industry. 


e 
tions — concerned with the busi- 





business, | 
were incorporated into a com- | 


These Restaurant Doctors 
Patch Up Ailing Eateries 


and John Eastveld, Montreal, 
director of finance. 


The new company has just re- 
ceived its Dominion charter to 
become the first organization of 
its kind in Canada — and prob- 
ably the only one of this nature 
in North America. | 


Careful Survey 


A careful survey and analyses 
of problems facing Canadian res- 
taurants, large and small, reveal- 
ed the industry is in dire need for 
professional and technical ser- 
vices if they are to stay in busi- 
ness. 

It was found that the food 
service industry in Canada, once 
rated highly, was slowly losing 
ground because of the growth in 
size and complexity of the var- 
ious branches and paris of the 
whole industry of serving food 
to the public away from home. 

Adding up the business done 
by all the restaurants, hotels, hos- 
pitals, schools, penitentiaries, 





ADDING 
MACHINES 


Big Selection New & Used 
See the amazing 


SWIFT 


WORLD’S SMALLEST 
ADDS & MULTIPLIES 
TO $10 MILLION 


THOMAS & CORNEY 
TYPEWRITERS LIMITED 
88 Adelaide Street West, Toronto 
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Makes Comeback 


‘ 
' 
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The Wooden Box | 
| 


The wooden, box container, 
once considered on its way out, | 
is staging a comeback. | 


Pembroke Shook Mills, largest 


| supplier of this type of container | 


in Canada, reports a production 
increase of 10% this year to keep 
up with demand; and expansion 
in its manufacturing facilities. 

A subsidiary company, Shoos- 
plin-Woods Litd., has purchased | 





|two additional companies to en- | 


|sure an adequate supply of raw 


' 


' 


materials for box manufacture. | 
In the corrugated division, PSM | 


‘reports sales up 30% over the| 
'same period last year. The plant is | 
|being expanded, additions being | 


| 


by Canadian Canmers, recentiy 
purchased by the California Pack- 
‘ing Corp. According to W. V. 





CPR Profit Rises 





|a Crown 
’ 


made to the transport fleet. 
Pembroke Shook Mills is owned 


Gordon, general manager of Pem-4 
broke Shook Mills, this change 
will make no difference in the 
operations of PSM, which is going 
ahead with its program of ex- 
pansion. 








During September 


MONTREAL (Staff) Net 
earnings of Canadian Pacific Rail- 
way for September amounted to 
$4.2 million, an increase of $64,- 
900 over September 1955. 





Gross revenue at $42.5 million,’ same months last year. 
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0. Cc. COOK 


Zellerbach subsidiary. 


November 24, 1956 


‘ber 1955 gross totaling. $38.7 mil- 


Three long-time British Columbia paper sales executives ore 
| named in a list of promotions announced by Crown Zeller- 
| bach Canada Limited. Orval C. Cook is promoted to general 
| sales manager, pulp and paper, of the Company. Mr. Cook 

will continue to direct sales for Bartram Paper Products Lid., 
| Ronald Gourlay, 
general sales manager, is promoted to the newly-created posi- 
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Aged in bulk for smoother smoking 





Fou @ oalishying pipe 
COOL SMOKING 
SLOW BURNING 


Id Virginie 


SMOKING TOBACCO 
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up $3.8 million from the Septem- | The statement follows: 


lion. Expenses, at $38.3 million| 
were 3.8 million higher than the’ 
year before. | 

For the first nine months, net 
earnings totaling $28 million were | 
$6 million higher than in the 
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aad 


| Net earns. 


‘Net earns 


Menth of September 
1956 1955 
a 5 
42,498,187 38,661,138 3,837,040 
38,278,605 34,506,456 3,772,148 
4,219,582 4,154,682 64.9080 
Nine Menths te Sept. 30 
375,627,542 331,096,460 44,531,082 
347,626,330 309,109,487 38,516,843 
28,001,212 21,986,973 6,014,239 


—- 


inerease 
5 
Revenue 


Exps 


Revenue 
Exps 
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M. J. LUCAS 


tion of director, economic planning. M. J. Lucas is promoted 
to the new position of manager of marketing services, pulp 
and paper. He was formerly assistant soles monager. Al 
three are well-known in Western Ceneda in the paper busi- 
ness. The promotions, which become effective immediately, 
were announced by Frank A. Scott, vice-president, pulp and 
paper sales, Crown Zellerbach Canada Limited. 


R. GOURLAY 


former 


ne 
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Dampness has always been the foe of those 
who work or travel in Canada’s far North. 


Even furs, once they become moist, lose their 
capacity to retain body heat. 

The problem was to develop tough, light, flexible 
clothing utilizing moisture-proof insulation. 


Today, thanks to the vapour barrier principle, 
and the use of Du Pont nylon coated with 
Du Pont neoprene, you can buy light, sturdy 


garments which will keep you warm and dry 
at temperatures down to 72 degrees below zero. 


% 


They are comfortably loose, light in weight, 


quick-drying and even have all-nylon 
zippers which resist freezing. 
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CPA’*s Proposed Canada-Portugal Run 


A partner’s death dissolves a partnership 
... but it needn’t dissolve the business! 


4 

SITLL. “ 
Lee mg 
ye 
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PETER LE P. W. WESTON-WEBS 


Resignation of Peter le P. W. Weston- 
Webb, M.B.E., F.T.1.. os director ond 
general sales monoager of Courtaulds 
(Canada) Limited has been announced 
by Drummond Giles, president. Mr. Webb 
will join W. 8. Groce & Company as pocinniinsinn 
vice-president, South American Group, 

end general manager, Textile Department. 


are nae ly: Toronto-Lisbon Direct — - 
PA Gets New Franchise 


since 1949, has been general sales man- | 
| Government permission to ex-;Canadian Government for desig- 


eger ond @ member of the Board of | 
Directors. : 
‘tend the Toronto-Mexico air serv- 


ice across the Atlantic to Lisbon, 





























have great military value in the 
| nation as the carrier to take up event of a crisis. | 


Consult: the Lisbon rights for Canada. It is considered doubtful that the 
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696 Yonge Street | 
TORONTO, ONTARIO 
Telephone WA. 4-8761 
Years of Experience | 


from Ceast to Coast 











| lines Ltd. 


real and Lisbon. 


is sought by Canadian Pacifie Air- 


If permission for the extension 
is granted, the new direct air. 


route will. have the following ad- 


iwithout the need for changing | 


planes % New York and crossing | proposes an initial weekly sched- 
the Atlantic on a foreign airline, | 





vantages for Canadians: 
@ Link Latin America with) 
Europe via -Canada. 


@ Blaze a new travel trail 
across the Atlantic for Canadian 


travelers by providing a direct air | 
service between Toronto, Mont- | Mexico-Toronto-Montreal-Lisbon 
route would be less than 23 hours, 


In making the application CPA 


ule leaving Toronto at 2 p.m. 
every Monday, taking off from 
Montreal at 4.45 p.m. and arriving 
in Lisbon at 9.45 a.m. Tuesday. 
Return flights would leave Lis- 
bon every Wednesday at 9 p.m., 
arriving in Montreal at 6 a.m. 
Thursdays, and in Toronto at 8 
a.m. A refueling stop normally 
would be made at ‘the Azores en 
route, ' 


Flying time over the 5,800-mile 


@ Draw. an increasing flow of Linking at Mexico City with the 


Mexican traffic over the Canadian | 
line, 


existing CPA route to South Am- 


erica, it would provide an 11,200- 


Canadian air traffic rights at | Mile intercontinental connection 


signed by the two governments 
in 1947. Neither country has ex-| 
ercised these traffic rights to date. 

CPA has now applied to the 





WHY DID THEY HAVE TO PICK ON ME? 


Actually, he has himself to blame. 


$5,000 overnight in a cash box. Easy work for the most amateurish thief. 


story would have been different if he'd owned a Taylor Burglar 
Safe. Evegy Taylor Burglar Safe is a combination of superior workman- 
ship and supetior materials. Special care has been taken to make them 


The 


resistant to drilling and -in. 


You owe your business the protection a Taylor Safe will provide. 


Write today to 145 Front St. E., Toronto, Ontario, fer your free copy 
of the booklet, “How to Choose a Safe”. Taylor Safes are priced from 


$140.00. Terms covailable. 


TAYLOR SAFES 


J. & J. TAYLOR LIMITED 
1855 — A CENTURY OF EXPERIENCE — 1955 


SERVICE 


SALES 





He made the mistake of leaving 


Toronte 
Montreal 
Winnipeg 


Vancouver . 
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Lisbon were obtained in a Canada- | @ll the way from Buenos Aires to 
‘Portugal bilateral air agreement Lisbon. 


14-Hour Trip 


The 3,600-mile route across the 
mid-Atlantic, between Toronto 


and Lisbon, would be less than 14 


hours, while the Montreal-Lisbon 


air time would be 12 hours. 


CPA anticipates that, 


capture for Canada a larger share 
of the Canadian transAtlantic 
travel market. During the June 
peak period this year 56% of the | 
Montreal-Europe flights were op- | 
erated by non-Canadian airlines. | 

Most significant feature of the 
route extension in broader terms | 
would be its relationship to the | 
existing CPA service between To- | 
ronto and Mexico. Projection of | 
this route to Europe would pro- | 
vide a one-airline through service | 
from Mexico via Canada to Eur- 


; 
| 


ope. | 


/000-member Canadian Chamber 


Also, Canada’s position in inter- | 


national aviation would be en- 
hanced. The new route would in- 
volve a substantial increase in| 
the “export product” of interna- 
tional air service, with corres- | 
ponding benefit to the Canadian | 
economy. 


This extension of Canada’s in- 
ternational air network and the | 
increase of the CPA fleet of inter- 
continental transports would also 


if ap- | 
erie sen Sew ar Steviey wil ‘tion is made through the minister 
‘of transport requesting that CPA | 
be designated as the Canadian | 
carrier to operate the route grant- | 


ed to Canada_in the Porfugal- | 


| last 


_Toronto-Montreal-Lisbon route 
would be justified at the present 


time strictly on the basis of trans- 
As the final | 
| stage ‘in the 11,200-mile Canadian | 
‘airway from the Argentine to | 


Atlantic potential. 


Europe, however, it promises to 
be a profitable venture, according 
to CPA. 


This opinion is based on the air- 

line’s success in extending the 
South Pacific, Sydney-Vancouver 
route, on to Amsterdam over the 
polar regions. The naw-famous 
polar route has not only drawn 
“local” traffic from the Pacific 
Northwést to Europe but also has 
' derived a substantial flow of “long 
haul” traffic over the 13,400-mile 
/hemisphere route from the An- 
_tipodes to Europe. 


| Same Pattern 


A similar pattern was devel- 
oped in extending the North Pa- 
cific, Hong Kong-Tokyo-Vancou- 
ver route, on to Mexico City, Lima 
and Buenos Aires. 

There are actually three stages 
'in the route application. 

In the first instance, an applica- 


Canada bilateral agreement. 

If the Cabinet approves this re- 
quest, the Air Transport Board 
then takes appropriate action 
upon the application filed with it 
in accordance with the Board’s 
regulation. 

The proposed one-way fare, To- 
ronto-Lisbon, is $310 (Tourist) 
and $456 (First Class). 

Montreal-Lisbon: $291 (Tour- 
ist) and $432 (First Class). 

Canadian Pacific Airlines is 
presently operating a 29,400-miile 
pattern of international routes be- 


tween five continents. Most recent 


extensions were the Vancouver- 
Amsterdam polar route in June of 
year, the Toronto-Mexico 
service last November and the 
extension from Lima, Peru to 
Buenos Aires, Argentina in June 
of this year. 





Chamber Favors Ottawa Aid 
‘Disaster” Health Insurance 


MONTREAL (Staff)—The 125,-| 


of Commerce in a major policy 
statement to the Federal Govern- 


recognized, there will still be 
circumstances under which some 
Canadians will have catastrophic 
medical costs. In such cases the 





ment this week supported a/| 
health plan along “disaster” in-| 
surance lines. But it placed the 
responsibility for medical costs 
primarily on the individual. 

The Chamber believes govern- 
ment aid is necessary in develop- 
ment of adequate health facilities 
throughout Canada. However, it 
suggested any financial aid should 
be to help those generally unable 
to help themselves. Specifically, it 
cited the indigent, the aged, the 
chronically ill and those who 
suffer catastrophic medical ex- 
pense. 

It did not favor the proposal of 
the Federal Gevernment to share 
with the: provinces the cost of 
standard ward level hospital in- 
surance plan. It contended such 
a plan would lead inevitably to 
compulsory health insurance of 
a comprehensive nature, and 
State medicine... Government 
revenues from the, people and 
existing annual commitments for 
social welfare benefits are al- 
ready substantial and increasing. 

“free” health services 


demands upon them. 

In a free society, the individual 
has a primary responsibility to 
make provision for and pay the 

medical care for himself 
and his family. 





So-called 
would result in vastly increased } 


possibility of further government 


assistance such as income tax 
alleviation and other methods 
should be explored, it said. 


A Chamber delegation headed 
by President Raymond Dupuis of 
Montreal laid 35 policy declara- 
tions before the Government as 
representing majority views of 
over 750 Boards of Trade and 
Chambers of Commerce across 
Canada. 
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By law, a partnership is usually dissolved when one 


call in The Travelers man for Parinership-Life in- 


of the partners dies. The business itself, however, 
need not be liquidated immediately. It can be re- 
organized—and continue to thrive. 


But all too often, the business also succumbs to 
the complications that follow the death of a partner. 


In some instances, the heirs are disinterested rela- 
tives who insist on selling out. In other instances, 
relatives who consider themselves capable try to 
step in and run the business their own way. In 
either case, all you have built is quickly torn down. 


You can avert these difficulties by taking two 
simple precautions. First, ask your attorney to 
draw up a Buy and Sell Agreement for the purchase 
of a partner’s share in the event of death. Then 


THE 
* TRAVELER 


INSURANCE COMPANIES « HARTFORD, CONN. 
All forms of personal.and business insurance 
including « Life « Accident + Group + 
Fire + Aulomobile + Casually + Bonds 
Canadian Representatives from Coast to Coast 


surance to provide money for the purchase. 


You'll find that Partnership-Life costs less than 
the interest alone on what you would have to 
borrow (if you could borrow it!) to purchase the 
deceased partner’s share. 


There aré no simpler, more sensible precautions 
to take than these. 


Why not see The Travelers man and your lawyer 
this week ? (Or for additional information, aétach the 
coupon to your letterhead and mail.) 


Offices in: Calgary - Halifax » Hamilton - Montreal 
Ottawa + Quebec -. Toronto - Vancouver 
Winnipeg 


SERVING CANADA 
SINCE 1865 
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For further information about Travelers Partnershipdife 
insurance, fill out and mail this coupon to The Travelers, 
507 Place d’Armes. Montreal, P.Q. 
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ODERN BUILDINGS FROM COAST TO COAST 
CLEANED THE MoberRN WAV... 


THE TREND 


CANADA’S FIRST COAST TO COAST 
MODERN CLEANING SERVICE 
ENJOY MODERN MAINTENANCE AT MODERATE COST » 


Labour saving power equipment and only approved materials used. Trained 
staff, fully bonded and strictly supervised. Our service will eliminate worries 
over SUPPLIES, SALARIES, STAFF and ADMINISTRATION. 


Phone for your free 
Survey and Estimate 
OTTAWA, 88 Metcalfe St.  CE-6-7141 
MONTREAL, 5640 rue Franchare VI-6646 
TORONTO, 1071 Millwood Ave. HU-84291 
WINNIPEG, 349 Elgin Ave. 93-7615 
REGINA, 2206 McTavish Street ' | ° 
_ LA. 3-3622 
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NEW LIFE 











The unqualified approval of all the continents has 
made Craven ‘A’ the largest selling cork-tip 
cigarettes in the world. Cool to the tongue and 
kind to the throat... smooth and flavourful... 
Craven ‘A’ are made from the world’s 


costliest tobaccos. 


will not affect the throat 


This Puts Television on Tape 


You'll Be Able to Record Your Own TV Library 


Canadian television will be fac- 


$45,000 device that can do for 


elop- | sight what the conventional tape 





recorder does for sound. 

First announced by Ampex 
Corp., Redwood, Calif., in April 
this year, the prototypes have 
been sold tu CBS and NBC tele- 
Vision networks in the U.S. In 

CBC expects delivery in 
June, 1957, of four production 
models ordered for installation at 
Winnipeg. Others for Toronto 
and Montreal ares being consid- 
ered. 


. Ampex American Corp., To- 
ronto, handling exports, says 


ordefs now amount to 100, de- 


‘livery is quoted currently at the 


end.of 1958. Price in Canada is 
likely to be $65,000, with possible 
cuts later on. 


How It Works 

The production of a video tape 
recorder climaxes an electronics 
industry race that began with de- 
velopment of the audio magnetic 
tape recorder. 

The technical problem was to 
record on a reel of tape of reason- 


4 able size whatever the television 
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Protection on Expanded Plan 


To give greater protection weer ia of Canada’s alarm- 
ing accident rate, Confederation Life has now greatly expanded 
its Accidental Death and Dismemberment benefit. 


FOR EXAMPLE: ‘ 

A man aged 30 pays only an 

extra $2'per $1,000 of his regular 

_ life policy and receives this’ pro- 
tection from his policy: 

1 Double dace value im case of 
accidental death. 

2 Triple face value in the case 
of accidental degth while a 
fare-paying passenger in a 

- licensed bus or taxi, streetcar, 
train, ship or commercial air- 
craft, or due to a fire in a hotel, 
theatre, schooLor government 
building. 


8 Generous payments for acci- | 


. dents resulting in the loss of 
limbs, eyes, fingers and thumbs. 





FOR CURRENT 
s 
Current policyowners 
of Confederation Life's 
Accidental Death and 
Dismembermen 











camera was shooting. 


There was no difficulty in mak- 
ing the recording. 


The problem lay in finding an 
economic method; something less 
clumsy and costly than the first 
method—used for recording 29 
seconds of program time on 4,800 
ft. of tape. 

Ampex has now managed to 
put a 60-minute video show on & 
14-in.-diameter reel. 

The tape, two inches wide, can 
be used and erased 100 times. It 
costs about $175 for a 14-in. reel. 

Huge savings for TV stations 
are expected to follow when the 
tape is used in place of present 
kinescope film. A print of a one- 
hour kinescope costs about $140, 
and, of course, the film cannot be 
erased and reused. 

But the main saving will be in 
the employment of staff. 

Filmed recordings and pehears- 
als involve long delays while film 
is processed. Camera crews and 
high-paid performers are some- 
times kept on the set in case the 
film proves a failure. Videe tape 
can settle this question in a few 
seconds. The recording is ready 
for instantaneous playback. 





orders have been received from | 
the U.K. and Australia. Total 








revolutionize 

Events that are now filmed be- 
fore being broadcast on TV, and 
shows that are«sent coast to coast 
for reuse, will be ready very 
much sooner. 
In fact the delay will be so 
slight that many shows now 
broadcast live may be switched 
to tape to safeguard against mis- 
takes. While many viewers can 
distinguish between live and 


The saving in time promises to 
programming. 


‘filmed TV shows, few will spot 
_weakness or distortion on taped 
| shows. | 


Flexible Commercials 

Tape will benefit producers of 
commercials. Although it may re- 
duce freedom for optical tricks, 
it will make possible last-minute 
production and a more flexible 
approach. 

For technical reasons, video 
tape is unlikely to have any 
startling effect on the movie in- 
dustry, although savings in time 
during the shooting of sequences 
will be possible. But tape has in- 
sufficient clarity for a picture on 
a theatre screen. 

Picture clarity. fs measured in 
the number of lines transmitted. 
While a TV station transmits a 
picture with a maximum 340 
lines, the average TV set receives 
about 275 lines. The Ampex re- 
corder reproduces 320 lines. But 
the requirement for high quality 
in a motion picture is about 1,000 
lines. 

The day is still a long way off 
when video tape recordings can 
be made by amateurs in the 
home. 

Industry forecasts suggest it 
will be five or 10 years before 
television viewers will put their 
favorite shows on tape and build 
up a home TV record library. 

It will also be a long time be- 
fore the home movie maker has 
the equipment to make his own 
pictures on tape and show them 
through a TV set. 

At present, technicians are try- 
ing to make video tape suitable 
for color television. Engineers of 
RCA in the U.S. are reported to 
have “pretty well overcome” the 
problem and to have-made a color 
video tape system that carries six 
channels, one each for red, yel- 
low and blue primary*colors, one 
for high frequency signals, one 
to synchronize the colors and the 
sixth for sound, 





Financial Post has a erm methed of 
frem the companies’ pub 


Gas Distribution 


CONSUMERS’ GAS CO. OF TO- 
RONTO consolidated net profit for 
the fiscal year ended Sept. 30, 1956, 
was $1,195,421 or 82c a share, com- 
pared with $964,457 or 66c a share 
the previous year. 

Increased sales and expansion of 
the service area resulted in natural 
gas deliveries for the year of over 
nine billion cubic feet, as compared 
with 4,878,617 mcf. the previous year 
and 3,831,450 mcf. the last year that 


While total number of Consumers’ 
Gas customers shows no material 
change, there have been more than 
13,000 additional house-heating units 
installed. 


In the company expansion pro- 
gram i4 new franchises have been 
obtained outside Metropolitan To- 


ronto, and mains have been or are 


n signed, President A. L. 
states. 


‘Total operating revenue for Con- 
sumers’ Gas was $14,735,000, an in- 
crease from $12,916,000. de- 
ducting operating expenses of $13,- 
001,000, up from $11,536,000, and tak- 
ing into account other income and 
— the net income was 
up . 


debt of the company is up to $26,500,- 
000 and consequently the amount re- 
quired for interest Was $808,076, 
compared with $582,619. 

On Oct. 22 natural gas was turned 
on at Bowmanville, replacing om 


CONSOLIDATED INCOME ACCOUNT 
Years Ended Sept, 30: 1956 1955 


Navibel Staskoa os 
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Company Reports 


Te assist readers in appraising and comparing company financial statements, The 
resenting corporation accounts. Variations 


ed reports are footnoted. 


CANSO OIL PRODUCERS had a 
net loss of $453,316 in the year ended. 
March 31, 1956, compared with a loss 
of $606,352 in the previous fiscal 
year. 

The loss on overall operations was 
due primarily to increased provi- 
sions for amortization and depreci- 
ation in new wells, the report notes. 
Profit from field operations was up 
55%. 

Reserves depleted through pro- 
duction were replaced during the 
year, John T. Sinclair Jr., president, 
says. Production in the field has 
been stabilized at about 1,550 bbls 
a day, predominantly in light-grav- 
ity crude. 

“Production performance has in- 
dicated that additional step-out 
drilling, utilizing the latest comple- 
tion and sand-fracturing techniques, 
is economically feasible in both the 
Eureka and Smiley-Dewar areas,” 
he says. “The future exploitation of 
heavy crude reserves is being care- 
fully studied.” 

Production was 552,357 barrels of 
oil, an increase of 29%. The increase 
largely resulted from completion of 
six additional wells, working over 
of older wells and a larger propor- 
tion of light oil... 

Company had_ gross acreage inter- 
ests of 1,563,318 acres, or a net in- 
terest in 245,312 acres. A total of 
76 wells were producing and 22 


Other inc. es 
Total income see 
Less: Admin. & 


me 453,316 606,352 
For period Apr. 20, 1954 to Mar. 31, 1955. 
CONDENSED BALANCE SHEET 
As at: Mar. 31 Mar. 31 
1955 
$403,440 
245,067 
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The Bank of Nova Scotia’s Annual Statement is the story of people. 
Our 125th progress report shows how the Bank is helping the 
peop!s of our nation fo produce more... to save more... and to enjoy more. 
This is the theme of the story told in the figures below . . . a story about you 
and more than a million other Canadians who bank with the BNS. 


$19,350,123 Bank premises, 

controlled company, and assets 

Most of this sum goes into a con- 

tinuing programme of improving 

our branch facilities so that 

ceo can do their banking more pleasantly and 
easily. 


Total Assets $1,270,142,472 


ASSETS — the Bank’s resources and 
how they work for you. Sapa 


$194,252,618 Cash, clearings 
and due from banks 


This is like cash in the Bank’s till 
to service the cheques which BNS 
customers draw on their accounts. 


: Kae | 
= J adian* | 
i te Ay lag Soding LIABILITIES — what the Bank owes. 
ZT market value 


$1,176,942,664 Deposits 
More than a million customers now 
bank with the BNS. They deposit 
their money for a host of reasons— 
for business and household needs 

erat RE ceapar america en na Ce ria 

a co cation. customers ese fu 
te sidantcagartcks SERGE Sy el cores cor a 
’ .i i l ts as s 

This sum represents the Bank’s pur- 

chases of stocks and bonds—money 

which goes into the building of schools, highways, 

plants and equipment—to make available for us all 

more of the good things in life. 


Mh 


. This amount helps finance varied 

| Government activities such as the 
St! Lawrence Seaway; the National Harbours Board; 
Wheat Board payments; our National Defence needs. 


$641,037,962 Other loans 
and discounts, less provision for est- 


ae 
: gee li 
of perso siness purposes. 
finance the purchase of materials 
distribution of goods .. . from the 
the forest to the sale of 

a business to i ing a 


this kind are the lifeblood of SHAREHOLDERS’ EQUITY 
Bank's most important service to the community 


a . $68,431,232 Crises odes 


and 
$19,865,233 Customers’ 
oe % a 


See similar heading under 
1 iabilities” 


$4,903,343 Other liabil. 
ities 


This esents expenses which 
ant 06 tet but are not yet due 
as our 1956 Income Tax. 


_ ‘The BANK of NOV. 


Tai to Gin capecitn she U0 tin ‘bain end tn OH 
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FPC. Jumps One Hurdle 
In re Gas Imports 


Special Correspotdence 


WASHINGTON — Tennessee- 
Midwestern has scored a major 
victory in its plans to import 
natural gas from the Trans- 
Canada natural gas pipeline. 


The Federal Power Commis- 
sion has knocked the props out 
from under one of the major 
points raised by opponents to the 
Tenne.ee-Midwestern plans. The 
FPC appears to have made a 
major reversal of policy and de- 
cided that American communities 
can be wholly dependent on 


foreign gas if conditions are 
right 


The reversal of decision in now 
saying that it is all right for an 
American . community to be 
wholly dependent on foreign gas 
imoorts wag made in connection 
with the Tennessee-Midwestern 
case. 


The FPC made its decision in 
rejecting motions to dismiss the 
applications of Tennessee- 





Midwestern for the import plans. 
FPC said it is possible “to en- 


Visage circumstances under which | 
an attempt to have the applica- 


a project relying wholly upon | 
Canadian gas could be found, to 
be in the public interest, depend- 
ing on the particular facts of a| 
given case.” - | 


“This seems to mean they're | 
going to decide cases now on the 
merits of each case without 
worrying about the gas coming 
from another country,” a Cana- 
dian officlal said. | 


The Tennessee - Midwestern | 
victory on this important point, | 





| motions to dismiss the Tennessee- 


estern applications could 

an overthrow of the FPC 
decision by taking it to the courts, 
but it is not considered likely that 
this will be done. 


Tennessee’s Record 
It is now almost 12 months 
since Tennessee Gas Transmis- 
sion Co., and its subsidiary Mid- 
western Gas Transmission 


Co., started their application to} 


import 204 million cubic feet of 
gas daily from the Trans-Canada 
Company’s pipeline af Emerson, 
Man. Trans-Canada’s agreement 
with the Canadian Government 
at that time was based on the 
assumption ~ which Ottawa 
apparently accepted — that FPC 
approval would be received by 
May 1, 1956. 

In the 12 months that Have 
elapsed before the FPC, Tennes- 
see has a-complished this much: 
It has been through two months 
of original hearings (Feb.-April, 


1956) during which it presented 
its case and its opponents out- 


lined theirs. It has now beaten 


thrown ‘out at without 
further argument. 


Now it has to start on the busi- 
ness of persuading the FPC that 
it’s proposal for serving parts of 
the U. S. middle west is “more 
in the public interest” than the 
competing proposals of Natural 
Gas Pipeline Co. of Anfierica, 
Chicago District Pipeline Co., 
American douisiana Pipe Line 
Co., Michigan — Wisconsin Pipe 
Line Co,, and Northern Natural 


once 


however, still is a long way from | Gas Co. 


permission to actually import the | 
gas. FPC said it was not under- | 
taking to pass judgment on the 
Tennessee - Midwestern applica- | 
tions themselves. 


The Alternatives | 

The next step now is up to the 
FPC. It will likely de one of two) 
things: | 
(1) It may carry on with the 
hearings on the Tennezsee-Mid- 
we-tern applications, and hold an 


This, 
latest decision. will be the “deli- | 
cate” part of Tennessee’s case. 


The commission says it wants “a | 
| | full record,” because the Tennes- 


_see-Midwestern plan is competi- | 
tive and mutually exclusive” with 


the other applications to nied 


the mid-west. 


The FPC says, in part: 
issues posed here are too 


portant in the public interest, and | 


Welland Dredging is First 
Big Seaway Job to UK Firm 


MONTREAL (Staff) — Land- 
ing a majog St. Lawrence Sea- 
way dr g contract, a British 

giant which oper- 
ates in many corners of the globe 
— Balfour, Beatty & Co. — this 
week cracked the highly competi- 
tive big-time construction league 
in Canada. 

The St. Lawrence Seaway Au- 
thority has awarded a contract to 
a some 4.5 miles of the Wel- 

land ship canal to the Russell 
Ltd., Toronto, one 


subsidiaries. The company bid 
$7,280,575 on the contract. 





Construction 
of Balfour, Beatty’s two Canadian | 


| 


| 
| 


tion job has gone to British inter- | 
ests. Together with two smaller 


contracts also 
week, it brings to some $178 mil- 
lion the value of contracts 
awarded by the Authority to date. 


‘Sir Andrew McTaggert, chair- 
man of Balfour, Beatty & Co., and 
president of Balfour, Beatty & Co. 
(Canada) and A. B. Sharpe, presi- 


dent and general manager of | 


Russell Construction Ltd. signed 
the dredging contract with the 
Seaway Authority. 


Sir Andrew indicated that some 


announced this | 





_dredging equipment would move 
to the Welland Canal area shortly | 


The award marks the first time | 


that a major Seaway construc-| 





Aute Production 





Wk. End. Te date Te date 
Nov. 17 1956 1955 
Am. Moters: 
Hudson oe6e 1,156 
2,907 
1,054 


Ramblier* 





Total cors. 160 5,117 2,818 


Chrysler: 

Chrysler ...+- 
Desoto 
Dodge 
Plymouth ... 


104 5,292 
1,398 
38,516 


33,454 


ese eeere 


1,092 
993 


2,189 


187 
138 


325 


2,514 





78,660 


5,870 
5,223 


Tote! cors . 82,062 





Total trucks 11,093 8,780 





Cars, trucks 89,753 90,842 


1,206 61,194 





the FPC remarks in its | 


“The y 
im- | Chevrolet . 


92 6,635 

714 29,529 
Monarch ... 55 7,046 seve 
2,067 
319 
Mercury .... 115 
Meteor divy.. 30 
464 
2,531 





104,404 
18,504 e*er 


Total cars. 





26,640 
131,044 


22,809 
144,935 


Total trucks 
Cars, trucks 
| GM: 
Buick . 485 
1,268 
275 


16,116 
60,372 
8,705 eee 


eoeece 


Oldsmobile . 





122,126 


! 
7,601 e*ete 
535 eevee! 


to be in place prior to the close | 


of navigation. Balance of the 


} 


equipment will be put on the job | 


in the spring. 
The company does not plan to 


bring in equipment from outside | 
Canada. Balance of the Welland 


ship canal dredging project has 
yet to be let in tw. additional 
contracts. 


Balfour, Beatty & Co. is 
gaged in projects in many parts 
of the world and together with 
associated companies has an 
annual turnover of about $75 
million. It has undertaken large 


projects in Africa, Malaya and | 


Iraq. 


The other Seaway contracts | 


announced this week were: 


Bridge and Tank Co., Hamil- 
ton, Ont, — supply and installa- 
tion of Taintor lock valves at all 
locks and Taintor regulating 
valves at Upper Beauharnois lock; 
$773,660. 


‘Canadian Westinghouse, Mont- 
real — supply of lighting stand- 
ards and lighting units for illu- 
mination of locks and 
prisms; $145,997. 


en- | 








; 


canal | 


Hon, Lionel Chevrier, Seaway 


Authority president, reported 
progress on the Seaway had been 
materially assisted by excellent 
fall. weather which permitted 
phases of the contract which 
were behind schedule to catch up 
and some work to be completed | 
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As the key Province to a consumer market of 2 million people and with a population of 
30.5 persons to the square mile, Nova Scotia offers much to the industrialist. 


Foreign markets are hundreds of miles nearer to Nova Scotia—export and import wade 
has an inexpensive and easily accessible base of operations. 


. the West Indies to the United Kingdom. . 


. Nova Scotia supplies a direct route. 


From Maine to the Argentine. Europe 


and the Far East . 
Within the Province rail, air, sea and a first class network of paved highways furnish a 
year-round transportation system and provide access, through ice-free /ports, to all international 
points. 
Power is plentiful and available to any chosen site. 


Labour is skilled and distributed eveniy throughout the Provinee. 
schools provide training for the industrial trades. 


NiAndidiet abtbtiadl 


ahead of time. Fuel is abundant. 


He’ added that by the year end 
about 50% of the excavation will 
be completed as will 60% of the 
dredging and about 25% of the 
***! concrete work. 


the effects of our answers t6 them | Pontiac 1,639 38,682 cio 
are too critical, to dispose of these | 

‘questions without a full consid- | Total cars. 
eration of a record in which the | Chevrolet 
‘applicant (Tennessee - Midwest- | O’° 


'ern) has an opportunity to coceee | 





eariy sescion fer comparative 
hearings; or, 

(2) It may delay arfy new ses- 
sion in hopes that Tennessee- | 
Midwestern and the opposing. 
companies can come to an under- 


3,667 


480 
315 
Pontiac divy.. 4) 





123,875 Many of Industry's raw materials are found within the Province— copper, gypeum, berite 


20,300 eee 
14,380 eee 
1,220 . 


128,157 


anhydrite, granite, sandstone, silica, limestone, salt, etc. 
Steel production, the basis of modern industrial fabrication, & a major Provindial activity. 





i nena 





standing and make some kind of | 
a deal on distribution of the gas | 
in United States. 


“The commission ‘likely would | 
preier to do this,” 
here commented, “because this 
would then avoid the fantastically 
huge procedural problems and 
complications involved in _ this 
whole case. However, it should 
not take too long to find out 
which course the FPC will take. 





If they see there will be no deal, | 


then they’ll go ahead.” 


The original FPC policy against | 
allowing American communities | 


to be wholly dependent on Cana-— 


dian ga’ was made in connection | 


with the Pacific Northwest-West- 
coast Transmi 
a iengihy battle in Washington, 
the commission said no American 
community should be at. the 
mercy of a foreign government. 

The effect of the reversal of this 
policy is to considerably weaken 
the opposition to Midwestern- 
Tennessee. 


“But although this prop has 
been kicked. out,” a Canadian 
official commented, “the oppon- 
ents still have a lot of other cards 
to play. But at least a fatal defect 
in the Tennessee case has been 
removed.” 


The opponents who filed the 





7 "% 
Offer $172 For 
Caldwell Stock 

MONTREAL (Staff)—Dominion 
Textile Co., owner of 84% -of the 
common and 60% of the second 
preferred shares of Caldwell Lin- 
en Mills Ltd. of Iroquois, Ont., 
has made an offer to purchase. the 
remaining Caldwell common and 
second preferred stock at $17.50 
pcr share. 

The offer has been accepted by 
Ca‘<well’s directors, who.are re- 
ccinamending acceptance to the 
‘other shareholders. 


. Reason for the move is that 
‘Dominion Textile wants to place 
proauction of some of its own 
lines in Caldwell Linen’s new 
piant, currently under construc- 
tion at Iroquois, and consequent- 
ly wants to obtain control of all 
stock which participates in earn- 
ings. Some 15,000 shares of urst 
preierred which have a fixed rate 
of $1.50 are not affected by the 
deal. : 
second preferred shares have 
an 80c cumulative dividend rate, 
w.th participating privileges. 


Machinery from Caldwell’s old 
plant—the site was expropriated 
to make way for the St. ‘Lawrence 
Seaway—will be moved into the 

new plant as soon as the latter is 


~~ comr.eted. In addition, Dominion 


Textile plans to move in some 
Maciiinery which it has available. 
On the basis of 10,000 second 
proferred and 6,400 common 
$. “r-3 available for purchase, the 
acgvsition would cost Dominion 
Te.tile about $287,000 if ail of the 
sh_res in question are ‘offered. 


ssion decision. After | 


\such basics as gas supply, mar- | 


'kets, engineering design and 
financial feasibility, while at the 
same time it has an opportunity 
to establish the much more deli- 


one observer | cate case that the public con- 
venience and necessity requires | 


the service sought.” /f 


The commission added: 
all matters of judgment and dis- 
cretion are resolved in favor of 
the applicant, it is questionable 
whether or not the certificate ap- 
plied for should issue.” 





“Unless 





836 


4,503 


Total trucks 35,900 





Cars, trucks 159,775 


International: 
Trucks ... 
Stude.-Pack. . 
All cars .. 
All trucks . 


350 
199 
8,282 
1,975 


10,257 406,976 409,582 
Last week. 8,899 bees aees 
last year . 6,919 

*Prior to week ending Pei 22, eciiaies 

production was included with Nash and 
Hudson. 


13,605 
7,682 
319,738 
87,238 


7,277 
342,198 
67,384 





“All vehicles 


28,794 





Excavation work 


and next year and 1958 will be 


of concrete work, installation of 
lock gates and equipment and 
erection of bridges. While there 
are few visible signs of bridge 
construction at present, steel 
mills are already producing steel 
and various fabricating firms are 
preparing plans and steel work 
required for the erection of 


| bridges and lock equipment. 














As the 21 storey Queen Elizabeth Hotel progresses 
toward completion, its majestic shape starts to form 
a dramatic landmark on Montreal’s skyline. The 
project is under the direction of C.N.R.’s own 
architectural and engineering departments. 


will be : 
_largely completed in a year’s time 
156,951 | ae'y ? é : 


| generally devoted to completion 
6,759 | s J P 








Nova Scotia is YOUR logical location. 


Write for further information to:— 
DEPARTMENT OF TRADE AND INDUSTRY ~- HALIFAX. MOVA $€0OTIA 


’ 











OOK TO THE ENGINEER 


for another Canadian achievement— 
the most modern hotel in the 
British Commonwealth 


Problems are the lifeblood of engineering. And evidence 

of the engineer’s victories over problems can be seen almoat 
everywhere you look . . . in the buildings that soar skyward, 
in the tunnels that plunge into the earth, in the waterways 
that bring the ships of the world into the heart 

of Canada, and in the railroads that span the nation. 


When you consider your own business goals, remember 
how much the modern engineer can contribute to 

their achievement. No matter what your field, you will 
profit by putting major engineering problems in his hands. 
He is trained to work toward greater productivity, 

more comfort, better living for all. 


Honeywell shares these aims. Honeywell develops and 
manufactures precise automatic controls—for heating, ventilating 
and air conditioning systems; for 
ind ustrial processing > for ships, buses, 
trains and planes. Through such 
work, Honeywell helps Canada’s 
engineers achieve their 
Honeywel Controls Limited 


Nerve Centre of the heating and air 
conditioning system wil be the Supervisory 
DataCentre*. A product of engineering 
ingenuity, this master control panel will 
enable one man to regulate 200 different 
operating points throughout the hotel. Unique 
feature of the Supervisory DataCentre® is on 
electronic scanning monitor that will 
automatically check and TYPE OUT reports 
to the engineer at the control panel. 
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STANLEY @. WOOLHAM 


Mr. C. H. Kennedy, President of The A. RB. 
Williams Machinery Co. Utd., enneunces 
the appointment of Stenley G. Woolhom | 
as Comptroller of the Compony. 

Mr. Woolham joins A, 8. Williams offer 
@ number of years as Assistant General 
Manager and Secretary Treasurer of the 
Davis ‘leather Co. Utd., Newmarket, 


Western Ply Net 


expected to reach near-capacity 
production in near future, 


‘THE INVESTMENT 


FUNDS 








to $3,752,23' at Sept. 
increase over $3,100,136 at June 
30. 

Among portfolio 
Canadian holdings 
quarter were: 


Pembina Pipe Line. 


—Increases 
Aluminium Lid., Asbestos Corp., 
British American Oil, British 
Columbia Power, Calgary 
Power, Dominion Tar & Chemi- 
eal, Ford Motor Co., Goodyear 
Tire & Rubber, Gypsum Lime & 

1 Accept- 
ance, International Nickel, In- 
terprovincial Pipe Line, Kerr- 
Addison Gold Mines, Noranda 
Mines, Page-Hersey Tubes, 
Powell River, Price Bros., Steel 
Co, Steep Rock Iron Mines, 
Traders Finance A and B, and 


it is | 





Ontario. Prior to his association with 
Devis Leather, Mr. Woolham wes Sec- 
retary-Treasurer of The Conade Metal 
Ce. ttd., Terente, Ontcrico. — 





Union Gas. 
Changes in U.S. holdings. in- 





major | 
cheese is the biscuit industry. Last cluded: 
year @lmost 350,000 Ib. was used. | 


Addition of one holding: 











To the Shareholders: 


THE SHERWIN-WILLIAMS COMPANY 


or CANADA, LIMITED 
AND WHOLLY-OWNED SUBSIDIARIES 


’ 
Annual Report of Board of Directors For the Year Ended August 31, 1956 


changes in| 
during the'| 


—Elimination of one holding: 


in 22 holdings: | 


| Boeing Aircraft 


On behalf of your Directors a Rage Be to submit the 
Counaneped Balance Sheet ol pany and its 
van Owned Subsidiaries = ‘ie. close of its fiscal! 

ugust 31, 1956. Also submitted is the Consolidated 

Statement of Protit and Loss and Earned Surplus for 

year. 

oat examination of the bocks and accounts of the 

3 2 has been made by your auditors, Messrs. 
Eat & t, and their report is attached. 
accordance with our usual custom, the rties 
a plants of your Company have been maintained in 
good condition and the sum of $369,220.77 has been 
added, to Allowance for Depreciation, which now 
amounts to $6,110,410.37. 

For the purpose of greater aqreemy, one emrteney in 
operation we have disposed of our l'Epée A 
property in Montreal to a re > mide of our 
industry, and the proceeds of this sale in excess of the 
depreciated value of the property have been included 
under the heading Profit on Sale of Fixed Assets on the 
Consolidated Statement of Profit and Loss. 

Attached to the Consolidated Balance Sheet is a note 
with reference to the reduction in the stated value of the 
outstanding Common Shares and the concurrent re- 
duction of the Goodwill Account to the nominal re Fan of 
$1.00. It should be pointed out that these ste 
with the Goodwill Account have made oe eee dee cee the pre- 
poration of a Balance Sheet which more realistically 


number of non-fecurring costs produced «@ net ‘profit 
pets pe de only somewhat larger than that of the previous 
sca 
Profit hadene taxes on income amounted to $1,948 384.5 
for the year just closed as compared with a prolit a 
$1,872,480.67 for the year before, and alter ee on 
income s at $1,149;384.53 this year or $101,903.96 
hi her than Ving net profit of the poet | year 
et Earnings amounted to $33.21 on the Preferred Pract 
and, after the regular 7% dividend thereon, to $4.03 
the Common Stock. During the "oF 0c dividends paid os 
Shareholders amounted to 00 as compared with 
$680,404.00 in the eco Sta year 
Total Current Assets of the Company as shown on the 
Consolidated Balance Sheet amounted to $16,661,119.35 
and Current Liabilities stood at $6,885,480.61 leaving a 
balance of Net Current Assets amounting to $9,775,638.74 
After adjustment on the Goodwill Account, rolerred to 
, the Earned Surplus of the Com and its 
Nee. = Subsidiaries at August 31, 1956 "amauiied 
ir manufacturing, warehousing and distributing 
facilities have been maintained at peak efficiency and 
distribution of our products Dominion-wide is increasing 
ear by year. Research and Product Development 
ents are constantly on the alert for new methods 
and processing, and progress is being made with bene- 
ficial results in our selling efforts, 


All Units of the tion continue to operate with 
harmony and efficiency and the loyalty and co-operation 
of our employees everywhere is deeply appreciated 


sets forth the values in the the Account, while at 
the same time the equity of t dha hareholders of be 
‘Com y has not been impaired 

Sales volume for the year was the greatest in the 
Compony's history and reflects the high level of the 
Canadian economy. At the same time increases in our 
regular selling an ‘operating expenses, together with a 


Respectfully submitted on behalf of the Board, 


Montreal, Que. A. W. STEUDEL 
November 8, 1956. Chairman 





CONSOLIDATED BALANCE SHEET — AUGUST 31. 1956 


ASSET LIABILITIES. CAPITAL STOCK AND SURPLUS 
CURRENT LIABILITIES 


Bank overdrafts (net) . 

Trade accounts pocya- 
ble and accrued lia- 
bilities 

Owing to ciffiliated com- 


pany 
Income and other taxes 
—estimat 


RESERVE FOR ALLOW- 
‘ee ANCES TO RETIRED 


Insurance, ies = ; . CAPITAL STOCK AND SURPLUS’ (Note A) 
<< along 104, 186.88 Capital Steck: 3 
A ing Seven per cent cumu- ~~ 


tionery and other lative preferred, par 
supplies 212,622.61  9$46,961,11¢.96 value $100.00 per 


share: 
INVESTMENTS AND OTHER ASSETS quieriond — 40,000 
Investment in ly- shares 
‘ ewned subsidiary Outstanding — 34,600 


See pr agg No par value common: 
Capital stock a attic Authorized — 225,000 


bg oe el 224,720 


GURRENT ASSETS 
$ 234,675.00 $1,524,571 .24 
, less allowance 
for doubtful accounts 6,892,481 .46 
Other accounts receiva- 


202 086.54 


4,864,675.87 
58,844 48 
437,387.02 


ble 

Inventories of raw ma- 
terials and supplies, 
in goof and finish- 
ed merchandise at 
the lower of cost or 
market 


$ 6,885,480.61 





9,195,068. 4 20,000.00 





$3,460 000.00 
S 9.0.9 


200,000.00 
96,699.37 


224,7 72 


9,718, 019. 28 13,402,739.25 








$9,362,053. 4 


§,110,410.97 3:25! 642.79 





INTANGIBLE ASSETS 


Fornmulag, prods h Tote “4 


$20,308 219.86 
eee 


capes and good 





$20,308 ,219.96 


SIGNED ON BEHALF.OF THE BOARD: 
V. M. DRURY, Director 
J]. A. SIMARD, Director 





AND EARNED SURPLUS FOR 
AUGUST 31, 1956 
PROFIT AND LOSS 


Profit below operations for the year — paenee tor peek and other items 
: shown e+e GParee 


Dividends received from reemerged eciibenien sa 
Profit on ho ogg of fixed asse babes 


“THE YEAR 


. 


$ 2,708,045,01 


eee eee eeeeee eee 


228 502.93 
$ 2,936,547.94 


PP REPS L OD DO OS SOLOS GOMES ATS FO SSSH TSS EHO CS 





Other me na tone 


Interest on bank edi tee Ree ee ee hk en) ee 


Allowances paid - repertory employees ene ee eee e eee eeee eeee eee eee eeee eee eee sree ese 
Lega! tees eee CPPS eH eC eee eee ee Hee eee ee ee 
Remuneration of executive officers and directors’ fees . baeadaneedbcsatakd 
Provision for depreciation ......... : 


$ 988,163.41 
$ 1,948,384.53 
799,000.00 





Profit Before Taxes on Income 
Taxes on income the year — estimated .. 


Net Proiit 


SRS SESE EEE SRST HEHEHE RR RRO RRR Oe eee ee 


SPF ERE S SS ER ERE SER eee Ree Te Meee eee ee 





*eeeeeee FOSS SCE CESS ESSERE HEE EERE RSE HET eee eee 


5 1,149,384.53 
ne 


Dalenes at September 


net profit io the $10,538 368.39 


1,149,384. 53 
‘ | $11,687,752.92 


150,990 00 


ese eC Pee ee ee eee eee eee eee eeeee 


' eee ltteer. hn Ra EE aT | | 





during the year: 
1S Bar share SSN 





Amount written off formuice, trade marke and good will (Hote Aj eens eeeeeteseee | 4 


wwe ; ~  § 9,718,019:25 


as 





Mite: di-caligmsas ‘ois Ta eueielbtaied Saabs. 





AUDITORS’ REPORT TO THE SHAREHOLDERS. = 
vary: alias es saihaee etic ae ee es 
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Grouped Income Value 
Rises 21% In Quarter 


Grouped Income Shares Lid. 
Vancouver, total net assets rose 
30, a 21% 


Pacific Northwest Pipeline. 
—Increases in 13 holdings: 
American Aljirlines, American 


Cyanamid, Babcock & Wilcox, | 

, Douglas Air- | 
Du Pont de Nemours, | 
International Utilities, RCA, 
Skelly Oil, Standard Oii of New | 


Boeing 
craft, 


Jersey, Sylvania Electric, Union | 


Carbide and U.S. Steel. 


Here are the quarter's portfolio | 


changes in detail: 
Shares Change 
Held at Since 
Sept. 30 June 36 
1,600 +1, 000 
Douglas Aircraft ....... - 200 
Am. Airlines .. seece 
Babcock & Wilcox, soned 
Ford Motor Can.. ban 
Am. Cyanamid a 
Du Pont de Nemours ‘ 
Union Carbide ... me 


2,506 
1,606 
1,100 


Radio Corp. .... 
Sylvania Electric 
Ind. Accept. ... 
se 3 Finance, A .... 


oe Ltd. 

Int, Nickel .. eee 

Kerr-Addison Gold .... 

Noranda Mines .... 
Rock Iron 

Int, Utilities . 


Interprov, P. L 
Pacific Northwest P.L, 
ine P.L 


Calgary Power .. 
Powell River 
Price Bros. 
Goodyear Tire .......« 
Page-Hersey nenache ode 
+ ay ae. eis eees 
U.S. Steel Corp. 


ra ee Net 
22% Ahead 


Southam Co., Toronto, net prof- 
it (unaudited) for the nine 
months ended Sept. 30 was 21.7% 
higher at $2.3 million, equal to 
$3($2.47 a year earlier) per com- 
mon share. 

Net profit for the quarter end- 
ed Sept. 30 was 1.9% lower at 
$575,044 ($586,173), equal to 76c 
(78c) per share. 

Business continued to run sub- 
stantially ahead of 1955, but the 
acceleration rate shows signs of 
diminishing, reports President 
Philip S. Fisher. 

Gross revenues remained ahead 
of previous year by 14%, due to 
both greater unit sales and higher 
advertising rates, while costs rose 
somewhat less. 

Purchase of North Bay Nug- 
get and capital expenditures for 
production facilities have reduced 
working capital to $2,272,000 from 
$3,840,000 at Dec. 31, 1955. 

Expenditures on additional 
land, building. and machinery 
amounted to $2,737,500 for nine 





months, of which $1,334,700 was 


spent in third quarter. 
Nine Months 


Ended Sept. 30 1956 1955 
5 5 


Gross Revenues 


25,274,753 22,053,083 
Less: 


General op. ex. 20,133,481 17,967,679 
Prov. Depr. .... 828,773 512,913 
Int. on debs.. 135,000 135,000 
Income Taxes 1,920,000 1,582,000 
Net Profit 1,855,491 

$2.47 


Crown Zellerbach 
Nine-Month Net 


Increases 15% 


Crown Zellerbach Cerp., San 
Francisco, set new records for net 
profit, sales and production in the 
nine months ended September 30. 

Consolidated net profit rose by 
14.6% to $37.4 million, equal to 
$2.64 ($2.30 a year ago) per com- 
mon share. Dividends amounted 
to $1.35 ($1.29) per share. 

Sales for the nine months rose 
12.4% to a record $344 million. 
Increased sales were mainly due 
to company’s ¢ontinuing program 
to gear its product to current mar- 
ket conditions, a 4.3% increase in 
paper and paperboard production, 
and price increases for newsprint 
and kraft grades, reports Presi- 
dent J. D. Zelléfbach. 

Slight drop in third quarter net 
profit from second quarter level 
was due, partly to wage increases 
effective in June. However, third 
quarter sales of $120,479,000 
marked third successive quarter 
in which recomi sales have been 

hieved 


ac ; 7 

Using Canadian produced pulp, 
company’s new Antioch, Calif., 
plant began production in Octo- 
ber. Pulp is shipped from Crown 
Zelierbach Canada Ltd.’s Vancou- 
ver Island, B.C., kraft mill in the 
pulp tanker, Duncan Bay, which 
has a capacity of nearly 800,000 

. ft., equal to 200 railroad box- 
cars. 

Mr. Zellerbach says “the out- 
look for the future continues 
bright. Our mills are operating at 
full capacity, but we remain hard- 
pressed to meet the mounting de- 
mand for our products. Prices are 
firm with nominal increases in 
certain grades. 

“The paper industry as a whole 
is ng Bo at such @ rate a 
over- 

i kraft board aa 
paper will ma if all the 
contemplated new North Ameri- 
can capacity actually comes into 








READ WHAT CANADIAN SROCCO AIR CONDITIONING CAN DO FOR YOUR OFFICE OR BUILDING. 





Manufacturers Life employees seidom miss 


a day's work when the weather's hot 


“Hot weather absenteeism is prac- 
tically a thing of the past, thanks 
largely to our Canadian Sirocco 
air handling and conditioning 
equipment,” reports Mr. J, Y. 
Smith, chief building engineer of 
the Manufacturers Life Insurance 
Company Building in Toronto, 
“Even when summer tempera- 
tures hover about 100° and the 


lems . , . tempering the heat gen- 
erated by the electric computers, 
typewriters, and fluorescent lights 
. - « Maintaining a constant tem- 
perature in the underground vaults” 
. . . controlling variations of sum- 
mer and winter humidity. So they 
chose Canadian Sirocco air han- 
dling and conditioning equipment 
for the job. And the best part: prac. 


humidity is over 85%, our office 
attendance is practically 100%. In 
fact, the working force prefers to 
stay in the building all day rather 
than suffer in the steaming hot 
weather.” 


operation! 


For full 





| a Manufacturers Life Building's 
| —_ i ) year-round cooling and _ heating 
pete si system had to solve unique prob- 


Windsor, 


The Manufacturers Life Insurance Com- 
pany Building, Toronto, Ontario. Archi- 
tects; Marani and Morris; Consulting 
Structural Engineers: Wallace and Car- 
ruthers; General Contractor: Anglin- 
Norcross Ontario Limited; Consulting 
Mechanical and Electrical Engineers: 
Wiggs, Walford, Frost and Lindsay; 
Associate Consulting Engineer for Air 
Conditioning: Charlies S$. Leopold. 


(CANADA) LIMITED 


CANADIAN SIROCCO PRODUCTS 





a oe — me ne ee - — 


lion. 
This $50 million increase is in- 





Commerce Plans Capital Increase 


‘tended to provide the directors 


At the annual meeting of the , ed to approve a proposal increas-| with greater leeway in raising | 
| Canadian Bank A Commerce, ing authorized capital to 10 mil- | additional capital if and when 


| Dec. 11, shareholders will be ask-' lion shares from present five mil- required. It does not indicate any 











An idea is born — and a problem solved 
That's what is happening constantly at the 
Hamilton plant of Dominion Fasteners Limited, 
Canadian manufacturers of the famous line of 
SPEED NUT brand spring tension fasteners. 
Through a combination of creative personnel 
and up-to-date facilities, this completely 
integrated Canadian company is able 
to create, develop and produce improved 
fastening methods for Canadian 
manufacturers. Whether you make 
automobiles or stoves ... or any product that 
requires a fastening operation... J 
here are greater profits for you with the 
SPEED NUT system 
of fastening. 








information on 


tically no maintenance problems 
in two and one-half years of daily 


( ana- 


dian Sirocco air handling and con- 
ditioning equipment to fit your 
building requirements, 
nearest Canadian Sirocco Repre- 
sentative, or 
Ont, 


call 


your 


write P.O. Box 360. 


American-Stardard Propucrs 


a 


| special plans under way, say bank 
| officials. 


No immediate offering of addi-e 
tional shares is planned at pres- 
ent, it’s stated. Some 3,740,000 
shares are now outstanding. 
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EMPLOYERS’ 


FIRE, CASUALTY & AUTOMOBILE INSURANCE 


QUEBEC + MONTREAL + OTTAWA + TORONTO 
HAMILTON + LONDON © WINDSOR + SUDBURY 
_ WINNIPEG + CALGARY + EDMONTON + VANCOUVER 








INTERNATIONAL PAPER €0. 


issued an additional 900,000 $7.50 
par common shares pursuant to the 
merger of Long-Bell Lumber Corp. 
and Long-Bell Lumber Co, into In- 
ternational Paper Co. The shares 
have been added to the list of the 
Montreal Stock Exchange. 





Letter from London 


A commentary from the Commonuéalth Capital 


Britain is 
still in the 
erisis 
mood. 
Threats 
and coun- 
terfr-.- 
threats 


are being hurled between the - 


Communists and the free 
world. The discreet langu- 
age of diplomacy is drowned 
bythe roar of accusation and 
counter-accusation. 

Last week I stated in this 
column that Tory. MP.’s 
were béing inundated with 
letters denouncing Sir An- 
thony Eden and his Govern- 
ment. That was perfectly 
true at the time of writing. 

But now there is almost a 
complete change. A survey 
of public opinion shows an 
immense rally to Eden and 
his keep-tough policy. 

As a side-light there are 
more resignations from the 
staff of the Communist Daily 
Worker and it would not be 
surprising if that newspaper 
ceases publication.. Hungary 
has become a moment in his- 
tory. Some day in the future 
we may see a monument in 
Budapest with the words: 
“Here died militant Com- 
munism.” 

But the British with their 
long experience of world af- 
fairs do not make the mis- 
take of assuming that a frus- 
trated Russia is necessarily 
a peaceful one. A cornered 
tiger is never amiable. 


America's Voice 
A Welcome Sound 


Needless to say we all wel- 
come the strong voice of 
America.. President LEisen- 
hower is at last assuming the 
leadership of the Western 
World, or so it would seem. 

If the West can keep Rus- 
sian “volunteers” out of the 
Middle East then President 
Nasser will surely enter the 
twilight of the gods. He has 
gambled recklessly but at last 
the luck is turning against 
him. 

In Britain there is already 
a mild rationing of petrol 
which might well be harsher 


at any time. Appeals are 








IF YOU 
NEED 
MORE 
MONEY... 


read The Financial Post regularly 





wide coverage 


watch them grow. 


Post. Fi 
today. 


and high taxes are hemm 
will help you earn more by bri 
ports you need to run your busines 
with greater understanding and foresight. 
No other paper is quite like The Post. In addition to its 
of Canada’s robust economy, you'll 
get these exclusive features that will give you a clear 
pective of investment trends. You'll read what pro- 
fessional investors are doing. You'll see what they’re 
buying and selling. You can follow each feature regu- 
larly for wise, profitable investing. 


You'll find The Post particularly helpful if rising costs - 
ing you in. Every week it 


you facts and re- 
= ved dhe da 


Managed Investment: Savings multiplied for Post read- 
ers who followed the buys and sells of the MacNab and 
Compton investment portfolios. 
$10, each, these two funds grew to a new market 
total of around $37,000 each. 

Selected Growth Stocks: 26 Canadian stocks chosen by 
an expert investment counselor for their growth poten- 
tial show a gain of 56% in 3% years. Follow them, 


In 12 years with 


The Beaver Club: An actual investment club in opera- 
tion. Every transaction real. This will show how 
to make ag money grow. Subscribe to The Financial 

in the coupon below ,and return it to us 


ail ee —s 


by Adelphi 


being made to motorists who 
drive every day from the 
suburbs to the centre of Lon- 
don that they share their 
cars so that they would car- 
ry a full complement of pas- 


sengers. If that comes about - 


we might see a permanent 
ending of the ridiculous in- 
vasion of Central London by 
one-passenger motor cars. 

It has also been suggested 
by a philosopher that the hu- 
man race might even redis- 
cover its legs and learn to 
walk again. 

In Parliament the long- 
drawn-out Suez debate has 
lost its early violence. Yet 
shrewd observers say that 
Gaitskell is a doomed man 
and that he will never lead 
his Party into a general elec- 
tion. 

The charge against him is 
that by his speeches and tac- 
tics in the crisis debates he 
comforted Britain’s enemies 
and discouraged  Britain’s 
friends. He will be a wide 
open target when the hext 
General Election comes 
round. 


His one comfort is that. 


Aneurin Bevan was just as 
violent although not so vin- 
dictive. At any rate they 
may both be doomed men. 
The Gallup polls indicate an 
extraordinary sweep in sup- 
port of the Government and 
especially Prime Minister 
Eden. 


Mr. Eden Shows 
Signs of Strain 

Physically the Prime Min- 
ister is showing signs of 
strain. His face is drawn and 
he has lost weight. From the 
day that Nasser announced 
the nationalisation of the 
Suez Canal he has had no re- 
spite. Even at the weekends 
the pressure never lets up. 

Yet his speech at the Lord 
Mayor’s Banquet in the 
Guildhall was the biggest 
triumph of his career. It was 
televised—which means that 
a great section of the coun- 
try saw and heard his tri- 
umph, 

It is true that he has had to 
face ministerial resignations 
and that a tiny group of Tory 
M.P.’s have refused to follow 
him into the voting lobby, 
but on the whole there was 
only one of the mutineers 
who carried weight—in more 
ways than one. 

I refer to Sir Edward 
Boyle, a fat, brilliant, pre- 
cocious Eton-Oxford young- 
ster-of 33 who came into the 
House in 1950 and in almost 
a matter of months was made 
a Junior Minister. 

There is a saying that in 
politics the young man of 
destiny must choose his mo- 
ment to be a rebel. Our 
young baronet (Sir. Edward 
succeeded to his title) may 
have chosen his moment too 
soon. If Eden triumphs or 
even if Eden prevents disas- 
ter Edward Boyle will not sit 
on the Ministerial Front 


Bench for a long time. 
* . = 


| Britain Watched 


Canadian Views 
Inevitably there has been 


a deep interest in Canadian 4 
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Please enter my subscription as below: 
Canada $6 yeorly (1) 
Elsewhere $7 yearly () 
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Diet 


Students of Queen’s Univer- 
sity have been living for 16 
days on an ice-cream-like diet 
—mainly fats— in an effort to 
help research on heart diseases 
and especially hardening of the 
arteries. 

The results of three years of 
experiments were being re- 
ported top doctors at a sym- 
posium in Kingston, Ont., this 
week sponsored by the Ontario 


More than 200 students lived 
on an homogenized diet made 
up of milk solids, sugar, vita- 


those eating vegetable fat. 
The co-operation of the stu- 


reaction to the crisis and to 
the warmth of advocacy in 
various quarters for Eden 
policy. Those British M.P.’s 
with Canadian connections 
were almost snowed under 
with letters. ; 

I know that it meant a lot 
to the Prime Minister be- 
cause his son (afterwards 
killed in action) trained as 
an airman in the Canadian 
West and made many friends 
there. Sir Anthony looked 
forward to visiting Alberta 
some day to express his per- 
sonal gratitude but he was 
never able to escape the mer- 
ciless grip of politics. 


* * * 


It was almost a relief when 
the Government’s new Hang- 


ing Bill was introduced. The ~ 


abolitionists, which means 
nearly all the Socialists and 
about 50 Tories, decided not 
to oppose it on Second Read- 
ing. No doubt they will 
bring in a private member’s 
bill in the Spring. 

During the last year, when 
there have been no hangings, 
the number of murders was 
less than the normal annual 
total. Under the new Gov- 
ernment Bill a criminal is 
supplied with what might be 
called “A Tariff for Murder.” 


Murderers Check 
“Allowed” Lists? 

By consulting the list he 
will know what kind of mur- 
ders will be punishable by 
death and those that will be 
punishable by life imprison- 
ment. It igs a clumsy com- 
promise, but admittedly the 
Government is in a. difficult 
position with the majority of. 
the House of Commons being 
in favor of abolition and a 
majority of the people in fa- 
vor of retention. 

~ » 

To turn to more pleasant 
things the Duke and Duchess 
of Windsor are paying a visit 
to these Islands and the press 
has given them a cordial wel- 
come. 

Undoubtedly the British 
people would be overwhelm- 
ingly in favor of their mak- 
ing a permanent home here. 
On the other hand there is a 
powerful minority of opinion 


which believes it would be a. 


great mistake to let the 
Windsors set up a sort of 
minor royalty héadquarters 
which would inevitably sup- 
ply the newspaper columnists 
with constant copy. 


Duke of Windsor 
Behaves as “‘King’”’ 


There is little doubt that 
the Duke has no desire for 
publicity nor would he wish 
in any way to embarrass the 
Queen. His position, how- 
ever, would be a delicate one. 
If he behaved with the nor- 
mal licence of a private citi- 
zen it might seem to the 
British that he was letting 
down the institute of royalty, 
for after all he was the King. 
But if he acted with undue 
formality it would be said 
that he was behaving like a 
king without being one. 

Probably the best solution 
would be for him to make 
more frequent visits but not 
to stay too long at a time. 

In other words this is just 
another problem on Eden’s 
overcrowded plate. But one 
thing is recognized: 

From the time of his abdi- 
cation the Duke of Windsor 
has acted with thé greatest 
delicacy and understanding 
in his dealings with the Gov- 
ernment and the Royal Fam- 
ily. 
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WINDOWS 
WINDOW SILLS 
COPING AND 
FLASHING 
FASCIA AND 
GRAVEL STOPS 


CURTAIN WALL 
CONSTRUCTION 


DOORS & PARTITIONS 


CANOPIES 
LOUVRES 
SUN SHADES 


DUCTWORK 
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STORE FRONTS 


HARDWARE 
(Door Pulls, Kick Plates) 
THRESHOLDS 
CEILING PANELS 
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Aluminum keeps its good looks . , . and its strength. 
Light, yet strong and rustproof . . . these qualities 
continue to make aluminum the choice of architects, 
builders and owners for modern construction. 

For complete information on any of the many 
applications for which aluminum offers special 
advantages, contact your Alcan Sales Office. 


ALUMINUM COMPANY OF CANADA. LTD. 
CALGARY *« HALIFAX * HAMILTON * MONTREAL * OTTAWA 


QUEBEC * TORONTO * 


VANCOUVER * WINDSOR * WINNIPEG 
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“As a on many of the great 
ines, I was ly impressed by 
I saw of TCA system and per- 
sonnel. Everything right on the button! 
The office folks had a smile, and the 
stewardesses were simply perfect!” 


-—~ (U.S.) Passenger Citation 
(Cleveland to Toronto) 
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_ “When delayed in Gander on the flight of 


another line, we were all pi 
TCA and flown across. vom, 
steward and crew were superb... 


ren fapemnpece A ota 


— (US.) Passenger Citation 
(New York to Paris) 


TCA’s fleet features the most modern aircraft . . . the world- 


famous Viscount and the latest type of Super Constellation. 
Along with these TCA strives to render a passenger service 


~~ Facsimile of letter received by the 
stewardess on a Boston-Halifax flight 


of flying but this 
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PROFESSIONAL DIRECTORY 


® Chartered Aceountants 





GUNN, ROBERTS «nw CO. 
DICK, BOND, HETHERINGTON & O’LOANE 


TORONTO Chartered Accountants 
LICENSED TRUSTEES C. J. DICK, W. % O’LOANE 


CHATHAM . 








LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 
Chartered Accountants 

KENT BUILDING 


16 St. James Mt. East 
MONTREAL, Tel. MA. 7085 








BOULANGER, FORTIER, RONDEAU & CIE. 
Chartered Accountants 
Licensed Trustees and Receivers 
71 ST. .PETER ST. QUEBEC, P.Q. 








EDWARDS, MORGAN & CO. 
Chartered Accountants 


Established 1889 


Se 
TIMMINS TORONTO MONTREAL 
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Getting Ahead 


Astute businessmen plan for suc- 
cess; they read The Financial Post 
because it helps them make right 
decisions. Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly. 
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‘THIS IS THE PLAN u 
ment would take in the I 


By CLIFFORD FOWKE 
Rural communities across Can- 
ada which have not yet felt the 
impact of industria} expansion 
will be watching closely the out- 
come of a political battle in a 


small Ontario township over the | 


next few weeks. 

In balance is the birth of a new 
town aiming at a 10,000 popula- 
tion, 100 acres of industria] land, 
and a $45-$50 million investment. 
It is being held up for want of an 
extra 6 2/3% voting margin in 
the five-man municipal council of 
the little Township of Chingua- 
cousy, near Brampton. 

The project, sponsored by Irmac 
Corp., Toronto has been the sub- 
ject of reports by three different 
consultents. But Chinguacousy 
Township is covered by. an official 
plan, incorporated in the Ontario 
Planning Act, 1955 which desig- 
nites the township as a rural 
area. About a month ago, the 
Irmac scheme was. rejected by the 
Chinguacousy Planning Board 
which comprises two municipal 
councilors and three other mem- 
bers. To over-ride that decision, a 
two-thirds vote in favor is requir- 
ed in- the municipal council. 

Last week, the council approv- 


-ed the plans by three votes to two 


which represented only 60% in 
favor. 

Now it’s a question of whether 
one of the dissenting . council 
members can be persuaded to 
back it. 

An Election Issue 


In the community, the scheme 
has become a red-hot issue on the 
ee of the municipal elections. 
Further discussions between the 
council] and the planners are be- 


| ing held. 


A ratepayers’ group has called 
a special meeting in the township 
headquarters in the village. of 
Snelgrove this week to discuss it. 
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Union Carbide 
Awards Ph.D. 
Fellowships 

Union Carbide Canada Ltd. re- 
search fellowships totaling $12,000 
have been awarded to eight Ph.D. 
candidates at McGill University 
and — of Toronto. The 


At MeGill:. 

Margaret H. Back, Ottawa; Earl 
Blevis, Toronto; Mark S. V. 
Ermengen, formerly of Brussels, 
Belgium; Miss Blema L. Solomon, 
Montreal. 

At Toronto: 

David W. Carment, Melfort, 
Sask.; Chung Won Cho, Seoul, 
Korea; C. Ramsay Cook, Morden, 
Man.; Donald A. Smith, Toronto. 

The eight students doing 
work in various branches of 
physical and social science. 

In addition to the eight re- 
search fellowships, Union Carbide 
also sponsors undergraduate 
scholarships in 19 Canadian uni- 
versities. When in full operation 
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which Ontario’ s rural township of Chtnsindedieny must decide. The first phase of develop- 
cre industrial estate, the erection of about 1,500 houses and complementary commercial, 
shopping and other buildings. 


Ontario Township’ s Problem: 


| 





Members of the council, represen- | 
tatives of the land developers | 


spansoring the scheme, and other 
parties have been invited. The | 


countil members who opposed the | | 


project will be asked why. 


Irmac Corp has already devel- | 
oped land for more than 2,000) 
housing units in other Ontario | 
It | 
controls 4,500 acres east of Metro- | 
politan Toronto and plans to ac-. 


areas in the last two years. 


quire up to 6,060 acres on a regu- 
lar program. ‘ 
In its 807-acre Chinguacousy 


project, Irmac proposes to create | 


a self-contained community with 
commercial areas, schools 

churches and water.and sewage 
services as Well as residential and 
industrial areas. Among the first 
home owners, it expects a sub- 
stantial proportion would come 
from the thousands of employees 
6f Orenda Engines and Avro Air- 
craft Ltd. at Malton Airport, some 
four miles away. Most of these 
employees presently commute the 
15 miles from Toronto, 


But Chinguacousy lies just over | 


a mile from the rose town of 


Brampton, Nearby is an Ontario | 


beauty spot around Heart Lake 


a land conservation 
Within the township boundaries 
are farms and various handsome 
homes on wide acreages. 

This is the plan put forward by 
Irmac: 

® Over a period of years, build 


price from $10,500 to $40,000. 


the east. 


® Put in $6 million water and | 
sewage services without cost to | 


the municipality. 

@® Make available sites for shop- 
ping centres, parkland, two pub- 
lic schools, a high school, two 
churches, a fire hall and a police 
building. 

® Have the district separately 
rated so that in the early stages 


National Life 
Business Up 18% 


During September National 
Life Assurance Co. business in 
force passed the quarter billion 
mark after an 3% 
during the first nine months of 
this year. Life insurance in force 
at year end 1955 totaled $214 
million. Company business has 
more than doubled since the end 
of 1950. 

New business written since the 
beginning of this year is 50% 
greater than that effected in the 
same months last year. Assets, 
now amounting to $35.5 million, 
increased by $2 million during 
the first three quarters. 

Development of employee 
group welfare plans and the 
streamlining of life policies have 
contributed -significantly to Na- 








tional Life’s rapid growth, say 
company officials. 





Government Bonds 


(Supplied by Investment Dealers’ Assoc. of Canada) 


a 


snviT gFe 
B33%% 


| 


Pe 


- 

ty 6} 
7 
* * 


f 
: 
| 


| 


| 


Rees 


; 
| ie 


Fo 
i 
s3 
rg 83 


| 


> 
_ 
. 


! 


si] 


Bid Ask 
84) 


= Due 


= ae. — 82 
June 1962 ... 296 


4i Jan, a . 64 100% 
2i July 1967/76. a 
Nov. 1963/65. 904 
, n1004 102 
/72. 944 


> 


ret 


: 
Hy 


38 
ne 
é 
~ 


#25 
seeoks 


: 


a 
38 
= oeae: 


S 


pit 


La 
o 
* 


288 gs sgsz 


7 
— * 


7 


i 
i 
| 


* 
. 
. 


REFER 
3 only aes 


Efe 


; 





. 
; 


Aen 


Beall l_! 


& 

fe. 
ak, 
— 


we * —- 


7 
é. 


. 
- 
> 
? : 


: , 
+ 
> 


+ 


2,500 homes ranging in selling | stated ae ieee ie die ares 
® Develop as soon as possible | "#4 tevealed a-well which Inter- 
after approval, 100 acres for new | 


: 4 _anteed to produce 500,000 gallons 
industry in an area bounded by - 
the Canadian Pacific Railway on og Gay. They. also described pjans 


the west and No. 10 highway on | 


increase [ 
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New Town in a F arming. Area: 


of its growth it would not be- 
come a burden on the township. 


Two-Phase Development 


” Development of the project is 
|plannea in two phases. In the 
first would cOme development of 
the industriah area dnd, on the 
opposite side of No: -10 highway. 
development of a commercial site 
(to include a shopping centre) 
and a low-cost residential area. 

The second phase would involve 
development of the rest of the 
area with the more expensive 
homes in that part which abuts 
the Heart Lake region. 

Irmac estimates that provision 
of the waterwWorks and 
disposal plant for the area would 
cost it about $3 million, and has 
also offered to donate sites for 
the schools, a fire hall and a police 
building. “To get industry in 
fast,” said Wm, L. Edwards, pres- 
ident of the company, “we will 


sell land at the price we paid’ 
| plus the cost of serving.” 


Current prices for raw land in | 


the area are about $1,200 an acre. 
but it is believed the Irmac acre- 
age came below that rate because 


‘it was negotiated in bulk some 
which is presently the centre of | S o 


scheme. | 


months ago. Land costs are still 
well below the ruling prices ih 
most of the Metropolitan Toronto 
area, 


The project has been in nego- 
tiation with the township over 
the past three months. In a pre- 
liminary brief, the developers 


nétional Water Supply Ltd. guar- 


Unlisted Mines and Oils 


(By Breker Dealers’ Assoc, of Ont.) 
Approximate quotations, 3 p.m.. Nov 
19, subject to confirmation and change An 


| asterisk (*) indicates an increase in price; 


a dagger (*) a decrease in price. 
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for sewage disposal, storm drain- 
age and roads. 

The corporation undertook to 
start preliminary engineering 
which would involve expenditure 
of possibly $35,000 to $40,000, im- 
mediately it gets assurance it can 
develop the area. 

Talks With Industry 


And last week, Irmac submitted 
its final report to Chinguacousy 
council in which it stated it had 
had discussions on the project 
with Toronto Industrial Commis- 
sion, the CPR, Ontario Water Re- 
sources Commission and the con- 
servation group of the Etobicoke- 
Mimico Creek organization, Other 


talks had been held with indus- | 


try, financial] houses, 
sources and engineers. 


supply 


Irmac claims that estimated tax 
rates for the development show 


no increase in the mill rate in the 
township, Various assets would 


also accrue to township including | 


schools, sewage and water sys- 
tems without debenture debt, The 
company estimates a water rev- 
enue which, at 20c to 25c per 1,000 
gals. would produce township 
revenue of between $40,000 and 
$50,000 a year. 


—_——.-—--- 





ee ee 


Corporation Bonds 


(Supplied by Investment Dealers’ Assn. 
of Canada) 
Nov. 20, 1956 
Int, 
Public Utility Rate 
Issues % 
Ale Cen. H.B.R 5 
Bell Telephone 
Do. 
Bow: iter Pr 
Brazi 
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Prev. 
Week 

Ask Bid 
1444 

79 

89} 


Due Bid 
59 144) 
"7 79 
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Co. 33 "B0 
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‘ & Pp 4; 
B C. Electric 
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Elk Falls Co. 
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Loblaw Groc. . 
Lorado Uran, 
Maple L. M .. 
Massey-Harris . 
Monarch Knit. . 
N.S. Stl, Coal 
Ont, Jockey CL 
Phillips Elec, .. 
Price Bros. 
Pronto Uranium 
Regent ep 
St. Law. Corp. 


Vw wa 
-— ieee ee oe 


- 
~~ 


assasz 


PrRicE WATERHOUSE & Co. 


Chartered Accountants 


HALIFAX MONTREAL OTTAWA TORONTO HAMILTON 
WINDSOR WINNIPEG CALGARY EDMONTON 
VANCOUVER VICTORIA 








RIDDELL, STEAD, GRAHAM & HUTCHISON 
CHARTERED ACCOUNTANTS 


Quebec @ Montreal @ Ottawa @ Toronto © 


Winnipeg © Edmonton ® Calgary © Vancouver 


damilton 








LEE & MARTIN 


Chartered Accountants 


Head Office — HALIFAX 


SAINT JOHN — MONCTON — SYDNEY — FREDERICTON — &T 


® 


IOHN'S 








COSSAR, HARPER & COMPANY 


Chartered Accountants 
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Spry & Truudle 
Limited 


Management @ Marketing @ Manufacturing @ Industrial Relations 


44 King Street West, Toronto, Ont. 
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J. W. Howard. Ph.D. | 


PROFESSIONAL PSYCHOLOGIST 
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Handling Consultants 
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Limited 
MANAGEMENT CONSULTANTS 
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434 University Avenue 
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Need more money? 


Investment news in The Financial 
’ Post can help you in 


ns Read it regularly. 
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C. D. SHULTZ & COMPANY 


Limited 
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Vancouver, Canada 
COREST DEVELOPMENT LTD. 
Town Planners, Engineering Consultants 
Residential, Commercial and Industrial Subdivisions 
Designs, water supply, sewerage, drainage and roads 
1886 Eglinton Ave. West, Toronto 10, Ont. REdfern 9869 








Allied Consultants 


of Canada, Limited 
CONSULTING ENGINEERS 
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69 Eglinton Ave. E. 


¢ Design °¢ Supervision 


HUdseon 1-6887 Toronto 








McCUNE ENGINEERING LTD. 


Consulting Engineers 
MINE, MILL AND INDUSTRIAL PLANT DESIGN 
129 Adelaide St. W. EM. 4-5408 TORONTO 








AMCO 


FURNACE CONTRACTORS LIMITED 
Consulting, Designing, Construction for the 
Metallurgical, Chemical, & Mining Industries 


169 EASTERN AVENUE TORONTO 2, ONTARIO 


Selected Gro wth Stocks 


Quarterly Review — By NESTOR 





Post’s exclu- 
Growth 





Steel Co. of Canada, trading 
at recent $69, is 109% above 
UV level ($33), could rise 19% 


ings of $5.89 a year. Yield is 
246%, at indicated annual 
dividend rate of $1.40 plus 30 
extra. To date in 1956, price 
has rahged between high of 
$80 and low of $57%. 

This is expected to 
another year of record output 
and sales. Production has been 
at capacity rate to date, and na 
indication is seen of a decline - 
in demand for steel. 

Costs have beeu increased 
this year. Wage rates were 
boosted when a two-year con- 
tract with the United Steel- 
workers was signed in August. 
Cost of scrap has reached a 
record high, while coal and iron 
ore costs have also risen. Prices 
of Stelco’s products have been 
boosted to . compensate for 
higher costs/ 

Expansion program at com- 





STEEL COMPANY OF CANADA 
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STEEL CO. OF CANADA—With assured 
basic raw materials from its substantial 
coal and.iron properties, dnd with produc- 
tion facilities greatly expanded in recent 
years, Stelco should continue its past sound 
growth. Company makes most types of 
steel products except rails and heavy struc- 
turals, but concentrates in the more rapidly 
expanding lighter finished steels. Earnings 
of this company doubled between 1929 and 
1948. By 1954, 1948's earnings had gratia 
tripled. 


ZELLER’S LIMITED — Chain mérchan- 
dising, through centralization~of manage- 
ment, volume purchasing of inventory and 
other benefits, has attraction from sales 
and earnings standpoint. 
Canada’s leading specialty and variety 
store chains. Expansion in units, as well 
as enlargement and modernization of exist- 
ing stores, is continuing and the affiliation 
with W. T. Grant Co., 
U. S. chains in the same field, is expected 
to benefit the company. Earnings have 


Zeller’s is one of 


one of the major 


shown relatively steady expansion. 





How To Read Stock Charts 
GROWTH: The rate at 


. stock is adjusted as underestimating or 











—RACEY, MacCALLUM ‘nd ASSOCIATES LIMITED 
A company ewned and 
Consulting Ruaheoare 


Civil, Blectrical and Mechanical Engi Consultation 
Supervision, Inspection, Appraisal and Investigation 











MONTREAL: HU. 9-4941 TORONTO: EM. 6-5641 VANCOUVER: PA. 8513 
—FOR OVER 50 YEARS— 
Consulting and Inspection Engineering 


Industrial Chemists 


NON-DESTRUCTIVE TESTING 
BY X-RAYS, GAMMA RAYS 
AND ULTRASONICS 


WARNOCK HERSEY 


Company Ltd. 


ee ee Meth e Ribentne 
Mencton * Ottawa + Hamilton + London + Windsor ¢ Vancouver 














H. G. ACRES & COMPANY umrrep | 
CONSULTING ENGINEERS 
e Reports, Designs, Supervision 
NIAGARA FALLS | 


CANADA 


pany’s Hamilton works is pro- 
ceeding on schedule, .despite 
supply shortages. Planned rate 
of production at Stelco’s new 
wire mill in Hamilton should 
be achieved by year end, Plant 
of Weliand Tubes Ltd., owned 
jointly by Steleo and Page- 
Hersey Tubes Ltd., is expected 
to be completed and producing 
large diameter pipe early next 
year. 

In another joint venture, 
Stelco and Ptekands Mather & 
Co, of Cleveland have leased 
a mineralized area in west 


INDEX OF 

which the of the equity behind 
the stock is doubling as determined by 
the growth rate at — it entered the 
year A figure of 5.6 for the present 
year would indicate’ that at its current 
growth rate the equity value is deub- 
ling every Fa years. , 

PRICE NGE: The annual high, 
low — Rs price. Ménthly ranges 


for the current year. 
UNDERVALUATION AND OVER- 
VALUATION PRICE LEVELS: Shown 
by the narrow horizontal lines above 
and below the stock’s price range in- 
dicating price at which the particular 


overestimating its future rate of 
growth. A Stock showing a fast-growth 
rate will sometimes anticipate growth 
by two or three years. In this case it 
may not be so attractive a purchase 
relatively as some other fast-growing 
stock that is not anticipating its growth 
beyond the immediate present. Other 
factors such as rate of growth and in- 
Vestment quality wil) also enter into 
the comparison an investor wil] want 
to make. 

Without these UV and OV ievelis. a 
eurrent quotation of say, 55 or 75 would 
carry no significance regarding long- 





President H. G. Hilton. 
Arrangements have been 

made for manufacture and sale 

of Stelco’s “Ardox” spiral 


Laughlin Steel Corp, These 
nails are made under a pro- 
cess developed by Stelco, and 
expected to have applications 


central Labrador guaranteed 
to yield at least 200 million 
tons of high grade iron ore 
— through open-pit 


The. ‘lease was granted by 
Canadian Javelin Ltd. and ap- 
proved by the Newfoundland 
Government, but involves no 
investment in Canadian Jave- 
lin by Pickands Mather or 
Stelco. 

This should add a substan- 
tial tonnage of desirable iron 
ore to reserves already held in 
Canada and the U. S&., said 
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 Mydre Electric Projects 
Civil, Mydravlic, Structural, Power 
Bridges, Tunnels, Cavseways, Dams 
Street Vancouver, Canada 


207 nd 





— 





CANADIAN BRITISH ASSOCIATES 
CONSULTING ENGINEERS 


River Training, Harbours, Docks, Groins, Flood Control, 
irrigation, Hydro Electric Developments, etc. 
Ont. 


Terente, New Westminster, 8.C. Halifax, N.S. 
1662 Avenve Rd. 


774 Columbia $t. P.O. Box 93 


> 








‘SIR ALEXANDER GIBB & PARTNERS 


CONSULTING ENGINEERS 
Shoes foie Succes 
Decks & Herbours; Power; & Bridges; 


Weter Supplies; Industrial: ; trrigetion 
ti nt 
, 


Sot t Telephone EM, 6-2633 








CANADIAN BRITISR ENGINEERING CONSULTANTS 


Water Supply and Purification, Sewerage and Sewage Disposal. 
 ‘Freatment of Industrial Wastes. 


New Westminster, 8.C. 
774 Columbia St. 


Terente, Ont. 
1662 Avenue Rd. 


Halifax, N.S. 
P.O. Bex 93 





— 





MN AUTOMATION LIMITED 
Automation Consultants 
@ ASSEMBLING e PACKAGING 
INSPECTING ° TESTING 
41 Densley Ave., Terente 15, Ont., CH. 4-2930 








Sta diez, Hurter 
Company 
CONSULTING —. 























Company 
Reports 


Te assist readers in appraising and 

g company financial state- 
ments, The Financial Pest has a uni- 
form methed of presenting corporation 
accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


Financial 


BEAUBRAN CORP., Charloite- 
town, = profit for the year ended 
28, 1956, was $544,431, com- 
pared with net profit of $374,611 for 
the. nine ‘months ended Sept. 30, 
1955. Company changed year-end 
from calendar “nee 
Net worth ordinary share 
reached a record na $81.95 in July but 
declined to $29.18 at year-end, due 
to general market decline, reports 
President Gerald G, Ryan. 
Market or estimated portfolio was 


about $2;770,000 higher than cost, an | 
unrealized capital appreciation of 


about 23%. 
INCOME ACCOUNT 
Year 9 mos. 


Total income ... 


Serplus 3 year 
®Defici 
‘per eee ane met" Recerd: 
: Earn $1.06 $0.76 


Cl. A & B: Earn. eee 
Paid ....... 7 


None paid. 
CONDENSED BALANCE SHEET 
Se 


Entertainmer:t 
MAPLE LEAF GARDENS LTD. 
Toronto, net profit for the year 
ended A was 455% 
previ- 
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nails ‘in the U. S. by Jones & in several other fields. 


PROFESSIONAL DIRECTORY 
® Traffic and Shipping Consultants 











WM. R. CALDWELL 
For complete investigation 
of all traffic and shipping problems | 
503 ABERDEEN AVE. HAMILTON, ONT. 








© Certified Public Accountants 





ANTON JENSET & CO. 


Certified Public Accountants 


* TORONTO BRAMPTON 


Anten Jenset, Licensed Trustee in Bankruptcy 








WORMAN, SHEPPARD ELLIOTT CARTLEDGE & CO. 


Certified Public Accountants 


147 University Avenue, Toronto |. EM. 3-9238 











© Automation Consultants 





H. S. GELLMAN & COMPANY LTD. 
Consultants on Electronic Data-Processing Systems 
110 Bloor St. West, Toronto, Ont. 
‘Telephone: WAinut 3-4484 


iene 











%3| @ Public and Industrial Relations 





INDUSTRIAL RELATIONS COUNSELLORS 


announce the removal of their offices 
to new and larger premises at 


245 DAVENPORT ROAD, TORONTO 5, ONTARIO 
New Telephone — WAlnut 4-92399 


IVAN H. McGOWAN 8. T. GARSIDE ROBERT FLAVELLE, M.B.E. 





MANAGER 








e Design Engineers 





HUMPHREYS & GLASGOW (CANADA) LIMITED 
Established (England) 


e Designers « so omg? + <a 


SERVING THE PROCESS INDUSTRIES FOR OVER 60 YEARS 
PETROLEUM @ CHEMICAL @ PULP’ & PAPER © PETRO-CHEMICAL @ MINING @ GAS 


TOWER BUILDING, 837 EGLINTON AVE. W., TORONTO, ONTARIO 














FENCO 
FOUNDATION OF CANADA ENGINEERING 
CORPORATION LIMITED 
DESIGNERS TO INDUSTRY 
Electrical ** Mechanical + Structural * Hydrauiic 


_ 





VANCOUVER + TORONTO + MONTREAL 














Src: GORDON 


TELE> 69-2795 - 


lex W. McCoy 


612 HERALD BLOG. 
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range value. The UV/OV levels also 
permit judgment as between one stock 
and another. They are not designated 
points of purchase or sale nor do they 
attempt to show what will be a stock's 
bottom or top figure in any given year. 

RATE OF GROWTH: rate as 
based on Nestor’s tests at which the 
company is showing underlying or 
long-term growth, This will determine 
the price trend of the company’s com- 
mon stock over a period of years and 
in most instances the trend of dividend 
payments, 


*Background and principles behind 
the selection by Nestor were discussed 
m a apeoial article in The Financial 
Post, Jan. 10, 1958. A limited number 
of reprinte ere available on request. 


Zeller’s 


Zeller’s Ltd., recently trad- 
ing at $23 or 35% above UV 
level ($17), has room for a rise 
of 61% before reaching OV 
level ($37). Price is 11.8 times 
1955-56 earnings of $1.95 per 
common share. Yield based on 
indicated annual dividend of 
$1.01 is 4.78%. 

Price range this year to date: 
low $22% (April) high $26% 
(July). 

Company’s sales for six 
months ended July 31 were up 
11% over corresponding period 
last year, or 5.6% on compara- 
tive basis (i.e. after making 
allowance for new units 
opened this year). 

Net profit for the half year 
at. $497,000 was up $61,200 or 
14% from $435,000 in the first 
half of 1955. 

So far this year the com- 
pany has opened nine new 
units, Recently opened were 
three new outlets in the Mont- 
real area, one in Port Arthur, 
Ont., and one at Kingston, Ont. 

Three units, located at 
Ottawa, Fredericton, and Jon- 
quiere, P.Q. have all been re- 
modeled and were open this 
month. 

A dividend of 25c per com- 
mon share was paid November 
1, the third consecutive quar- 
terly dividend of that amount. 
- Company now has a total of 
62 Zeller’s and Federal units 
in operation. 


Company 
Report 


Te assist readers In appraising and 
comparing company financial state- 
ments, The Financial; Post has a uni- 
form methed ef preseuting corporation 
accounts. Variations from the compa- 
nies’ published reperts are footnoted. 


Steel Products 


HAYES STEEL PRODUCTS LTD., 
Merritton, Ont., consolidated net 
profit for the year ended July 31, 
1956, was 9% lower than in previ- 
ous year ($295,585 against $324,708). 

Lower earnings were largely due 
to expenses for plant rearrangement 
and additional equipment. Further 
such expenditures are expected in 
current year, report Chairman 
Charles A. Dana and President J. 
E. Martin. 


Hayes signed a new three year | 


contract with its union which re- 
sulted in increased labor costs and 
adoption of a pension plan for both 
union and non-union employees. 
This has required certain adjust- 
ments in sales prices to customers. 
Orders and schedules from cus- 
tomers show current year’s busi- 
ness as equal to or slightly greater 
than past year, company says. 
CONS. INCOME ACCOUNT 


Investments .......... 2 
Metal scsets ©. 22. Sane 
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@ Patent Attorneys 





ALAN SWABEY & CO. 
Patent Attorneys 


1456 Drummond Montreal 








MARION & MARION, ROBIC & BASTIEN 
Established 1892 
TRADE-MARKS 


1510 ORUMMOND ST. « 


PATENTS e DESIGNS 


AV. 8-2152 e MONTREAL 











@ Architects and Engineers 





GORDON S$. ADAMSON & ASSOCIATES 
ARCHITECTS 


COMMERCIAL, INSTITUTIONAL BUILDINGS 
TORONTO WA. 4-7421, WA. 3-7990 


TNDUSTRIAA, 
52 ST. CLAIR AVE. £. 








URBAN PLANNING CONSULTANTS 


LIMITED 
TOWN PLANNERS 


194 WILSON AVENUE ’ 
Telephone 


TORONTO 12, ONTARIO 
MU, 1.515) 








KYLES & KYLES 


L 
INDUSTRIA ARCHITECTS COMMERCIAL 


INSTITUTIONAL SITE REPORTS 
247 JOHN ST. S., HAMILTON, ONT. 








SCALE MODELS 





143 Parliament Street, Terente, EM, 4-1558 





Getting Ahead 


Astute LO lan for gue. 
cess; ong Ae = The 

because it helps them make right 
decisions Yearly by mail in Can- 
ada, $6; elsewhere $7 yearly, 


for ARCHITECTURE, ENGINEERING, 
PLANNING, EXHIBITION 


HARVIE THOMPSON and 
STEVEN. WARING 








© Barristers and Solicitors 








THOMPSON, SHEPARD; DILTS, JONES & HALL 
BARRISTERS AND SOLICITORS 

D. A. Thompson, @.C. A. E. Dilts, @.cC. 

Gorton ene 


. W. Laidlaw, 0.0 
Seva H. Jones 
John F. Funnell 

Associate: E. G. Phipps Baker, Q.C. 
503 ELECTRIC RAILWAY CHAMBERS, WINNIPEG 2, CANADA 








OSLER, HOSKIN & HARCOURT 
BARRISTERS & SOATONS 


. Huyeke, @.C. A —- , ae 
Ferguson, Q.C. ; > 
des. Wotherspoon, @.0. 
. Osler 


. M. Huyeke 
. Reid 


cTa —_ 
fott- Trille 
Boylan 


RPM ROR Se 
«< MPP RP or 


68 YONGE STREET TORONTO 1 EMPIRE 2-1601 


a 





* 





McCARTHY @ McCARTHY 
BARRISTERS, SOLICITORS 
CANADA LIFE po po 
330 UNIVERSITY AVE.., gn o-a CANADA 
HON LT WEST WILLIAM C. TERR 
BE VERLEY MATT oCee aan Tani W. Ww. .ac a RON Wy So os 
E 
GERALD F. HAYDEN 
GEORGE D, FINLAYSON 
DON E 
COUNSEL: FRANK McCARTHY, @.C. HAROLD G. FOX, @.C. JOHN 3. BOBINETTS, @4. 
Tel.: EM. 6-T7771 Cable Address: “CARTAN” 


JOHN ~ - 
JOHN at Hee 
TTI 
DOUGLAS K. LAIDLAW 











McLaughlin, Macaulay, 





May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronte 


‘ MARKET COMMENT 

The informed opinion of men 

experienced in market analysis is. 

given regularly in this investment 

feature. For profit add their view- 

point te yours. You get them iz 
THE FINANCIAL POST 


Yearty by mail in Ganades 96, 
elsewhere WW yeerty. 











sar Naa HIGGINBOTTOM & McDONNELL 


SINCLAIR, 
BARRISTERS & SOLICITORS 


A 
LAUIENCE @ GooD NOUGH, oo LL.B. 


KEITH HIGGINBOTTOM, ac 
LFRED 8. McDONNELI 
CANADA PERMANENT ‘ony 
320 BAY STREET 


TORONTO 1, CANADA 











FENNELL, McLEAN, SEED & CARTER 


Barristers and Solicitors 
ROBERT FENNELL, @.C. (1918-1955) 
WILSON E. McLEAN, QC. JACK A. SEED, @4. 
E.R E. CARTER 
W. @ NIELD lL. A FITZPATRICK 


S. W. LONG T. WARDROP 








Johnston Sheard & Johnston 
BARRISTERS & SOLICITORS 


Johnston, Q@.C. - Terence Sheard, @.C. ian %. Johnston, @4. 
Peter H. H. Ridout Strachan Heighington 
80 KING ST. WEST TORONTO 


Rr. W. S$. 


EMpire 8-2606 











Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay, 
Pitblade, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


























We know 

the best way 
to keep 
growing 

as fast as 
we've been 
growing 

is fo maintain 
our standards 
of service: 


ready willingness 
to tackle 
the difficult 


and the unusual 


speed, 
where speed is 
needed 


meticulous care, 
with each and 
every job, 
whether 

large or small. 


We invite you to 
put us to the test. 


i. 














FORESTEEL 
PRODUCTS 





LTD. 


Canada’s railway car builders 
are wrestling with the heaviest 
new order position in history. 

Orders now on their books rep- 
resent capacity operation for at 
least the first half of 1957. 

Based on current high rate of 
carloadings — which are running 
9% ahead of last year — plus 


‘indications of continued heavy 


rail movement and condition of 
much of rail” company rolling 
stock, big orders and peak opera- 
tion through all 1957 are expect- 
ed. 


Authoritative sources are plac- 
ing car orders on the books of 
the four manufacturers of freight 
equipment im this country at 
7,000-8,000 units. 

That could represent around 
$55 million-$65 million of busi- 
ness depending on type of rolling 
stock required. 


The four companies 
business: 


Eastern Car Division of Do- 
minion Steel & Coal at Trenton, 
N.S.; Montreal Division of Cana- 
dian Car & Foundry; National 
Steel Car Co., Hamilton, and 
Sorel plant of Marine Industries 
L 


in this 


Recently there have been re- 
ports that Canadian Pacific Rail- 
way officials are seriously con- 
sidering manufacture of complete 
car units at CPR Montreal Angus 
shops. These shops have been 
used mainly for overhaul work. 

Just how well Canadian rail- 
way car builders will be able to 
keep up to promised delivery 
schedules will depend primarily 
on availability of steel, particu- 
larly heavy plate steel. 

This is undoubtedly the tightest 
item in the steelmakers’ product 
list today. The heavy building 
program, the unprecedented de- 
mand for plate for oil arid water 
pipelines, oil storage tanks, etc., 
have combined to boost demand 
for plate to record leveis. 

Because of similar heavy de- 


Cdn. Oil Cos. 
Sales, Earnings 
Well Over ’55 


Sales of Canadian Oil Cos, are 
“holding well at about 15% over 
1955,” President W, Harold Rea 
reported to shareholders this 
week. The compariy expects to 
maintain this rate of increased 





.| sales for the full year. 
4 Earnings for 


1956 are also ex- 
pected to show a satisfactory in- 
crease, exceeding the original ob- 
jective, “Future earnings should 
benefit materially from our cur- 
rent program of expansion and 
improvement in all phases of our 
operation,” Mr. Rea said, 

The company has had an active 


year in building new service sta- 


tions, remodeling older outlets 
and establishing new dealer ac- 
counts. The impact from this pro- 
gfam should more fully benefit 
/1957 and subsequent years. 

To date this year the company 
has participated in drilling 20 
exploratory wells of which six 
resulted in oil discoveries and 14 
were dry. In addition there were 
13 successful development wells 
completed. in the same period. 
The company’s share of crude oil 
reserves discovered through ex- 
ploratory drilling this year is es- 
timated at 4.2 million bbl. Lease 
holdings are now approximately 
1.1 million gross acres or 529,000 
net acres. 

Crude oil processed at com- 
pany’s Sarnia refinery has aver- 
aged 30,000 b/d since the expan- 
sion program was completed June 
21. It is anticipated the year’s 
total will exceed nine million bbl., 
a 23% increase over 1955, Con- 
struction of the new .petrochem- 
ical plant at Sarnia is now under 
way. It should be in production 
next summer. 





Switson Net Di 
29% In Quarter 


Net profit of Switson 
Ltd., Welland, Ont., totaled $144.- 
689 or 24c per common share in 


penses rose 
vice-presidents 
Switzer. 


markedly, report 
L. Hudson and 
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Flood of Rail Car Orders 
Keeps Output at Hot Pace 





mand in U.S. and Europe it’s 
well-nigh impossible to supple- 
ment supplies from these coun- 
tries. 

Rail car builders think, barring 
any unforeseen diversion of 
heavy steel, they will be able to 
keep up to orders. 


‘Peg Gas Firm 
Sells Bonds 


An offering of $2.4 million 
542% debentures of Winnipeg & 
Central Gas Co. has been sold by 
a syndicate headed by Deacon 
Findley Coyne Ltd., Toronto. 

Proceeds from issue will be 
used to reduce bank indebtedness 
incurred in connection with ex- 
pansion of company’s gas system 
and to enable company to con- 
tinue this program and initiate 
natural gas distribution in Winni- 
peg area. 

Company’s system of mains in 
Winnipeg is in process of being 
made suitable for use to carry 
natural gas. 

A 20-year gas purchase con- 
tract has been entered into with 
Trans-Canada Pipe Lines for sup- 
ply of natural gas. It’s estimated 
that gas will be available under 
this. contract during summer, 
1957. 

For the first six months of 1956 
company incurred a net loss of 
$256,642. But the losses incurred 
by the company since its incep- 
tion are considered part of. the 
cost of waiting for, and convert- 
ing to, natural gas operations. 

Arthur D. Little, Inc., Boston, 
Mass., in an extensive report on 
future operations with natural 
gas, forecast earnings of $258,619. 
in 1959’ (first year of rofitable 
operations). This would rise 
rapidly to over $1 million in the 
early 1960s. 

Company’s ‘five-year program 
to prepare for natural gas in the 
Winnipeg area is estimated to 
cost some $20 million. 

The debentures, offered at 100 
plus accrued interest, will have 
attached purchase warrants en- 
titling holder to purchase 40 
shares of common stock for every 
$1,000 debentures held. Shares 
will be priced at $12.50 per share 
up to Dec. 1, 1959, thereafter at 
$14.50 up’ to Dec. 1, 1961, and 
after that at $16.50 a share up to 
Dec, 1, 1963. 


Excelsior Sells 
Refinery Stock 


To Pacific Pete. 

Excelsior Refineries Ltd., Ed- 
monton, has .completed ge- 
ments for transfer of its holdings 
in its subsidiary company, X-L 
Refineries Ltd., Dawson Creek, 
B.C., to Pacific Petroleums Ltd., 
Calgary. 

Already a minority interest 
holder in X-L Refineries Ltd., 
Pacific Petroleums has _ transfer- 
red 80,000 shares of its capital 
stock to Excelsior Refineries in 
exchange for some 750,000 shares 
of X-L stock. In the negotiations 
Pacific Pete. also acquires gn in- 
terest in some 40 retail outlets in 
the Peace River area. ® 

The stock transfer and sale of 
service station facilities brings 
Excelsior Refineries better than 
three quarters of a million dollars 
iu capital gain and some $1.5 mil- 
lion more working capital. This 
will be used to expand and im- 
prove Excelsior Refineries pres- 
ent position in Alberta oil devel- 
opment. 











Advertisement 


A BRAINSTORM 
HELPED ME EARN 
$250 A WEEK 


By a Wall Street Journal 
Subscriber 


Not long ago I went to a college re- 
union. | spent some time with some 
chaps who were having a “brain- 
storm”—a_ talk-fest where each man 
contributes his own ideas on.a certain 
subject. 


The subject of this particular dis- 
cussion was MONEY! 


There was one man in the group 
who earned more than all the rest 
of us, but he aguas -_ So we 
ganged up on him a ept shooting 
questions at him. Finally, opened 
up and gave us some wonderful ideas. 
I can’t remember ali he said, but one 
bit of advice I do recall. He said, 
“Subsotibe to The Wall Street Journal. 
It will help you get ahead.” 


Well, to make a long story short, 
tried it, and IT DID. Within 2 
short time, my income was up to $250 
a week. 

This story is typical. If you think 
The Wall Street Journal is just for 
ournal salaried men making 
5000 to a year. It is valuable 
to small business men. It can be of 
enormous t to the ambitious 
young man who wants to win ad- 
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"Wher youve been in the heating buciness 
as long. as | have, you'll Know 


THERES A BIC DIFFERENCE... 


DUNHAM-BUSH (Canada) Limited 


140 Wendell Ave., Toronto 15, Ontario 
AIR CONDITIONING, 


“There sure is a big difference in heating 
equipment. I’ve been a heating contractor for the 
past forty years and I should know, 


“Sometimes the difference doesn’t show up for a 
few years. That’s why old timers like myself like 
to put in Dunham equipment. We know from 
experience that a Dunham system will operate just 


as well ten years from now as it does today, 


“The Duhham people have been in business 
longer than I have, and over the years they ve 
built their reputation on sound engineering and 
high quality workmanship. That's why 

I say ‘when you install Dunham 

you install the best’.” 


5601 


REFRIGERATION, 


HEATING PRODUCTS AND ACCESSORIES 





$100 Million 


MONTREAL (Staff) — Plans 
have been drawn up for a major 
industrial complex in. French 
West Africa which will be reflect- 
ed in the expansion’ of a Canadian 
industry. 

Aluminium Ltd. plans initial 
investment of some $100 million 
in a wholly owned French sub- 
sidiary, Bauxite du Midi, for 
development of a new bauxite 
and alumina industry to serve 
chiefly Alcan plants in Quebec 





in W. Africa To Get Alumina for Quebec 


but also European markets. 

Censtruction should start in 
1957 if various steps and formal- 
ities can be satisfactorily con- 
cluded, The first bauxite could be 
shipped in 1960 and the first ton 
of alumina in 1961. 

Phe purpose: to diversify sour- 
ces of bauxitevand alumina sup- 
plies. It could also set the stage 
for an aluminum industry in 
French Guinea. 

(The Gold Coast plan, a dif- 
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ferent proposal, 
study.) 
On broad lines, the plan calis 
for: 
® | Development of new bauxite 
reserves in the northwest area 
of French Guinea. 
® Construction of about 75 miles 
of railroad to the Atlantic coast. 
® Establishment of new storage 
and port facilities at the mouth 
of the Rio Nunez. 





is still under 





DUNHAM-BUSH 


velopment there will mean 120,- 
000 new tons of metal. This addi- 
tional Quebec output will require 
| almost the entire annual alumina 
® Construction of chemical/| output planned in French West 
works with capacity of 250,000 | Africa (250,000 tons). 

short tons of alumina per year.| At present, at Los Islands, off 
) ithe mainland of Conakry in 
7 Construction of townsite fa- | French Guinea, Bauxites du Midi 
cilities for employees and etaff. 


| is beneficiating about 500,000 tons 
To fast-growing Aluminium 


| annually, supplies most of this 
Ltd., the new bauxite and subse-| to alumina plants in Quebec, and 
quent alumina facilities will pro-|a small part to Europe. Bauxite 
vide tonnage to supply raw ma-/ for Quebec smelters is currently 
terials for developments now/ obtained from Los Nsland, about 
under way on the Peribonka River 


25% and from British Guiana, 
in Quebec. The $250 million de-| about 75%. 
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BA gasolines 
eliminate carburetor | 


Cold weather stalling can happen to you! In fact, any time your engine stalls.at traffic lights or 
‘at intersections, chances are that moisture in the carburetor air intake has frozen . . . 

closing off the throttle and stalling your engine during idling. So don’t take chances! Fill up today 

with B-A 88 or 98—fortified by both a de-icer additive and by an exclusive rust inhibitor. 3 


B-A 88 and 98 Gasolines stop cold weather stalling due to carburetor icing . . - 


eliminate rust and corrosion in your fuel system. 
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THE BRITISH AMERICAN OIL COMPANY LimitTEeD \ 
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World Wants 


Our Exports 


Demand Is Strong, Steady 


OTTAWA (Staff) —Three looks 


1. Domestic exports are racing 
along at an all-time high, Sep- 
tember-end total was up $372.4 
million from last year (118%) to 


IrOM OF@ 26.4 6++< beeesceses 
Copper & prod. severe eeeee 
Aircraft & parts ... 


13.9 


Third look shows all six com- 
modities ought to be in demand} 
in the foreseeable future. The out- 
look: 

—Wheat’s $138.7 million in- 
crease, making up a third of the 
export increase, results from 
poor craps generally throughout 
the world. Situation thought 

to continue through re- 
mainder of crop year. 
~~ «—Petroleum’s $56.2 million in- 
crease may be only part of the 
increase lying ahead because of 
explosive Middle East situation 
and resultant threat to Middle 
East oil supplies. 

——Newsprint’s $33.9 million in- 
crease is up because of continu- | 
ally increasing world demand. 
No signs of slackening yet, 

—Iron ore’s $32.7 million in- 
crease ought to get even bigger 
in succeeding years as Ungava 


Int'l Paper Net 
Off In Quarter 


MONTREAL (Staff)— Net pro. 
mone International Paper Ca. and 
SUDS1 


taled. $61, 762,602, an increase of 
6.2% over $58,181,018 in the like 
period of 1955. This was equiva- 
_ to: $5.58 per share, against 
27. 
Sales, Jéss returns, allowances 





) totaled $2,975,539 ($2,- 


Costs 
$524,035 


ha expenses totaled 
7 ($471,193,057). In- 
cluding | $493,393,519 ($443,854,- 
174) o pulpwood, labor, ma- 
terials,“Outireight, expenses, etc. 
Remairider was for depreciation 
and depletion. Provision for taxes 
based on income totaled $65,833,- 
543 ($62,115,230). 

For» three months ended 
Sept. 30, 1956, net profit amount- 
ed to $18,457,168 or $1.66 per 
share, 5.8% from $19,590,- 
065 or $1.77 per share in last 
year’s third quarter. Sales and 
other in totaled $214,223,497 
($199, 77). Costs and expenses 
noua to $176,548,280 (159,- 
402,498). Provision for taxes was 
$19,218,049 ($20,533,914). 


Merger Approved 

Statement: points out the mer- 
ger of Leng-Bell companies into 
International Paper Co. became 
effective: Nov. 5, 1956. At the 
Long- li and Internationai /Pa- 
per Co. meetings that day, ap- 
proval of the merger was voted 
by majority of 80% gr more of 
each class of stock entitled to vote 
at the tings. 

A report says the 
U. S. Federal Trade Commission 
has ch ‘International Paper 
with ating the anti-merger 
law by cooing Long-Bell Lum- 
ber Corp..a holding company, 
and Lone-Bell Lumber Co., of 
Kansas , Mo, 

It Bing 20g that by obtaining 
resou Bell, .Interna- 
ceak een 1 competition or 
tend to create a DS ceebeenty, Com- 
any rata share 

ver the complaint and a hear- 
ru has been set for next Feb- 
ru.-y in New York before an 
F. . hearing examiner. 

A 3% stock dividend has been 
d- ared. The feguiar quarterly 
dividend of 75c per share was al- 
so declared on the common. Divi- 
do's are payable to holders of 
record Nov. 23. 

. 





comes into full yield and search 
goes bn for sizable deposits in 
British Columbia. 

| —Cepper’s $31.2 million in- 
crease should go higher in the 
long run because of .world in- 
—Aircraft and parts’ $27.2 
million increase likely to jump 
as the result of war threats. 
Long-range outlook on civilian 
sales is good, particularly for 
light planes. 


“\ per share. 


‘U.S. Packer’s 
Offer Expires 

California Packing Corp.’s offer 
to acquire the Class B stock of 
Canadian Canners Ltd., Hamilton, 
expired Nov. 9. Original expiry 
date was Oct. 25. 

California Packing offered 
to purchase the B .tock at $15 
More than 90% of 


the B shares have been deposited 
with the Reyal Trust Co. Under 
the terms of the offer the old 
common shares were divided into 





one Class A share and two Class 
B shares. 


‘Aluminium Ltd. Net Profit Up 15% to $4.23 Per Share 


| MONTREAL (Staff)—Consoli- 
dated net income of 


Sept. 30, 1956, amounted to $42,- 
325,290 or $423 per share, up 
115.1% from $36,776,325 or $3.69 
per share in the like period of 
1955. 

Consolidated sales were 12.5% 
higher at $310,500,943 ($275,907,- 
149); operating revenues were up 
almost $10 millions at $39,243,107 
($29,438,299); income from mar- 
ketable securities and invest- 
ments amounted to $1,328,715 
($1,134,002) while gain on dispos- 





Ltd. for the nine months ended | other 


al of surplus fixed assets amount- 
ed to $1, 153,809 ($2,182,036) and 
income was higher at $1,- 
039,759 ($809,338). 

Cost of sales was up at $180,- 
510,602 ($162,381,885); operating 
expenses were $30,410,886 ($21,- 
097,204); provision for deprecia- 
tion and depletion amounted to 
$23,675,812 ($22,108,342); selling, 
general and administrative ex- 
penses were $25,596,399 ($22,729,- 
162); interest on long-term debt 
amounted to $9,816,028 ($10,072,- 
262), while other interest totaled 





‘$1,605,295 ($616,627). Current and 
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'TAC Increases Interest 


On Shortest Term Notes 
MONTREAL (Steff) — Indus- 
both companies reflected in the trial Acceptance Corp, has in- 
third quarter resulted from a re- —— peer a aan — 
turn to normal levels of opération | no y % which brings the 
at Canadian aluminum smelters. | Sven binide @ Co. stu es 
Operations were curtailed by o., announce. 


an one-) interest-bearing 5% 
abnormal shortage of water to re tage Hm aed 


generate power in the first half of | Rates’ on the 90-179 day notes are 
the year. 44%%; 180-269 days 4%%; 270-364 

Sales of Alcan amounted to /| days, 4%%. The new interest rate 
$217,625,011 ($203,200.161) while | 0" 30-89 day maturities is in line 
operating revenues were higher | ihe the rate being paid by four 
at $31,045,573 ($23,517,733). other leading acceptance companiés. 


Cost of sales increased to $124,- | tion and depletion was $17.713.- 
609,715 ($116,894,719): | tO Sage $17.7 


for the nine months, up 4.5% from | operating | 422 ($16,444,326); future and eur- 
$30,628,625. /expenses were $25,318,220 ($19,-| rent income taxes. amounted to 
Improvement in earnings of | 011,219); provision for deprecia- | $27,882,469 ($25,586,609). 


future taxes totaled $36,059,320 
($32,288,183). Dividend disburse- 
ment at the rate of 55c per share 
(U.S.) in the first quarter and 
60c in the second and third quart- 
ers totaled $17,340,222 against 
$15,594,321 in 1955, made up of 
one dividend of 50c and two of) 
55c. 

Net income of Aluminum Co. of 
Canada, whose accounts are con- 
solidated with those of Alumin- 
ium Ltd., amdunted to $32,015,981 














whe SS 





Championship Eco 
aod tae this ae 


This year— 


ftsmanship ma 


NEW HAWK SERIES, featuring a new, supercharged, 275 hp. v 
of the famous Golden Hawk. Here are sports cars with a difference— 
exciting performers that are practical, comfortable 5-passenger family 


. and they did it! 


Supercharged power—a new 
into the performance of the fabulous Golden } 


nomy — It’s been a Studebaker tradition to be best ‘in economy — 
t engineering makes it even more outstanding. 


Twin Traction—The miracle power control that keeps you fom slipping on ice... 
pulls you out of mud and snow where others get stuck. 
And there’s 
dealer’s soon! 


year, 


SEEPS 


version 


We called in our engineers and laid it on the line. 


“The only way to beat them is with quality,” we told them. “You'll have to ‘give us a 
car that really is way ahead of the rest!” 


They worked at it—and they 
more Cars . . 


They did it in a way that’s ao to see, wonderful to drive. They did it .with: 


t stream su 
awk. 


NEW STATION WAGON SERIES led by the beautiful 
new 4-door Broadmoor. They're the only wagons in the 
world that ride as comfortably as a fine sedan. 


. 


got enthused —at the idea of building better cars instead of 


rcharger packs even more excitement 


plenty more—you’ll see when you see and drive Studebaker ’§7 at your 


kes the big di 


UDEBARER ‘9/ | 


When you buy 
Studebaker 
you buy___ 
CRAFTSMANSHIP, in a car more solidly built 
PERFORMANCE, in a car more thoroughly tested. 


DEPENDABILITY, in a car more completely inspected. 
SATISFACTION, in a car you'll enjoy longes 


a 


Studebaker-Packard -Wolneni 


OF GAMADA, LIMITED 




















NEW SEDAN SERIES—Headed by the magnificent President Classic—A new ) 


suspension provides the benefits of the most advanced engineering 
bringing you a new Laxury-Level ride—the smoothest wR 


st you've over Eaown. 


SEE THE OUTSTANDING NEW S 





ory 


rk Sea nd 











THE ULTIMATE 
in Office Duplicating 


There is a model for 
every need and Budget 


Always ready for instant use, 
the GESTETNER is clean and 
simple in operation —so fully 
automatic. that it almost looks 
aftet-itself! It reduces hours to 
minutes — saves effort — and 
saves money, too. Perfectly dupli- 
cated copies are assured. 


quickly and pe op a. 
, both laterally 

while machine is in 
convenient thumb 


STENCIL FIXING. Special hina, 


me of ~ wo ag lip an |e 
operator's fingers. 


GESTETNER (CANADA) LTD. 
117 KING WEST, TORONTO 


Please send me your new brochure “Printing 
for Pennies” without obligation. 




















Record of 


by M ee 
onee TD aetna - 


Dus Feb. ! $115,000,000. 
2, 1956. Sola at 400.174 to yield 3.34%. 
ef Canada Treasury Bilis — 
Due Feb. ty $115,000,000, Issued Nov. 
9 1956. acid at of Canada Treasury? Bl 
t Bills— 


f 
Due Feb. 15, 1957, $115,000 
Nov. 16, 1956. Sold at oo 180. ‘to yield 
3.32%. 





PROVINCIAL 


Province of Ontarie — 452% debentures, 000 
l ; 


due Dec 1963 and 1976, $50,000,000. 
interest te yield 
r 

interest to yield gs 4.73% by Wood, 

Gundy Company Limited, McLeod, 

Young, Weir & , nine Limited, A. E. 

Ames & Co. Limited, Beil, Gouiniock & 
Dominion Securities 





Richardson So Ba 

poration Limited, rag Norris & Quin- 
lan Limited, Fry & Company, Matthews | 
& Company, Limited, Harrison & Com- 


Limited, J. L. Graham & Co. Limited, 
Bartlett, Cayley & Company Limited, | 
Charlies H. Burgess & Company, Flem- | 
ming & Company and Walwyn, Fisher & 
Co. 

Quebec Hydre - Electric 
(Guar, by Prev. of Quebec). — 444% de- | 
bentures, Series “P’’ due Dec. 1, 1961, 
$35,000,000. Issued Oct, 3, 1956. Offered “ 
$99.00 by First Boston Corp., A, E. | 
& Co. Limited, Harriman Ripley - Co., | 
Inc., Smith, Barney & Co., Wood, Gundy 
& Co., Inc.. The Dominion Securities 
Corpn, and McLeod, Young, Weir, Inc. 

Village of Campbell River, B.C, (Guar. 
by Prov. ef B. C.) — 4% de tures, due 
Jan. 25, 1957, $550,000 Issued Oct, 26, 1 2 
Bought privately by A. E. Ames & 


Limited 
Village of gk St. John, B.C. (Guar, by 
Prov. of B. ~— 4% debentures, due 
—_ 1, 1987-76. $117,000. Issued Oct. 26, 
1956. Bought privately by A, E. Ames & 
Co. 


Limited. 
Province of New Brunswick—5% sink- 
ing fund debentures, due Dec. 1, 1974, 
000. Dated Dec. 1, 1956. Offered at 
interest 


- yield ap- 


Commission 


— & Co. Limited, pence & 
, Limited, L. G. Beaubien & Co., Limi- 
sod’ Eastern Securities Company Limited, 
Cochran, Murray & Co., Limited, James 
peags je & Sons, F. J. "Brennan & Com- 
Limited, Burns, Bros. & Denton 
Limited, Stanbury & Company Limited, 
Ww. Cc. Pitfield & Company, Limited and 
ble Securities Canada Limited. 


Equita 
MUNICIPAL 

Township of Moore, Ontarie — 5% de- 
bentures, due Nov. is, 1057-76, $875,000. 
Issued Sept. 30, 1956. Bought privately by 
JL, Graham & Co. Limited, and Canadian 
Jank of Commerce. 

Tewn of New Glasgew, Nova Scotia — 
14% debentures, due Oct. 1, 1057-68, 
3298,000. Issued Oct. 3, 1956. Sold at $04.32 
to Wood, a & Co. Limited. Eastern 
Securities Co. Limited, Nesbitt, Thomson 
& Co. Limited and Royal Bank of Canada, 

Township ef Goulburn, Ontario — 5% 
debentures, due Oct. 15, 1957-76, $36,000 
Issued Oct, 10, 1956. Sold at $94.14 to J. te 
Graham & Co. Limited. 

City of Hull, Que. — 4%2% and 5%. de- 

due Nov, 1, :1957-66-76, ie 
Issued et 30 1956. So ; 


66-76, $100,000. Issued Oct, 

at $97.42 to Wood, Gundy Ps Co. Limited 

and Bank of Nova Scotia. 
District of Oak Bay, B.C. — 442% de- 

bentures un Sept, 30, 1957-71, $180,000. 

Issued Oct, 31, 1956. sascha rhe Pem- 





REMINDER: 


4 


There’s a NEW LEADER 
in the FRENCH FARM FIELD! 


Ja FERME 


Guaranteed Cireviation, 1957: 155,000 


December, 1954, Girculation 

Met Peld Gverenteed — 140,000 

Mew Fermers — 8,878 
(subscriptions paid by 
Quebec Government) 


Only La FERME Shows Gains 
UP 48,115 Net Paid from July- 
Dec., 1951, te Jan.-June, 1956. 


Other French Farm Publications 
DOWN 


1957 rate: $1.40 per line for 155,000 


GUARANTEED 


FERME 


4 CANADA'S FASTEST GROWING FARM PUBLICATION 


* see K. 7 a Brien 
Dundenald St. 
Terento—WaAinut 2-914 


Director of Advertising 


tAfentaine 6-3327 








STRAIGHT TALK ON . 
The CANADIAN MARKET 


.| Co. 


Curtis, 





Fi ; 


berton Securities Limited and Anderson & 
Limited. 


to Daw- 


Ont, — 5°%4% deben- 
1957-76, $80,000. Issued 
a Vien at $97.38 to J. L. Gra- 
ham & Co. L 

Tewn eof Tiiéninis Que. — 5% deben- 
tures, due Nov. 1, 1957-71, $125,000. Issued 
Oct. 23, 1956. Sold at $97.367 to Dawson, 

Hannaford, Inc. 


City ef Chatham, Ont.—4'4% 
Sold at $97. 12 | 
td. 


City of Fert William, Ont.—5*2% deben-| 
tures, oe eee 1, 1957 46, $064,000. Issued | 
Oct, 29, 1956. Sold at $100. 315 to Dawson, 
fouatent Ltd... Toronto on Ban 
and Gardiner & Co. Limited. 

City ef Saskateen, Sask.—5%%% deben 
tures, due Nov, 1. 1966-71-76-86, $1,008,000. 
Issued Oct. 29, 1956. Bought privately 4 
Dominion Securities Corpn, Ltd., A. 
Ames & Co. Limited, Wood, Gundy 
Co. Ltd.. Nesbitt, Thomson & Co. Ltd., 
James Richardson & 
mond & Nanton, Royal Securities Corpn. 
Litd.. Royal Bank of Caneda, Bank of 
Montreal. Houston Willoughby & Co, Ltd. 


Township of Brock, Ontario — 5% de- 
bentures, due Dec. 1, 1957-66, $57,600. Is- 


| sued Oct. 14. 1956. Sold at $96.55 to J. L. 
| Graham & Co. Limited and Canadian Bank 


pany Limited, Anderson & Company | of Commerce, 


City ef Ottawa, Ontarie — 4% serial de- | 
| bentures, to mature Jan. 1. 1958-76. and 
Oct. 1, 1957-76, $8,058,000. Dated Oct 1, 
1956. Sold privately to Equitable Securities 


| Canada Limited 


Township of Breck, Ont.—5™ 
tures, die Dec. 1, 
Sept. 21, 1956. Held 


|Graham & Co. Limited and Canadian 
, Bank of Commerce. 


District of Kitimat, B.C.—4%% deben- 
tures, due Oct. 15, 1957-66, $75,000. Issued 
. 30, 1956. Bought privately by A. E. 
Ames & Co. Limited, 


Town of Lindsay, Ont.—4% debentures, 
due Aug. 7, 1957-76, $64,062. Nov 
5, 1956. Sold at $89.52 to Burns Bros. & 
Denton ited and Harris & Partners 
Limited. 


Town of Dundas, Ont.—5% debentures, 
due Dec. 15, 1957-76, $389,883. Issued Nov. 
5, 1956. Sold d at $96.85 to J. L. Graham & 
Co. Limited and Canadian Bank of Com- 
merce. 

Town of Iberville, P.Q.—5% debentures, 
due Novy. 1, 1957-71, $550,000. Issued Nov. 
5, 1956. Sold at $93.48 to Nesbitt, Thom- 
son & Co. Limited, Dominion Securities 
Corpn. Limited and L. G, Beaubien & 


Cie, Ltee. 
Township of King, Ont. — 5% deben- 
Dec. 15, 1957-76, $80,000. 


tures, du Issued 
. 5, 1956. Sold at — to Equitable 
Securities (Canada) L 

City of St. ec ‘Sat.ttet %, deben- 
tures, due Dec. 1957-76, $80, ed 
Nov. 5, 1956. Sought privately by Nesbitt, 
Thomson & Co. Limited and Imperial 
Bank of Canada. 

Township ef Therold, Ont.—5%4% 
debentures, due Nov. 1, 1957-76, $97,209. 
Issued Nov. 5, 1956. Sold at $97.66 to 
Anderson & v ong Limited, and Imperial 


anada. 

Scheel Commission Mun. 
Lachine, P.Q.—3% and 4%2% debentures, 
due Nov. 1, 1957-62-76, $580,000. Issued 
Nov. 6, 1956. Sold at $90.55 to Gairdner 
& Co. Limited and Bell, Gouinlock & Co. 


ted. 
Town of Sp 


de- 


ef City of 


tinghill, N.S.--5% deben- 


% deben- 
tures, due Nov. 1, 1957-66, “$33,000. Issued 
Nov. 6, 1956. Sold at $95.51 to Gaston 
Laurent, Inc. 

Town of Uxbridge, Ont. — 542% deben- 
tures, due Dec. 1, 1957-66, $18,100. Issued 
Nov. 7, 1956. Bought privately by J. L. 
Graham & Co. Limited. 

Township of East Whitby, Ont.—4%% 
debentures, due Nov. 1, 1957-66, $79,000. 
Issued Nov. 8, 1956. Sold at $96.05 to 
Midland Securities Corpn. Limited and 
Royal Bank of Canada. 

County of Carleton, Ont. — 4% % deben- 
Aures, due Dec. 2, 1957 Fas ,000, Isstied 
Nov. 9, 1956. Sold at $95.857 to Dominion 


Securities Corpn. ited. 

Board of School Trustees, Moncton, N.B. 
—4%% and 4%%, debentures, due Dec. 1, 
1957-71, — Issued Nov. 7, 1956. Sold 
at $04.298 to Nesbitt, Thomson & Co. 
Limited and syndicate. 

Tewn of Dartmouth, Nova ee 
1-20-year ggg ge 
Nov. 15, 1056. at $98. 879 to to Wood, 
Gundy & Seaameae Limited, Canadian 
Bank of Commerce and Eastern 


Securi- 
ties Company Limited 


CORPORATE 
Cayzer Athabaska Mines Limited—5'2% 
fund deben 


tures, (carrying stock 
$2,500,000. 


warrants) due July 1, 1961, 
Issued Sept. 30, 1956. Sold pri- 
vately at $100.00. 

Nerthspan Uranium Mines Limited — 
5°%4% general mortgage bonds, series A, 
with common share purchase warrants, 
_ July 1, 1963, $45,000,000. Dated Nov. 
pe 1956. _Oftered at 99% and accrued inter- 

S. currency by Morgan Stanley & 
Vueaa Roland & Stone The First 
Boston Corporation Merrill Lynch, Pierce, 
Fenner & Beane, & Co., Inc., East- 
man Dillon, Union Securities & Co., " Gold- 
man, Sachs & Co., Hornblower & Weeks, 
Kidder, Pea & Co., Lazard Freres & 
Co., Lehman rothers, Carl M. Loeb, 
Rhoades & Co., Paine, Webber Jackson & 
Smith, Barney & Co., Stone & 
Webster Securities Corporation and Wer- 
thein & Co. 

Credit Fencier Franco oer — 5% 
een tet. bg a ode ae oa ,660,000. 

ered at $100.00 v4 
A. E. Ames y Co.,. Limited, and L. 
Beaubien & Co. Limited. 

Vancouver Isiand Gas Company 

poe ree mtge. s.f. 





Brink-itudson Securities Ltd., B. 
ment & Co. 
Union Acceptance Co 
—5'2% — fund de 

ase warrants), to mature 


ing share yas 

Nov. 15, 1 $1,000,000. Dated Nov. 15, 

1956. Offered at $998.00 and accrued inter- 

est to yield about 5.60% by Bankers Bond 

Setperatien Limited, Mills, Spence & Co. 
Limited and Deacon Findley Coyne 


ration Limited 
tures (carry- 


Home Oil Company Limited—51.% de- 
bentures, due 1971, $8,500, Issued 


000. 
Nov. 9, 1956. ee privately in U.S. by 
Lehman & B 


Cenntidesea Sietees Ce, Limited — 
514% vw gee 5 fund debentures, series ‘‘D,” 


interest to yield 5.61% by W 
& Company Limited and 
curities Limited. 

Winnipeg & Central Gas Company — 
542% pn (carrying pur- 
chase Po ge ned to mature Dec. 1, 1968, 
$2, Dated Dec. 1, 1956. [Dttered 
at sibeee and accrued interest to yield 
542% by Deacon Findley Coyne. Limited, 

Company Limited, Brawiey, 


Company, McConnell 
pany Limited and Oldfield, pea wal & 
Gardner Limited. 


PREFERRED 
Inland Natural Gas Ce, Limited — 5% 








Co. 
Company "tantied unas and Southern 
Securities. 


COMMON 

British American Assurance ee Coaeeny 
1,000 shares (par value $10.00 og 
fered at he Hi rage les share (subject to 


net 
Securities og change in price) by Dominion 








Limited, 
nings 4 





and 454% 


| 


k, | Arcan Corp. 
Ar 


| 
* 


a 


Sons. Osler, Ham- | 





New Highs and Lows 


During the week ended Nov. 
16, 10 new highs and 58 new 
lows were recorded among the 
general stocks on Canadian stock 


exchanges, In the mining group | 





there were three new highs and | 


123 new lows. 


new lows. 


GENERAL 
NEW HIGHS ~- 1956 
gr sg Life 
. Star Warr. 


| Cdn. Arens 

Fibre Pro. 

Fruehauf 

| Int. Pete. 
cCabe A 


1996 


NEW LOWS ~- 1956 

ypsum Lime 
Imperial Bk 
Indust. Accept. 
Inter. Nickel pfd. 
Int. Paper 
Johns-Man. 
Kelvinator 


rgus 

Do. . ae pid. 
Asbe 
Sates x Innes A 
B.C. Forest 
| B.C. Packers A 
Brown Co. MacMil. & Blo. B 
Can. Malting Massey-Har. 4} pid. 
Can. Seanenhins pfd. Milton Brick 
Can. W. Cable B Mitchell, Robt. A 
Cdn. Collieries * Do B 

Do. pfd. Molson Brew. B 
Cdn. G. Sec. A Mt. Royal Dairy 
Cdn. Marconi Nat. Steel Car 


| Cochrane-Duniop 


| Crn. Zeller. 
| Distill-Seagram. 

| D. Tar & Ch. pref. 
| Du Pont of Can. 
deben- 
| Easy Washing 


| Gen. Bakeries 


ood, Gundy & | 
Co. Limited, Royal Bank of Canada and | 
Bank of Mon treal. 








| SROE.. cccane 





| 





, Cons. Bakeries 
| Cons. Min. & Smelt. 
Credit Accept. 
(Can.) 


Rolland Pap. a 
Shaw Pr: 4% pf. 
Sicks Brew. 
Stan Brock A 
Sup. Propane 
Tooke Bros. 
Viceroy B 
West. Grocers A 
Do. pref. 
West: Plywood B 
York Knitting A 


MINING 


NEW HIGHS - 1956 
Hudson Rand Pac. East 


Kenville 

NEW LOWS ~ 1956 

Ad. Astra Imperial 

Akaitcho Inspiration 

Alba Int. Nickel pfd. 

Ameranium Iso Uran. 

Anthonian Joburke 

Ascot Jonsmith 

Atlas Sulphur R. J. Jowsey 

Atlas Yellowknife 

Avillabona 
Metais 


Dupuis Fre. A 


Fed. Grain pfd. 
Fruehauf 


Gurney Pro. pfd 


o 


Mentor Exp. 
Mindamar 
Mining Corp. 
Mogador 
Mogul 
Nat. Ex. 

ew Delhi 
Campbell Chib. . Dick’n. 
Cdn. Thorium N. Fortune 
Celta N. Goldvue 
Chib. Kayrand N. Jason 
Cleveland New Pac. Coal 
Cobalt Newlund 
Coniaurum N. M’L’Que. 
Conro Obalski 


Cons. O’Brien 
Cons. Opemisca 
Cons. Pamour P. 
Cons. Paramaque 
Cons. r 

Cons. 
Cons. 


Hill 
Burchell 
Calumet 


Bi-Ore ’ 
Callinan 
Discovery 
Guayana 
Morrison 
Sarinorm 
Smelters . 
Cons. Sudbury 
Cons. Tungsten 
Copper Man 
Coulee 
D’Eldona 
Desmond 
Diadem 

Dome 

Donalda 


Dyno 

East. Amph. 
East. Asb. 
East. Min. 
Eureka 
Explor. All. 
Faraday warr. 
a 


enex 
Geo.-Scientific 
Gold Eagle 
Grandines 


Haitian 
Headway 


pec . 
Paymaster 
Pennbec 
Pickle Crow. 
Purdex 
Quebec Chib. 
Quemont 
Rix-A’Basca 
Roche Long Las 
San Antonio 
Slocan Van Rio 
South Duf 
Stadacona 
Sylvanite 
Tazin 
T. Hughes 
Thompson 
Torbrit S. 
Trans. Can. 
Trans Res 
Trinity 
Union Min. 
United Asb. 
Un. Keno Hill 
Upper Canada 
Zenmac 

OILS 


NEW HIGHS «~ 10956 
da Devon-Palmer 

Medaliion 
Westburne 

NEW LOWS - 1956 

N. Richfield 

Northcal 

Pan West 

Peruvian 

Petrol 

Roxana 

Sastex 

Sparmac 

W. Naco. warr. 

Wilrich 

Y’ke Can. 


Explor. 


Bonnyville 
Cdn. Prospect 
Canso Prod. 
Cent. Explor. 
Cons. Allen 
Dev. Palm. 
East. Cdn. 
Empire 
Gateway 

N. Bristol 





Unlisted Siti and Oils 


ft: from Quotations by 
LIE & CO., Mentreal) 
November 19, iT 

Steck Bid Offr. Steck Bid Offr. 
Abeta 1 Lun-Echo 48 53 

Mild Chib 538 

Martin Brd 10 
Adnora Miller Cop 24 
Atlas Chib 33 Nat Mal “4 
Bald Min 10 New Lorie 7 
Belmont 


Norcopper 60 
Normiska 30 
Oklend 4 
Ont Nick n 20 


Montgomry 2 
Orefield 35 


— 


Provincial 3 
Quedon 15 
Quejo 7 
Rand Mal 5 
Red Diam ; 
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Foreign Exchange 
in Canada 


Noon Value in Canada 
Week Ended Nov. 16, 1956 
U.8s. $ U.K. 2 
96 24/32 269 3/16 
96 21/32 2.69 14/16 
96 14/32 2.68 5/16 

2.67 12/16 


| Mea. 


Wed. 
Thu. 


reported by Bank of 


U.K. bid rate reported by Toron- | 
to-Dominion Bank. 
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f Good Protection 
Reliable Service 
Our success during the past 
60 years clearly demon- 
strates our ability to give ali 
policy-hoiders the kind of 
protection they need — and 


the kind of service they 
want. : 


Our progress is-due to our 


adians than any ether 
—sompany” 





2.67 14/16 | 
2.68 32/80 | 


In western oils) 
ithere were six new highs and 22 


j 








‘manufacturers. 


square feet of space this new plant, de- 





line motors. 


Situated at St. Thomas, Ontario, is 
the ultra-modern plant of Continental 
Motors of Canada Limited, another 
|addition to Canada’s growing list of 
Occupying over 25,000 


signed and constructed by Commercial 
Leaseholds, will be used exclusively 


‘for the manufacture of industrial gaso- 
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New PLANT for 
CONTINENTAL MOTORS OF CANADA LIMITED 


Designed, Engineered and Constructed by 


COMMERCIAL LEASEHOLDS 


A unique service to the buginess 
contemplating a building program is 
offered by Commercial Leaseholds. 
This organization of engineering and 
construction specialists handles al! de- 
tails from design to financing, if neces- 
sary. Your occupation of buildings is 
arranged on a purchase or rental basis. 


A Complete Service 
+ Design 
¢ Engineering 
> Construction 
* Plant Layout 
- Buildings for 
sale or lease 


There is no obligation incurred by your 
request for complete information. Please 
visit, write or telephone for the details 
you desire. 


MERCIAL LEASEHOLDS 
COMPANY LIMITED 


Head Office Hamilton, Canada 





if un thu 




















slabs for floors. 


layouts are 
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OVERHEARD BETWEEN AN ARCHITECT AND AN INVESTOR: 


p ‘to its —— - 





“See how the load-carrying steel cells of Q-Floor are crossed 
over by raceways for wires of every conceivable electrical 
service. This is your assurance that your investment will ae 
step with future increased demands for electrical business 
machines. You can put an outlet ex ovsiea aieanara tees of Set 
exposed floor. It literally takes only a few minutes. Floor 

flexible. Alterations 


permanently tremendously 
simplified. It saves a huge amount of money over the years. 
“And Q-Floor costs less than the carpet tha 6 eapkaed 
“Thate fe to qnatn for net Raping Qysers,” 


“YOUR INVESTMENT IN A BUILDING 

CAN’T PAY OFF UNTIL THE TENANTS 

MOVE IN. Build with steel floors and they miove 

in much, much sooner. No matter how you build, you have 

to allow time for demolition and excavation. By that time, your 
steel is ready. And then, steel Q-Floors will knock another 

20 to 30%; off construction time. 


“Look at this model. Those cells are the steel Q-Floor. It 
is dry, noncombustible, clean. It goes up as fast as the frame. 
| No temporary forms, no shoring. Two men can lay 32 sq. ft. of 
Q-Floor in half a minute and it immediately becomes a dry, 
working platform. Even in freezing weather, work speeds along, 
_ not delayed by wet materials. 


“This is just the first reason for Q-Floors. Think of the electrical 
availability. After all, you’re investing for thirty, forty, fifty 
years. And you sometimes forget that floors are what a building 
is for. Even though the floor is a small fraction of total cost, 
floor space earns the income. It should be alive with ducts, 
pipes, wires, the earning arteries of a structure. You don’t want 
your building born with hardened arteries, with monolithic 








Write for the complete story— 


“The original cellular steel floor. . sinc 1930 or 1280 aston 


P.O. Box 100, Hamilton, Ontario 


In United 

















ANNOUNCEMENT Se 





NAMED VICE-PRESIDENT 


- 


The appointment of P. A. Ramey as Vice- 
President of York Farms Lfd. has been 
ennounced by A. ‘Bram’ Dees, President 
end Managing Director. Mr. Ramey will 

@s general monager and a di- 
rector of thé company in addition to his 


new duties with the largest Canadian. | 


ewned conned food organization. 
SS 
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MONZY HERE 
FOR YOU 


A businessman's judgment is no 
better than his information. Read 
The Financial Post regularly; read 
it for investment news in- 
formation that can help you do 
better in business and in your per- 
sonal life. 

in €enade: $6 @ year; 2 yeors $11 
Elsewhere: $7 a@ year; 2 years $13 
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Market Comment 


What stocks and bonds are doing 
and what prominent observers say 





For over a week now the mark- 
et has been dropping every day 
and since the Eisenhower victory 
the Dow Jones industrial average 
has tumbled 25 points or 5%. It 
is the insidious type of retreat 
where selling pressure is never 
heavy ind the market always 
gives promise of making a sud- 
den technical recovery. 

Obviously buyers are scarcer 
than ever and so far the decline 
has failed to attract even the us- 
wal crop of bargain hunters. 
There’s no doubt that the’ increas- 
ing impact of tight money on bus- 
iness individuals has been the 
major depressing factor on the 
market. More and more invVest- 
ment counselors have been rec- 
ommending switching into high 
yield preferreds and bonds until 
market gives appearance of set- 
tling out. 





PETER W. BELL; Hugh Mac- 


kay & Co, (Victoria) 


With world conditions generally 
so unsettled and the continuing 
fairly drastic credit restrictions 
still in effect both by Canadian 
and American banks, it is unlike- 
ly that the stock market will 
show much improvement until 
these situations are moderated. 

The outlook for an easement in 
credit and a reduction in interest 
rates appears to be still some dis- 
tance away as there has been only 
a slight slackening of the recent 
inflationary raise, and both busi- 
ness and consumer are still 








Leaders in the Age 
of Magnesium 


stds hegihene of 32 Rousiness' 
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States T. Ru®. Watson, 


Toronto, Ontario 


_ “We started our business using Domal Magne- 
sium because of its exceptional purity. Increasing 


quantities have been used 


in our protective instal- 


lations both for pipelines and marine structures. 
Magnesium anodes are quick and easy to install 
and experience has proved them to be 


very effective.” 


From jet planes and heavy structural 


equipment to increasing 


numbers of household 


products .. . wherever lightness, strength, 
durability and versatility are demanded, modern 
engineers are finding more and more uses for 


DOMAL 


HIGH-PURITY THE WORLD'S LIGHTEST, MOST VERSATILE METAL 


MAGNESIUM 


common ASN EGIUI asarren 


‘| Nov, 16 ... 


spending at a more than moderate 
rate. 

Another factor to consider is, 
that many com rns are suffering 
from lower profit masgins due -to 
increased costs without compen- 
sating advances in selling prices. 
This factor will tenc to bring 
about lower prices for shares and 
possibly increased volume. 

The investor woulc. be wel] ad- 
vised to consider as a medium for 
investment at this time many 
preferred stocks and bonds that 
are currently selling at a,substan- 
tial discount and consequently 
giving a generous yield, as well 
as providing possibilities for cap- 
ital appreciation. Such stocks as 
Argus pfd, Massey - Harris pfd, 
Southern Canadian Power pfd, 
Anglo Canadian Telephone pfd, 
are worthy of consideration at cur- 
rent levels, Rio Tinto 5% deben- 
tures ex warrant at 86 providing 
a yield of 7.8% and other bonds 
of this nature should also be con- 
sidered. 

’ But, it must be remembered 
that there are enough uncertain- 
ties on what lies ahead to war- 
rant a continued conservative in- 
vestment course with portfolios 
fortified with reserve buying 


power. 


W. J. NOXON; Charles H. Bur- 
gess & Co. (Toronto) 


The stock market being one of 
the most sensitive barometers of 
mass emotion it cannot thrive on 
uncertainty and fear. In recent 
weeks fear of war and to a lesser 
extent uncertainty of American 
elections have been major deter- 
rents to a healthy tock market. 

The credit squeeze which earl- 
iet-in looser form: had. achieved 
@® modicufna of rationalization of a 
booming economy has had the 
screws tightened yet again to the 
point where there has been vocal 
criticism in high places and a ser- 
ious heart-searching among those 
who have respected the judgment 
of Messrs, Harris and Coyne. 

The time honored question 
arises—is the cure more deadly 
than the disease? : 

Looking for the real nigger in 
the woodpile, it appears that left 
to itself the stock market can 
cope with war scares, political 
question marks, speculative ex- 
cesses and al] the ills to which it 
from time to time becomes ex- 
posed but when it is forced to 
cope with a concerted and relent- 
less drive by the money managers 
to force interest rates to too high 
a level, too quickly and too harsh- 
ly, it finds equilibrium difficult to 


maintain, particularly when such 
actions are concurrent with other 


will continue to be: the picture 
until considerable allayment of 
the detrimenta] factors occur and 
the major detrimenta] factor, as 
this writer sees it, is the thumb 
screw of the credit squeeze. 3 

Certain segments of the market 
have retained buoyancy, notably 
the oils, both integrated and pro-. 
ducers, and the advice given a 
few months ago still holds—in 
seeking new: wealth formation 
the best place to fish is among 
those concerns engaged in the de- 
velopment, discovery and produc- 
tion of raw materials, whether it 
be oil, power, uranium, base me- 
tals, wood products, etc. The con- 
tinuation, however, of restrictive 
credit measures will, if prolonged, 

corrosive shadows on even 
these brighter departments. 

The uraniums are well worth a 
speculative glance and yields 
from corporation and provincial 
bonds and- some industrial com- 
mon and preferred shares of in- 
vestment calibre are beginning to 
look more and more attractive. 

~ ” 7 
H. C. FLOOD & CO. (Montreal) 

While we continue to favor 
selected common stocks for long- 
term investment we suggest a 
cautious attitude for the immed- 
jiate future. This might prevail 
until both the international situa- 
tion and the tight money policy 
are clarified, even at the risk of 
paying slightly higher prices 
later, 

Where a fully invested position 
is important, consideration should 
be given to the many good bonds 
and preferred stocks now avail- 
able at attractive discounts and 
yields. Prices are not likely to de- 
cline much further and, to con- 
sider the extrethe case, it is prob- 
able that a war would bring a 
rapid downward adjustment in 
interest rates with resulting high- 
er prices. 

Some of the newer mutual 
funds are now available without 
commission or acquisition costs 
and these offer many advantages 
to the long-term investor. 

For the speculative investor un- 
willing to await a more settled 
period, we suggest uraniums, 
such as Gunnar, Consolidated 
Denison and Stanleigh; the junior 
oils with special prospects such 
as Home, Del Rio, Wainwright 
Producers and Peace River Nat- 
ural Gas and the deflated coppers 
like Campbell Chibougamau, Mar- 
itimes Mining, Consolidated Sud-. 
bury and Chibougamau_ Jaculet. 

™ ~ - 


JOHN B. HOW; G. H. Rennie 
& Co. (Toronto) 


The shadow of suez and the 
Middle East overhangs the Cana- 
dian market and no materia) up- 
ward change from present price 
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Dutch-Built Draggers 


November 24, 1956 





For St. Pierre Fishing 
Frem Our Own Correspondent 

ST. JOHN’S—A fleet of modern 
draggers is being built in Hol- 
land for the fresh fish plant in 
St. Pierre. The third vessel of the 
fleet has just arrived at the 
French island. The dragger is 
named Savoyard and has a New- 
foundland skipper, Gordon Wal- 
ters of Garnish, Fortune Bay, and 
a mixed Newfoundland and St. 
Pierre crew. 9 

The Dutch-built steel boats are 
highly adaptable’ to local fishing 
requirements. 
levels is to be expected until] the 
political situation clears. 

The tightness of money as re- 
flected by the interest return ob- 
tainable from’ recent provincial 
and corporate issues is also a de- 
terrent to any upward move in 
stocks of investment merit, except 
in special cases, The nearby out- 
look is obscure. 

Investment portfolios should 
therefore be carefully examined 
in the light of present uncertain 
conditions and a cautious attitude 
is recommended until the skies 
clear. 





* 4. @. NOONAN 


New promotions within the executive staff of The Glidden 
Company Limited, Toronto, are announced by Lewis W. 
Lawson, Vice-President and Managing Director. H. G. 
Noonan, former General Sales Meonager, becomes Assis- 
tant to the Managing Director; J. W. Fowler, former in- 
dustrial Sales Manager, becomes General Sales Manager; 
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J. W. FOWLER 


and 0. K. Smythe, formerly an industrial salesman with 
the company, becomes industrial Sales Manager. Mr. 
lawson also announced that R®. J. Charlebois hes been 
appointed to act as head of the Quebec Division, 

All of the new appointees are Canadians with extensive 
service in the company. 





coustic control 


eauty and durability 
of baked enamel 


mvenience of light 
movable partitions 


TAYCO URIT 
PARTITIONS 


TAYCO Montmartre Partitions 
stalled at 44 Eglinton Ave, W. 
Maple Leaf Milling Co, Lid. 


for 


Y Representatives: 











TAYMOUTH INDUSTRIES LIMITED 


42 QUEEN ELIZABETH BLVD., TORONTO 14, ONT. 


FEDERAL TYPEWRITER CO. LTD., 134 QUEEN S$., OTTAWA, ONTARIO 
SPEED’O PRINT (CANADA )LTD., 641 CRAIG WEST, MONTREAL, QUEBEC 
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DIGt. west-Lite 1.35 Do, Rts, ow | :; * *.22) Con, Disc’y. 23 3.25 2. Fanny Farmer ... ¢.374 Dec. 27 Dec. 15 | Crain, R. L. pfd 75 
O\Gt. W. Saddlery. Bats : : 20 90 80 ‘4.00 4a emier Trust o2 | (Continued on next page) Federal Grail A & B Crown Life Insce. . : 142.00 
Greening Wire ig 5 5 . 1.50 |*.09 © -|President Elec.. 100 Jan. 2 Dec. 14 | Crown Zellerbach Canada 21 50 
a g , , 198 | t«.50 ||P ARM, Inc. ae 300 1 . or sa shes vir $e mannan — ' Ford Motor ... +60 Dec. 13 Nov. 16! Debenture & Secs. 5% pid. 488.00 


4i; . .| Def warr. | Range (Div. Y'ld Last Weekend, | Ford Motor A & B 1.25 Dec.15 Nov. 23 - aay Internat. Bridge . 16.00 
viol w dvewes - 
Do. De 1956 R'teNovl6 Nov Nov. 16 


Leas ee . | 444 85 | , . ' \ Gen. Bakeries .10++.05 Jan. 15 Dec. 20 | Dom. Can Gen. Insce. 70.00 
p 100) z Kooy ‘3 De - 2 § High Low! + % Company | Sales; 9 H L Close | Gen. Electric .. *50 Jan. 25 Dec, 21 Dominion Life a aa 1500.00 
) : 2. = are, — - - . : : . » Ps ‘ bs j il pic 
... /Gypsum, Lime va 5 | 27 60 06 “\p pre | Mh se -* 2. | 4“ 39 1.20-+-*.65/Tamblyn 193) 40 °o: xen. Motors Corp. *.50 Dec. 10 Nov. 15 ol Tr 
OiHahn Brass .. te . 60 |t. . ropane Credit . ce be ra | 50 44 \2.00 4.5) D : ° Goodyear Tire 4 
i. (Ay L1i|*.15 43. 40\Prov. Transport 5) 0. a » ec nil} .. 45 + <n 1.00 + 42.00 Dec. 21 Nov. 30 Dover Indust: ies 
Ha = . 2. 5.7, Do. 5% £. | 10 |Taylor Pearson . 200 i f 9 Do. 4° pfd. 50 Jan. 31 Jan. 190 | Eastern Canada Savings .. 
otipoaeed wed ety ; 25 | os fia 2 «4. a read onal + | on . of 5. . 5% pref. ..| 100) K 10 | Grafton & Co. A. 25 Dec Nov. 26 | Eastern Trust Co, née 5. 30.00 
ct ‘ . | ; i . tie « . ‘ i pat . a c : > eo ‘ ; _ . ‘ a 
Do. 5% pref. .. n ss “ a a 70 +4.20|Que. -Telephone 5 ) | : Third Cdn, G.I. . mil} .. 51 41 Gt. Nor. Gas 5 Dec. Nov. 2] | Essex Packers, common ,,. 7 2.75 
180 |.75 0.4 il) o% 
| 
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8.3\Tip, Top Can. A .| nili ,. os bi | ae ' 0 Dec Nov Do. pid > 38. 42.00 
Tip Top Tailors || nil .) ib Gypsum Lime .. 30 Dec. ov i Goder:ch elevator 24 00 





SE oRyeee 


Py 
a3* 
Fe 


: : ie i 9 . & 
ne ! » + 15iQuinte Mili A A | .|Tooke Bros. ..... | 280; .75 65 65 65 | Hahn Grass = Jn | Bee 2 | Grants Che esse 14.25 15.00 
oo. h. .. ; —" Ehb -- 5, | 2-45 1.25 Do. pid. ....| _290/1.40 1.40 1.40 1. oe oe satecvedesre. er Sem pos. Gt. Britain & Can. Inv. com. 16. 18 
"*“[Hendershot Pap.. | ger Oe Es on\Rapid Gri ve , | 56) 40 |1.304 *.20\Tor. Dom. Bank .| 3408) 434 431 44 1b. cong . _ a: Do., pfd as & 
Do, pref. a? P P . 9 68 CI 16}|.80+* 20 |Tor. Elevators ..| mil; .. 17 183 | “yee oa 2 @reat Lakes Power Com. 17.50 
{Hillcrest Coll. ..j 200).70 .75 .7%5 . “ -|Rayonier inc. ... ee ae 33 |1.40 4.0/Tor. Gen, Tr. ...| 100) 33 348 348 | .,D0- 5% pid. - Feb. 5 | Great West Life Assurance 264.00 274.00 
OH inde & Dauch..| : .../Regent Refin. ... D2 , | 19 {1.00 5.0/Toronto Iron ....| nil 19 9 | Hi-Tower Drill. 3044.25 Dec. Nov. 15 | Guar. N. Amer.. fully paid 385.00 410.00 
’ 144|*.60 .../Reitman’s.... ... ¥> yt rs 16) 183:1.00 § am=) 191 101 té ‘ Hollinger Cons. aye Dec Nov. 30 ~_ 90¢ 85.00 98.00 
sil. ne Oe oe epee a 355; 184 19) 18) 84 - Do. 20% paid .. 
173|1.10+4-*.20/Renold-Ch. A .... et 201 | 1121/5.00 44/Tor, Mtge. nil 112) |Home OW A . .% Jan. Nov. 30 | pralifax Insce “** 1475 «(15.25 
; = * 75 = CS.) Ridgeway Corp. ef cn ¥ 934 794 |: 36 |*.75 Tor, Savings... or ~. ia Ly y. b eS hg Jan. Nov. 30 | poiion & Peei Trust : 19.00 11 00 
Do. Ist pref... : : way Corp.. | 41, 43 | 34, 33 |1.20+*.30/Traders Bidg. .. - Re Bee ucson bay . Highland Dairy pfd. 7 
5.00 5.9) Do. 2nd pref. il re" og; . Oe _ a A. Cy Oe 92 +91 | 40 (2.40 Traders Fin, A...| 1466! 42 42} 1.25 Dec. Nov. 16 | Homewooa Santtarium 
ioi).50 4.8|Horner, F. OW. A il| 00 B20}. se: ; .. 2.80 400 3.60 | % 40 [2.40 Do. BS 1+ | Hughes-Owens Co. Hudson’s Bay Co. “ 
.|Ho. De LaSalle. . nil} .. .. i Wie sata MD». Per as Sa 100 (4.50 Do. ; eel , : | B _ Dec. 2 - ftumber Aniusement Pies 
s ji. 00-+-*. 25H. Smith net 122.40 29 13 122 13 48 Do Warr. Tine 3 Huron & Erie Mtge. “lit > Jan. ec. 15 | tumberstone Shoe 
: 4.3 i. oh 174/1. 00 + 44.1 17; 172 172 Do. ’ ; ‘] . | Hydro Elec. Sec. Industrial Mtge. & Trust 
3 «+f i} .. .. €75 42.15 | Do. ights ~ ae 71 | 5% pf. B........ 25 Feb. Dec. 3! | Ingersoll Machine 4% pid. 
, is 3 3 Do, ( ba of | Imperial Bank .... %¢.30 Dec. Oct. 31 Do. B . ee 
a 9 9 | 74 Ree 6 j nili .. | Imp. Flo-Glaze Ingram Bell, com 
bi } 134 412) ‘ MPio« «4: DA ® ¢ 5 1. Paints ... 324;4%.10 Dec. 1 Nov.19 Inland Natural Gas 
| | : 25 .Trans-Can. C.F. || I 12 |. Do. $1.50 pfd. .. .37) Dec. 1 Nov.19 Lambton Golf Club 
) Trans Mt. Oj] ...| 14918) 912 9% | Interior Brew B .. .12 Dec.15 Nov.3) Lambton Loan Sarnia 
‘ 8 ‘Trans-Prairie ....| 2990) 174 174 g | Int. Nickel +65 15 Dec.20 Nov. 26 Lawsan & Jones 3°: pfd. ns 
. A {sau ee mil; .. va 8 86 . 4.6 Tuckett Tob. p..| 24/136 154) 1: | Do 7% pfid 13% . 1 on redempt. | Lond. Can Inv.,-$3 pid... 43.00 52.00 
2 1223+. 10jImp. Fio-Giaze.. ii. 68 ’ Bank ....) 5468 | ee Union Accept. ..; 200; 4) 4) Int. Paints 6% pf... 60 Jan. 14 Dec. 14 Do., A ; 42.50 46.06 
11.50 60) Do, pret 114)|.60 5.5|Ro : |. mil] .. " Int. Paper .... *t@.75 Dec.17 Nov. 23 | London Life Insurance ... 169.00 183.00 
) 410 103.80 369, 625 8,8 Do ¢ . Dec. 27 Nov. 23 Lord Simcoe Hotel A 3.75 4.25 
108; ‘ " ' er +} 1270 Do 4% . ee oa Dec. 17 Nov.23 Manufacturers Life j ~ 
2142) | i? | i t B “t — oe Int. Pet. . - Dec.10 Nov. 12) Monarch Life 60% pd. ... . 
; . ‘ ‘ i mil, .. +. ; a Sy. pasecckooe Ve Nov. 20 Nov. 9;| M ow Screw & Nut ..... 32.00 
ll to. ih Amperial wey i = 12 45 ice , i. ail . i 12 ; | | e- oof = Ml : | ss “Do Feb. 1 Jan 14 National Life. seen 
52/6 Do. ref. si CUS 6 ‘ ‘ ; $35) 153 3 od: 100 Interprov. Bidg. Cred. Nat. Sewerpipe units 
A. | ’ th 1310'2. .4 2.0 mt. 2.60 i#s “o “aspen A. = . -- 5. 30 25 Nov 30 Nov. 15 | Niagara Lower Arch Bridge 
nit .« Ma M2 LU . United Distill. >| ys a Found. .... . Jan.15 Dec. 15 Northern Telephone ....<4 
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Ye + Jan. Dec. 15 N. S. Light & Power com. 
nil} .. is 132 = . 5.1/\United Fuel A pf. 59 yg Nova a raat 


. | Do. B pref. : ) Oakville Wood 6°, pid 
20h 24) 124 . 5.91 47 | 37 ; Nov. 30| 5. - 
954 832 831 9 United Grain A. .. —s ov 


] eennes 4 Oshawa Theatres 

: 6.5\United Steel .... 5 13 | Jam. Pub. Serv. co. ests lle Cemetery 

45) 421 42) 184) .10+2%stk.| Universal N. .. i9f 203, Ltd. 7% pid. .. 1% . 2 Nov. 30 | Phillips Electrical 

48 145 745 Vanadium All ... i .. 3.25 3. . Johnston Term. .... - Dee. 1 | Prairie Royalty Trust. units 
37 40 39 $3)2.00-.1. 00/Viau Limited .... + it \ Rerr-Addi ; Dec. 4) Prudential Trust 

.. 137 F138 b= 64.50 = 7.1/Viceroy A | om ,Kerr-Addison GM. . Nov. 30 Rapid Grip Batten pid 

1m, 102 103 3 |t.20 | Do. (B) | 


‘ rliance ?}’ 
254 22 22) i B10. |Vietoria & Gr. ..., q F l Lake of Woods Mil: ‘Oo, — om yet 1d 
23 +2 +22 12 (1.25 @6/Vir, Dare 5% pfd. de |. 7% pf. 1.75 Dec. Nov. 4 | Robin Jones Whitman pid 
RAPES 203 14 (|.50 ##2.4/Wabasso Cot. ...| 203 43 | Lamaque seee Oct. 1) | Royal Oak Dairy B 
191 18} “an 2.50 | Wainwright | 1100)3.00 3.00 2.85 2.90 -«+« AS Dec. Dec. 14 | Sherbrooke Trust 
ee) 6343.00 +-*1.00| Walker-Good. .-| 3640 654 651 642 Do B ps 5 1 Dec 14} gincennes McNaughton Line 
bli Tl 7 8 (t.10 ‘Watermans Pen . 710 - i2i 10) 05 Dec. Dec. 7 Skyway Drive-In Theatre 
Ml ll 193 11§)*.70° Wate rous Eqpt. . nil; . 17 1% , aur de , . Nov. 15 | Sovereign Life 25% pd .. 
: 11 | of 194, > etetane 00;|Wellington Fire. a. Ba . ° ° Nov. 7 
a net Rc 2 ...JWesley Mason pf; nil)... .. 2 mm | Do. B ........4 J - 1 Nov. 7 
2 203, 223 si | 450 9 18) | » $240 wf. .. Nov. 7 | Summit Golf 
31 3) > ; 0; . 4 160) . ae : 4 oo 7 | Sun Life Assce. - 
vii 43 \2. | 75, 355 Wi ; d. Nov 7 Surpass Petrochemicais 
.. 443) ji. . . S hatin . 27. ¢ . ov. Telefiex Lid. 
a 48 .. ff. PE ‘i | Thornelitte 
| 440 173 
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‘November 24, 1956 THE FINANCIAL POST 43 
Mine and Oil Stocks a Now. | November 16 “ae, Rate 4  Nov.._ November 16 Company Meetings Bond Redemptions 
| 3 Date 


Las Week Ending Di En pow 2 8 = —- bE w se Company Piace Bond Issues Rate Year Date Cal.Pr. 
t v. Last Week 7 *Highiand Leasehoids Ltd. 
~~ Rate en, 2 oe $3 Tt 27,200 249 250 235 240 | Nov. 2%—How. Smith Paper’ Mills a -— 2 e100.00 
& High Low Close Low $ Company Sales High Low 20.12) 12.62) ... . 7,878 15.62) 16.00 15.00 13.371 | .. Montreal | .steinberg’s Ltd. 

N Jack Lk.. 


Pan Israel . ~ eegae | Nov. ... Toronto SF. debs 5i% 4"? Dec.1 $100.00 
Pan West 5,200 Nov. . Toronto | sTheatre Properties (Hamilten) Ltd 
a Parker Drill 150 Nov. Ww Pet. Ltd. Toronto Ist mtge. & coll 


Peace River 2,175 Nov. . ...se» Toronto ; _ ae , 
Permo 7 Nov. “ .. Toronto . * FB 3 Dee.) Gitlte 


Peruvian Nov. ; . . Vancouver $170,000. 
Bank 2— $38,000. 
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Newkirk ... 
N. Lata 
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Petrol O. Nov. 238—Imperial -censes. POTOnto 
Phillips Oil. Nov. 28—Imp. Flo-Glaze Paints . Toronto | 
Ponder ..... Nov. 28—Mogul Mining Corp. .. Toronto | 
Pontiac .... | Nov. 28—New Richfield Pet. .. Calgary 


Prairie ... Nov. 3—Mexican Tramways Co m4 

Provo .... ' ceeeesse- ++ TOPONto | Stock Redemptions 

Que, Oi] Dev. 3—Amurex @i) Co. Lid. Arkansas, Company Rate Date Price 

Quinalta . iia d - ; : U.S.A. | *Int. Nickel Co. of Can 

Realty ... 3.—Bk. of Montreal Montreal! pfd. shs. 7% Feb. 1 $120.00 & $6.00 

Reef Explor. 4—Lake of the Woods .. Montrea! *..All outstanding. 

Renfrew 4—Fibre Products .. Brantford, Ont 

Ridgeway —— of Nova Scotia ae) ee 

Rio Palmer ubran Corp. , r io. 

Roxana .. Charlottetown, P.EI ROY AL BANK OF CANADA is 
6—Ogilvie Flour Mills .... Montreal | Sued certificates for 3,678 shares 


Royal Can. | 
Royalite 7—Kirkland Townsite Toronto | (new stock) which were fully paid 

ii—Cdn. Bk. of Commerce — j during October. There are 5,016,910 
17—Nordon Corp. . Los Angeles, Cal. shares outstanding. 


te 


alot 


ak B 
S8e28h 


ge 
. 
~ » “ieee Pr. .k 
SBRSSREeaRESR 
Me , epi ie * 
weyse2eRnessae 
SyBuneeees 
. . rrr. 
ses8eRaahea 


s 
£ 


> te 
aghebichuskkawsss 


SELEESSSBRESE RRB: : 
ww 








ge aBkks 


= 


. 
e 


nage 
5 
= 
& 
: 


o~ 
~ 
te 


< 
° 
4 
bs 
. 


= 
pe abaeeekse su: 


sirvihe eek 


38 


$8 


wah be 
~~ 


~ 
we 
= 
_ 
cn 
a, 
S © 
—_ 
uw 
— 


omen Gu w 








eo 

-a~o 
- 

ie 2) re 





os 





Sass 
ee ee ee 
SESREBRIRZ 





bhkee 
ur 

See: 

geseie 


sesse 
SBus 


~ 


SUSBSRSEsRessss: 


po, ee. OR O.. 4k s Meee ie 
SSSSesRaSR-RZAEVRSSRI 


» 


owe ied 


BSkSBexs: 


GREY FEFEY F 


bapeaeee 


BB. 
S233é 
E 


BHRERSAERRKRRTSERSAREE: 


ssSasbsseRceeber: 


ee 


; 000 10 a) 
Con. Smelt.. 14,012 28.00 29.00 
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Con, Sud’ry 4452 3.15 3.20 
Con. Thor.. 4550  .1 , 
Con, Tung. 1450. 244 
Cont. Potash 3,045 ; 1.00 
Conwest ... 2.920 5. 5.85 
Copper Corp. 38,960 

Coppercrest 3,370 

Copper Man. 
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Norpax .... . 
swe hag 12,850 
N. Am R.M. 15,800 
North Inca. 19,000 
. Rankin . 147,150 
North Can. 730 
North-Span 67,838 
N.W. Vent. . nil 
Norvalie ... 11,400 


nil 

Cowichan 3,000 
Crestaurum . . . bac +e 34,600 
Croinor .... a, | . j 27 ‘ ... Obaska .... 10,500 
Cron. Bab. . , 55 
Crowpat 
Cusco 
Cryderman. 
Dacring . , ‘ . 
Daine ..... 38,00 Al , , , 1.20 d «» 21,000 
D’Aragon . 29.100 39 > , . 3 i « 11,110 
Decoursey B. 65,762 56 »f / , 27 : nae 1,000 
Do. wary . 5.300 @6««18 ' ‘ , ol ; 6,600 
Deer Horn . 130,600 _—sC«O6 1 . ” 3 ; 4 Ormsby .... 13,010 
D’Eldona ... 10,335 : ; ; i 43 : Osisko ..... 12,300 
Delnite .... 500 | 66 Pac. East. . 615,275 
Desmond .. 16,840 .20 Pac. Nickel. 6,500 
Detta Min . 56.200 8 Pamour P.. 3,500 
Diadem..... 26.900 .20 ; ; P i > 09 ... Paramaque. 85,500 
Dickstone C. 8.08 > + 8 x . Parbec ..... 17,150 . y 
Dome M .. 3,439 1275 12.75 412. ‘3 50 ... Pardee ..... 15,233 : 54 . Leduc Cal. . 
Donalda ... 40,150 .40 328  .33  .35 BD. oc DUANE ncncoe LA Liberal .... 
-_ }§ pupae. . 60 Pato Con. . . 1,450 Lloydminster 

50 54 — . 


Paymaster . 24,160 
Pend Oreille 
Pennbec . 
Perron Gold 
Pickle Crow 
Pioneer G . 
Pitch-Ore .. 
a Ue, bess 
Placer Dev.. 
Pore, Prime 
Portage .... 
Powell R. .. 
Prem. Bord. 
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co om ot mt 
Ssescees 


Scurry- Rain. 
Security 
Select Oils 
Share Oils . 
Silver City . 
Souris Val 
So West Pet. 
So. Union . 
Sparmac 
Spooner . 
Stanwell 
Sturgeon 
Texas Cal. . 
Trans, Emp. 
Trans-Era 
Transfield 
Triad 
Tri-Zone ... 
Turner V 
Un. Oils 
Vanalta .. 
Vandoo Con. 
Van Tor 
Vulcan .«... 
Wayne Pet. 
Wespac . 
W'burne ... 
W. Decalta . 
Do. B warr. 
W. L’holds. 
W Maygill. 
W. Naco ... 
Do. warr 
W. Warner. 
Wilrich . 
Y’ke Can. . , 
York Oils . nil 


ys coe : 33 
| 064 ... Penge GR 07 
ei sh. Chib. Asb. for 10 shs. Que. Chib. «U.S. funds. ¢¢Initial. 
tPayable in 1955. tLess than board lot. 4When sale shown nil SSS -—_—-eesee—) 
the figures are bid, asked and latest sale. *Payable in 1956 to 
7 : J f & C0 
~ a ae 
' a 
Volume of Stock Sales | 7 
| cremate a 


Montreal Toronto Calgary Vancouver New York | 
106,004 115,686 


160,664 87,504. 2,670,000 | MEMBERS THE TORONTO STOCK EXCHANGE 


ime is - Eire 8-478 
244 Bay Street — — Toronto 


Advances oe Declines 


2881 Dundas St. W. — RO. 9-1167 


(at Mavety Street) 
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Gateway ... 

Gen, Pet. .. 

et A cee s 
Golden Sp. . 
Gt. Plains . 
Gt. Sw’t Gr. 
Gridoil 
Hargal ...... 
Henderson . 
High Cr’t.. 

... High Sarcee 

*60 Hi-Tower .. 
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GEOFFRION, ROBERT & GELINAS 


MEMBERS 
MONTREAL STOCK EXCHANGE 
CANADIAN STOCK EXCHANGE 
TORONTO STOCK EXCHANGE 
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10.25¢0°.123 
4 10.12) ‘ 
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Jump, Pound 
Jupiter 
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Private wires to New York, Toronto, Montreal, Quebec City 
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72 ST. PETER OD 
MONTREAL QUEBEC 
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St. Michaels 
San Antonio 
Sartd River. 
Scotia G .. 
Shawkey °45 
Sheep Creek 
Sherritt G . 
Sigma Mines 
Silanco .... 


change of 1% shares of Britalta 
}common for each: Wilshire share. 


1,500,000 Britalta shares for the one 


Wilshire Oil Co. at the annual meet- | 
ing in Vancouver on Nov. 19. The | 
acquisition would occur through ex- | 


It would require a maximum of | 


MEMBERS: 
The Toronto Stock Exchange 
Canadian Stock Exchange - 
Calgary Stock Exchange 


Silbak Prem, 9 million Wilshire outstanding and an | 
——-. ">. eg BED , Ps aa ae additional 150,000 Britalta which | 
DN 80 §=. 35 t. Siiver Std . ; ji , we: would be subject to stock purchase | 
Gwillin L., + ya a eae PRE yf - ote ada warrants in exchange for Wilshire | 


Malinor .... 6 34 3 134... Slocan Duv. warrants outstanding. | 
Hamil, «.ii+ 


side . ‘ . : , ; eee .¢ ves : : : Britalta, says the report, is urgent- 

ae. . ; a . reer ey eM DP Ek CR ly in need of additional working 

Hasaga .... Nae ; . ‘ d’n "4 + °.. | capital to carry out commitments 

H’d of Lakes ice fs 4 2 ... . G. ». under a contract with Saskatche- 
Hea net ‘ : : i . -. Stanleigh .. 

Hea ; a oo ee — Power Corp., for sale of gas. 

; .08 07 . .. Star Uran, . Wilshire, a private U.S. firm, has no 

High.-Bell ; long-term debt and at July 31, 1956, 

ollinger had net current assets of $1,664,568, 


Edmonton Stock Exchange 
Winnipeg Grain Exchange 


80 Richmond St. W. EMpire 8-483} 
TORONTO, ONTARIO 
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Hudson Bay 
would be increased by two million 
31k shares at five million shares. 
Sunshine .. . 16,000 
21 .. 
m4 04 12,000 094. irichendpimmencerniie Drilling Co., showed a net loss of 
Inspiration . 14 Sylvanite .. 10,200 1. . a... $86,718 in the 13 months ended May 
+ 41,35 : ‘ -» Tandem ... 14,500 : ; 
131.87) 118.87) at% Do, yO 125.00 $28.00 gt ei : Tarbell) .... 19,700 $22,986 in the 12 months ended April 
* 6.62) 625 «7% Do. met eas. y " ‘ - 7 ; 
‘- i a On $5 ond oe Tavior Bs. 30, 1955. Britalta fiscal year-end was | 
4 eben ‘i Se c-Haghes . : ' : . Since Britalta is still in the ex-| | Members 
ese P's 1 . . ploratory and development stage 
Gj (L 
preproduction expenditures have he Toronto Hook Cxchange 
Torbrit S. been capitalized and no consolidat- 
CONDENSED CONS. BALANCE SHEET ' ’ 
eons eee at : tee, The Cuccadhidins Stock Cxchange 
Dom. bonds* deve toi ree 
Accts. rec. 314,666 
Exp. on uncomp. 
drill contr. ... 181,239 
Less: Prog. billings 
on uncomp constr. 
Prepd. exp. & ' 
def. chap.s | a 
Leases & res. .....+-. 
Gas wells cost 
Other equip. cost? 
Expl. & prevrod. exp. | 200 BAY STREET TORONTO, CANADA 
Bank overdraft . 34 , | 
Accts. pay. & | ‘" Tolophone: y ys 
accr. Piiab. j 283,628 | | 7 Empire F 4737 
4 550,000 
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Westville ... 
* Willroy .... 
Wiltsey C . 
Winchester. 
Windw'd .. 
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FE 


Hoyle 
Authorized capital of Britalta 
08 08 06 oe a : : = | The subsidiary, Tri-Province 
1.74 BS we 935 91 1.00 85 or S ie 103 G - . 
110.37) 78.25%«2,60 Int, Nick, 23,055 100.12) 102.50 97.25 97.75 ; 21... Tache Lk, . 109 100 31, 1956, compared with a profit of OME, dams ; tontted 
Taurcanis .. 1,500 . | 
an a ~ ieee changed from April 30 to May 31. 
without production, exploration and 
ne lk ai é ' | ae [led profit and loss statement is| jf Yi G 
Soutianes . 000 . , shown. | She Montreal Stock Cxchange 
ana. thes. , oe | 
1955 
Cash 
Ins. cl. rec. ..... 85,726 
Inventory A 7,985 22,381 
52,283 
Total curr. assets .. 730,561 
Res. & drill. dep. .... 
, Drill. equip., cost? 
Total assets 
Total curr. liab. ... 


-on @& 


Funded debt .... 
Capital stock 

*Market value o« 

*After deprec. of .. 464,374 

ttAfter deprec. of . 34,701 

aOf which $22,945 in 1956 and $37,081 in 
1955, incl. in curr. assets in co’s report. 
Note—Working capital reported at $170,- 
680 as at July 31, 1956, incl. cash and 
bonds of $113,267. 


ae 
weesey 
Searasi: 
tw 
+ 


Buaneh Ofice: 7% BROCK ST. — KINGSTON; ONTARIO 


+ 


» © Se ww... leew. lS. 
eissskesketaersses 


i388... 
3223 





YT 








oF 


gzzzgeSeaseues 


-3 





te 
beets 





PEESo 
os 


bebsneee sis 
se 
pet 


=658s 
pueaeeen 


of. 2 
SB 
Lad 
-— 





3 an 5.65 : Canada’s industrial maturity is nowhere more 
evident than in the post-war development of its 
aircraft industry. In terms of dollar output, 
employment and wages, the industry is now 
one of the country’s most important. 
Recent developments within the industry, ite 
particular interest to investors, and the opera- 
tions of two major aircraft companies, are 
discussed in the November issue of our Monthly 
Bulleti 
To receive a copy without obligation 
simply gomplete and mail the 
accompanying coupon. 
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tor of initial capacity of 500 tons 
is planned with a crushing plant of 
1,000 tons. Ore reserves based on 
drilling to date are 6,655,218 tons, 
plus a further },232,000 tons of prob- 
able ore, aVeraging 1.85% lithium 
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DIVIDEND NOTICES .- 


HOME Ol, COMPANY 
LIMITED 


_ DIVIDEND NOTICES 


BANQUE CANADIENNE NATIONALE 
| QUARTERLY DIVIDEND 


| DIVIDEND NOTICE 
Notice is hereby given that a divi-| Notice is hereby given that a| 
dend of three per cent (3%) has been | dividend of Twelve and one-half | 
declared by the Directors of Banque Cents (12%c) per share has been | 
Canadienne Nationale on the paid- | declared on the outstanding Class Ai De pr 
up capital stock of the Bank for the | shares of the capital stock of the) —s = os Burns 12 

uarter ending on the 30th day of | Company payable in Cansdin| 5S OU loots 

November 1956. This dividend, bear- | Funds on the Ist day of January, Py co Ur 12 12) 
ing number 263, will be payable at | 1957, to the holders of Class Ashares| xAcme Ga 17) 18 
the Office or at the branches | of record at the close of business on | Admiral 12) 123 
of the Bank, on or after the first | the 30th day of November, 1956 xAdvocat 400 445 
day of December 1956, to share-| By Order of the Board. —— 2 
holders of record on November 15th, I. W. HAMILTON, | 40." ¢5 
at the close of business. Secretary.’ 

Calgary, Alberta, 


xAkaitcho %.. Camp Chi 13 
SPECIAL DIVIDEND OF 3% ||November 16, 1956. 


xAlba Ex 12) xCamp R 525 

ee ie iso “DeSe 8 

A special dividend of 3% has also; ———— xAP Cons 41 Can C@n 2! 

been declared on the paid-up capital | Do pr 26 
stock of the Bank. This dividend | 
will be payable on the 15th day of | 

December to shareholders of record | 


CCC Stc 
TRANS MOUNTAIN OIL 50 Gam Foils ié 
on November 15. 


Suk 





De B&B a0 

xUn Keno 610 

Bid Ask xU Mont 15 

Royal OA 113 xUn Olils 175 
Royalite 1 164 Un Steel 15) 
Do pr 29) Un Prod 2023 


FEDERAL GRAIN LIMITED 
Russell ih iti| <Upp Can 70 THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 
StL Cm xVandoo 18 20 | WINNIPEG CALGARY 

Viceroy A 6 . County Elevators located in all Prairie Provinces, and 


_— bie ogy, | AS 
xsand R- Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 


wee 





Market Bid and Ask Quotations | ae eee 


Bid Ask 


eyes 


} Bid Ask 
Montreal & Toronto > eee 1 Mi 


| Noy. 20, 1956 
Bid Ask ’ Bid 
xAbbican 47 @& xBunk Hil 10 
Abitibi 33 #333 xBurchell 22 
233 2 #£aBurlington 2 
“ 


xHolde A 0 200 390 

Do B .. eo 530 

Hollinger 2% Zi 265 

Hom O11 A 12; 12) a3 
Do B 11g (112 

xCon C Ca il H Smith . 37 100 

xC Cordas 20 2 Do pr 42 orspa --- 

40 

5i 

299 

143 


o- 
ee ~~ 

2nuw> 
a 


xC Denis 9.90 y 625 
xDo wt oo 
= oe ral 65 xSand R ij xVico 17 
xSapphire 148 Vic G Tr & 
Do debs 76 xViolmac 164 
Sar Bridge 15 V Dare pr 13 
xSask C 250 xVulcan 41 
Scarfe A Iii Wabasso 20) 
xScur-R 310 xWainrt 275 
Scythes 12 Waite Am 133 
Walk GW 64 
Wat Equip 16) 
xW Pete 70 
xWeedon 38) 
Weligntn 178 
x Werner 24 
xW Msn p. 
x Wespac 21 





xWinchstr 
xWindwrd 17 
Wps Cent 10) 
xWood A 330 
GH W'd p % 
xW Comb 285 
xWr Harg 145 
xYale L 23 
xYan Can 13 
xYellorex 10 
xY¥k Bear 177 
xY Knot A 150 
Do B or 


We invite your inquiries regarding feed and seedgrain. 
xCalva C 460 xC Gillies 10 
xCG Arro 2 
xC Guaya 25 
xC Halli 

xC Howe 350 
xC Marbe 28 




















| N. M. PATERSON & SONS LIMITED | 


Grain Division 
Grain & Coal Merchant 


xShawkey 9 
xSh Cr 90 
xSherritt 685 
Sher-Wms 37 W Koot .. 
Do pfd .. xW Malar 10 
Shrf-Hors 10? | x®W Mygl 110 
Sicks 22 } Westee!l 18 
Do vt 22 
xSigma 465 
xSilanco 10 
oe 374 Andian 
Sil Miller 76 
xSil Stand 31 
Silvrwd A ili 
Do B ll 
Simpsons 
xSiscoe 70 
xSKD Mf 300 


xC Morris 18 
xC Mosher 53 
xC Negus 16 
xC Nichol 10 


PIPE LINE COMPANY ‘aint 
Notice of Dividend 


xYukeno 3 
Zellers 4) 
xZenmac 19 2 
xZulapa 3 40 
xQuoted in cents. | 


Toronto Curb 


400 600 Do pr .. 38 
Ang CP .. 37 DOCloth31 33 
Ang-Nfid 10 103 Dupont 19 19) 
Asbestos 33) 33] Do pr .. si 
B Am Bk 30 3 Gaspe Cod 39 42 
Brown 153 163 Hayes 3035 33 
xBulolo 425 435 Int Pap 99) 
CD Sug 22 22, Int Utih 453 
Slater nw 162 Can Ving 20 203 IP Util 10) 

Do pr 43 .. | C_Bronze 27 32 Langley pr 352 
xSlocn VR 13 Do pr 101 .. Leb inc 69) 
Smrvie pr 48i C Cottons 7 10 =MacLaren &i 
xPan West 22 xSouris % 33 | |} ia 8 MO Paper 29% 


Do 1 pr 22i 
Do 2 pr 47i 
xA-Larder 16 
xA Leduc 68 


By order of the Board, 


ULRIC ROBERGE, | Notice fs hereby given that a 

General Manager.| dividend of one dollar per share 
| has been declared payable 
| December 21, 1956 to sharehold- 
ers of record at the close of busi- 
ness on the 23rd day of November, 
1956. 


i | 
Inland Cp. 143 
xA Nephe 176 Can Malt 49 ‘Inlan p 14} 
xAmurex 490 : Do pr 23 xInspiratio 80 
xAnacon 174 xC O Lan 275 I Bronze 12 
xAnchor 15 Do wts 160 ol > 
Anglo-A E 13 C Pack A 37... I Met A 

DoB 3%) xC Regert 82 83 Do pr 95% 

C Perm 486) xC Sannor 8) I Mill pr 85 
C Safe 4%p9 xC Sud 288 299 Int Nickel 94) 
xCS Oil w 72 C Textile 380 Do pfd 115.50 
Anthes t xCS Pete 435 xC Thor 16) Int Pete  42i 
By Order of the Board, xApex Re 8) 91°C: 26 xC Tungst 23 4 
‘ xArcadia 186 187 xC Wes P 865 
xArcan 37 Con Gas 261 


J. H. McQUARRIE 
33 Con Glass 25 


we Secretary 174 xC Ad Oil 44 xConwest 565 

Dividend of..Seventy-five Cents! vancouver. B.C. . 8 48 xC Astoria 20 xCop Cla 475 ~ oat s) 99, Niag Wire 25 

$ ; . : 43 x t 600 xCoppr C 10 xParama 9) Southam nv 

per share on the paid-up Capital; November 6, 1956. ’ 15 Can Baks 5 xCoprerst 43 xParbec i. 2S Be ae. | c Indust 163 34 
ration for th s 20 om xCop-Man 4 1 xPardee 48 xS U Oils 40 pr , 

Stock of the Corpo n € |; ——_-___ - —- 11 Cdn Brew 24j xCoprand 490 Park Drill 5 xSpooner 27 : C Inger n 46 


current quarter, and an extra 121 Corby vt 142 ome 2 C mee 2S 
St Brands 363 C Westhse .. 





Steamship Division 
Carriers of All Bulk Cargoes 





xOrenada 25 
xOrmsby 33 
xOsisko 33 
xPac East 13 
Pac Pete 15i 
Page-Hers 923 
xPamour 47 


CANADA PERMANENT 
MORTGAGE CORPORATION 


Notice is hereby given that a 


Fort William, Ont. Winnipeg, Man. Montreal, P.Q. 

















K. A. POWELL (CANADA) LTD. 


Price Br 57i 


Dividend of Ten Cents per share 
have been declared, and that both 
Dividends will be payable Wed- 
nesday, the Second day of Janu- 
ary next, to Shareholders ~ of 
record at the close of business on 
the Fourteenth day of December, 
1956. 


By Order of the Board. 


GEO. D. LAVEROCK, - 
Secretary. 


Toronto, Nevembeyr 14th, 1956. 





5 Mae» CL 


DIVIDEND NOTICE 


NOTICE is hereby given that divi- 
dends on the outstanding shares of 
Ss. &. D. MANUFACTURING Co. 
LTD., have been declared as follows: 

On first preference shares—tfif- 
teen (15) cents per share. 

On second preference shares — 

thirty one and one-quarter 
(31%) cents per share. 
Dividends on both classes of shares 


Toronto, Ontario, 





are declared, payable on the ist day 

of December, 1956, to shareholders 

of record at the close of business on | 

the 15th day of November, 1956. | 
By order of the Board. 


G. ERIC DENNISON, 


. etary-Treasurer. 











NORANDA MiNES, Do A 95. 96 $ Commos 13 


LIMITED | 
DIVIDEND NOTICE 


_ NOTICE is hereby given that an 
interim dividend of Fifty Cents 
(50c) per share, Canadian funds, has 
been declared by the Directors of 
Noranda Mines, Limited, payabie 
December 15 to Shareholders of rec- 
ord November 20, 1956. 
By Order of the Board, 


Cc. H. WINDELER, 
Secretary. 


November 13, 1956. 





SILKNIT LIMITED 


DIVIDEND NO. 35 


Notice is hereby* given that a 
quarterly dividend of Twenty-Five 
Cents (25c) per share, Has been. de- 
clared on the Common Shares of the 
Company, payable on the Four- 


teenth day of December, 1956, to/ 


Shareholders of Record Friday, the 
Thirtieth day of November, 1956. 


By Order of the Board. 


H. T. BURGESS, 
Secretary. 





em 


SILKNIT LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that a 


quarterly dividend of 1%4%, Fifty 
Cents (50c) per share, has been de- 
clared on the 5% Cumulative Pref- 
erence Shares of $40.00 par value of 
the Company, payable on the Four- 
teenth day of December, 1956, to 
Shareholders of Record Friday, the 
Thirtieth day of November, 1956. 


By Order of the Board. 
H. T. BURGESS, 


xAtlas Yk 9 
xAtlin-Ruf 9 
xAubelle 10 
xAumacho 36 
xAumaque 12 
xAunor 160 
Auto Elec 14 

Do A 103 
xAut F A 455 

Do B 80 


xAvillabon 8&8 
Bailey S A 17i 

Do pr 34} 
xBanff 230 
xBankeno 26 
xBankfield 9 
Bk Mont 50i 
Bank NS 56} 
Barb-Ellis 42 
xBarcelon 400 
xBarnat 40 
xBarvue 57 
xBarymin 255 
xB Metals 55 


xBeaucag 205 
xBeavy Lo 28 
Beav”~ Lbr 18 


xBelleterr 196 
xBethlehe 179 


Biltmore 

Do pr 123 
xBlac Bay 63 
Blue Rib 11li 

Do pr 364 
xBonville 8 
xBordulac 9% 
xBouscad 10 
xBouzan 988 
Bowat pr 

wes 20 
xBoymar 8 
xBralorne 440 


r m 
Br Cord A 173 


Do 1.75p 28 
Cc Chem C 7 
C Collieries 62 


xC Deca w 46 
xC Dev P 615 
C Dredge 18} 
xC Ex Ga 425 
C Fairbks 23 

Do pr 125 
xCF Prod 325 


0 i 
xC Homst 212 
C Hydro C 9i 
C Ice Ma 5} 
Do A 11} 
Cdn Loco 27 
xC Malart 36 
Cdn Oil 253 

1 


C Petro p 233 
xC PL Pe 295 
xC Prosp 405 
Cdn Salt 21) 
Cdn Tire 108 
Do pr 20) 
C Util pr 95 
Do 4i%p .. 
C Vickers 28] 
C Wall A 14 
Do B 143 
CWN Ga p 163 
xC Thor’m §$ 
xC Willist 260 
xCanadus 83 
xCanam. 58 
xC-Erin 77 
xC-Met 175 
Do wts 85 
xCanso N 135 
xCanso O 185 
xCariboo 47 
xCassiar 700 
xCastle 355 
C Can In 30 
Do pr 100] 
xCent Ex 360 
xC Leduc 565 
xC Pat 111 
C Pore 12) 
xChart O 172 
Chart. Tr 554 
Chatco pr .. 
Chat-Gai 13 


xCoulee 62 
xCournor 12 
xCowichn 138 
Craig Bit 475 
xCree Oi] 450 
xCrestaur 9 
xCrestbro 450 
Do pr 43 
xDo wt 175 
xCroinor 2 
Crown Co 48 
Crown Tr 223 
Crown Z 49 
xCrowpat 25) 
Crow’s N 205 
xCusco 
xDaering 
xDaine 
xD’ Aragon ie 


103 
14} 
D Dairies 73 
Do pr 16 
Dom Elec 12 
Dom Fab 10? 
Do 2 pr .. 
D Fndry 283 
Do pr 963 
Dom Ins 210 
D Magnes 15) 
Dom Scot 27) 
Do pr ves 
D Steel or 203 
Dom Stor 38) 
Dom Tar ili 
Do pr c. 
Dem Text 8h 
Do pr 137 
xDom Woo 75 
xDonalda 30 
Don Ro B 14 
xD and M 90 
Donohue... 
Dow Brew 35 
xDuvan 


xE Malart 132 
xE Sull 


xJellicoe 28 
xJoburke 10) 
Johns-M 43} 
xJoliet 50 
Jonsmith 13 


Journ Ott 161° 


xJowsey 60 
xJupiter 197 
Kelvinator 

xKenville 11 
Kerr Add .. 
xKerr Lk 40 
xKybycn 64 
xKeymet 41 
xKilembe 190 


Do wts.. 
xKirk H 29 
xKirk M 126 
xKirk T 17 
xKroy O 85 
Labatt - 20 
Labrador 183 
xL, Cinch 90 
xLi Dufit 160 


Laura Sec 173 
Laurent A 9i 


xLencourt 
Lewis B 
xLexindin 
xLib Pete 205 
xLL Lac 160 
Loblaw A 45 


xLomega 10) 
xLon Hos 130 
Do 52 
xLI Pete 12 
xLorado 105 
Do wts 40 
xLoucrt 7h 
L St Law 
Lowney = .. 
xLvyndhrst 63 
xLynx 9 
xMacassa 189 
xMacdnald 62 
xMacfie 9 
xMackeno 40 
MackKn St 46 


xPeruyv O 120 
xPetrol 95 
xPhillips 135 
Photo Eng 40} 
xPick Cr 115 
xPioneer 149 
xPitch-Ore ¥ 
Placer 113 
xPonder 62 


Powell R 43i 


xPow Ryn 45 
Pow Corp .. 
xPraire O 400 
xPr Bord 11 
Perm Tr 88 
xPr Eelct 140 
PRM Inc 29 
Do debs 81 
Do wts 425 
xPreston 580 
Price Bros .. 
xPronto 505 
Do wt 155 
xPros Air 120 
Pr Trans 113 
xProvo G 155 
xPurdex 12 
xQue Ch 154 
xQue Cop 125 
xQue Lab Illi 
Que Lith 875 
xQue Man 75 
xQ Metal 220 
Que Pow 26] 
xQueenstn 19) 
Quemont 19) 
Quinte A 10) 
Do com 450 
xRadiore 109 
xRainvie 101 
Rapid-Grip 8 
xRare E 101 
xRayrock 150 


xRenabie 205 
xRexspar 35 
Rnlds Al p 93 
xRio Rup 14} 


St Pac 354 
St Radio 12) 
xStnleigh 235 
St Brock A 8 
Do B 7% 
xStanwell 73 
xStarratt 10 
Stedman 22! 
Steel Can 67) 
xSteeloy 74 
Steep R 193 
Steinbg pr 98 
Ster Tr 46} 
Stovl pr 485 
Stuart O 15 
xSturgeon 50 
xSud Cont 10) 
xSullivan 345 
S Propane 5j 
Do pr 
Do wts 265 
Supt Ord 16 
Do com 19 
Do pr_ 100 
xSurety o 133 
Switson 5 
xSurf Inlet 8 
xSylvanite 93 
Tamblyn 40 
Do pr 44 
xTandem 8) 
xTaurcanis 36 
Taylor PC 9j 
Do pr 10 
xTeck-H 147 
xTemgmi 395 
xTex Cal 
xTh Lund &2 
xTiara 19 
TT Tailors 5ij 
xTombill 15 
xTorbit $4 
T-D Bank 43 
Tor Elev 17i 
T Gen Tr 32 
Tor Iron 18 
Do A ty 
Tor Mort 112) 
Tor Sav 37 
xTowagme ll 
T Fin A 40} 
Do B 40 
Do 4) pe .. 
Do 5 pe 41 
Do A rt 17} 
Do B rt 138i 
Do wts 60 
xTr Can 115 
xTr-Emp . 196 
xTr Era 28 
Trans-Mt 93) 
Trans PPL 
xTran Res 24 
xTriad O 815 
xTribag 44 
xTrin Ch 25 
Tuckett 1544 
xUnion A 425 


xCoast C 700 
C Paper 35) 
xDalhousie 17 
DeHav 145 
D Bridge 1i17 
D Glass 47 


C Floor B 
C Arena 9% 
C Pow&Pa 6i 
C Silk A 350 
Catelli A 22 
Do B 39 
Cinzano A 53O 
Do 5) °ep 8&3 
Neon A 54 
Do B 6 
Do pfd 72 
C Div A 150 
Do Pfd 37 
Crain R L 20 
David&FA 50} 
D Eng 21 
E Koot p 70 
For Po § 
Frei 4)°%p . 
Horner A 10 
H La Salle 25 
Hub Fit 115 
Do A * 
Hyd Elec 9 
I Paints A 8 


Lamber A 11} 
Do B 15 


Latonia I 163 
Lochab A 10 
Do B 250 
London C 7j 
Maclare P 84i 
Melchrs D 5i 
Do Pfd 10) 
M Refrig 36 
M Roy Ri 12% 
Nfld L&P 43 
Paton Mf 9) 
Do p 7% 22) 
Paul S St 6 
Pow C Ist 43 
Do 2nd 68 
Que-Tel 19) 
R&aM Bear. 
teitman’s 15 
Renold Ch .. 
Sangamo 


Sou C Pf 126 ; 


Do B 17 
Tooke Br 65 


30 
% 


11) 
17] 


Ridgeway 41 


Third CG I 5i 
xYuk Con 53 
Zeller’s . 


. 
xQuoted in cents. 


Canadian Stock Exchange 


Wilson JC 8i 
Windsor H 40 
Wood Mfg 47 
MINES 

Alta 7h 
Ameranium 9} 
Arno 8 
Band-Ore 13 
Barvallee 30 
Beatrice 4 
Bellechas 40 
Belle-Chib 22 
Boreal Ra 10 
Bouzan 90 
Burnt Hil 150 
Calumet U 7 
C Lithium 36 
Carnegie 19 
Cartier-Mal 3 
Celta 64 
C Man 8 
Cortez Ex 10 
Duvan 50 
East Smelt .. 
F Metals 16 
Fontana 7 
Gui-Por U 10 
Hilicr Co 
Hud-Rand 
Iso Ur 
Jardun 
Kontiki L 
Lingside C 
Mogador 
Molybden 

N Formaq 

N Lafay’te 

N Pacific 

N S'Tiago 
N Vinray 
Nocana 
Obalski 
Orchan Ur 
Pitt ll 
Por Prime 10 
Que Smelt 58 
Red Crest 11 
Soma-Duve 4 
Tache Lak 35) 
Tazin 

Trebor 22 
Valor Lith 17 
Virgin M 220 
Wendell 6 
Westville 15 
OILs 

Altex 
Bonn’lle 
Calalta 








GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Affiliated Companies—Fort William, Ont., Montreal, 


Que., Vancouver, B.C. 


















































Moose Jaw . 
Ottawa 

Regina ..... 3 
St. John, N.B. 3% 
Yid. | Toronto 3 


Municipal Bonds 


Nov. 2, 1956 
Coup. Bid Ask. 





Do 2 pr 7 Do Pfd 140 
Un Gas 59 United A A 8 
<U Mining 17 , | B 7i 
xU Asb 580 Do vt A 8 
U €C>-p A 293 United D ll 

Do B 213 Waterman 9) 


Emp Oil 4 & ; ; | Vancouver 
Gasve 


si | Calgary .... 3% 82% 85% 5.19} Victoria 
Phillips -'Edmonton .. 3% 81% 84% 5.15 | Windsor 
Quebec | Halifax . 26 88 5.10) Windsor .... 
Westburn 100 Hamilton 82% 84% 4.85) Windsor . 


Montreal ... 79 82 «4.89 | Winnipeg .. 


Do 95 
Secretary. 8 | xE Asb 56 
= 320 . 


xE Metals 42 
xChib Jac 295 xE Minin 420 
xChib-Ka 39 East Steel 410 
xChib M 232 Easy Was 13 a 
xChib Ex 65 ' Do pr 15 xMagnet 6i 7 
xChimo 70 Econ Inv % Mailman .. 25 : S et ee a 
Chrysler xElder xMalartic 115 . 
xManest U 14 





MacMill A 33 
28 


Do 
§ xMadsen 194 
xMages 120 


xRow Cons 8 


xRoxana 9 
Royal Bk’ 63) 


(Abitibi )- 


DIVIDEND NOTICE 
Notice: is given that 


dividends, in respective 
amounts per share set out below, 
have been declared payable Jan- 
wary 1, 1957, to s Iders of 
record at the close of business, 
Seine ainiahiaien mags oh 
POWER & PAPER 
COMPANY, LIMITED: 








MOTOR PRODUCTS CORPORATION 
~ OF CANADA LIMITED 


Notice is hereby given that the Board of 
Directors has declared the following 
dividends: 


6% Cumulative Redeemable Sinking 
Fund Class A Preference S 

Ini 00 share, bl Decem- 
ne bes ag! Gistehohdere of ‘sina at xMartime 206 


xMartin 12} 
~ gee of business on November 16th, ‘Do B 300 350 0 an wer 6 


Do pr - 
644% Cumulative Redeemable Con- xMatatch 55 
ertible 


Cl B Prefe -$} Maxwell 6 


re 

$1.04 share, payable Decem- rine p 
ist, 1956 shareholders of record at McCabe A 24; 

L. B. POPHAM, Secretary. |} the close of business on November 16th, Do B 2% 


) | McColl 604 
Toronto, November 8, 1956, Do pr 

McIntyre 75) 

' xMcKenzie 25 

a if} 
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Electrolux 103 
xEl Pen-R 30 
xEl Sol 17; ; 

Doubting Thomas has been watching for years... 


xMarigold 26 


waiting for EMCO's revolutionary Magic Action faucet to 


Fam Play 15) drip one drop. 


Fanny F 18) 
xFaraday 140 
xDo wt 65 


9 
Comb En 97 103 
xCommoi 300 325 
xCom Pe 420 435 
Conduits 1027 11° 
Conf Life 130 137 
. a yon = 245 
The bove ends period - i xConiauru A 
Gaeta os ~~ tg + ist, RoB 400 52% xConro 15 16) 
, 1956. 


—"t > « sems|. DIVIDEND NOTICES 
(Secretary) , 
OKANAGAN HELICOPTERS 


Toronto, November 16th, 1966. 
LTD. 


NOTICE. is hereby pve that a 
quarterly dividend on the 6% Cumu- 
lative Redeemable Convertible Pre- 
ferred shares will be paid on De- 
cember 15th, 1956. to shareholders 
of record at close of business No- 
vember 24th, 1956. 

By Order of the Board. 

' H.C, GREENE, 
Secretary. 


To no avail, because more than half a million 
turn-on tests have proved that this lifetime faucet 
will never leak or drip! 


xFargo 250 
xF’West T 19 




















HALLNOR MINES, LIMITED 


NOTICE is hereby given that an (ANADA ~ (ABLE | 
interim Dividend = es Cents (4c) Wire ¢ BLE Qumry 
share, has been declared by the 
( weersonal Liability) 

- (no Person 
ble December 1, 1956, to wn Le 
of record at the close of 
business November 21, 1956. 
By Order of the Board. 
C. H. WINDELER, 


Toronto, Ontari é 
’ 0. 
November a 10886. 
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xMindamr lli 
Mining C 18i 
xMin End 41 
xMin-Ore 20 
Mod Cont 11 

Do A 14 


Vancouver, B.C... 
November 8th, 1956. 


HOLLINGER 
CONSOLIDATED GOLD 
MINES LIMITED 
DIVIDEND NUMBER 429 
A dividend of 6c per share 

d e Directors on 














xMogul 

Molson A 22 
Do B 

xMon Kant 450 
Do 44 


pr 
Mon Mort 45 
xMoneta 66 


Using a new principle that works with water 
pressure Magic Action needs no washers... 
hot water .. 


CATELLI FOOD PRODUCTS 
LIMITED | 
NOTICE OF DIVIDENDS 
NOTICE IS HEREBY GIVEN: 1956. 
That ‘the following dividends will — the 12th day of November, 
be paid on November 30, 1956 to 


P..C. FINLAY, 
‘ shareholders of record on November | Secretary 
15, 1956. ; 


Saves on 


. @liminates drip—stained basins. 


_ 
S.xssiexe..: se8sac.c.28e 
oe ~~ +a 


The smart modern design and mirror finish make it 
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quick to clean. 





EMCO's Magic Action faucets costs no more than old- 





fashioned taps .. . so they're a “must” in all new 


construction and replacements. Available in matched sets 
for sink, bath and shower. 


~ 





(b) Twenty-Five cents (.25¢), regu- 
cents (.10c), additional dividend, 
on each Clags “B” share. 
By Order of the Board 


ROMEO DESJARDINS, 


> 
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* : + - 
* . 
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Order EMCO Magic Action from your Plumbing and Heating 
Contractor. 

As advertised in Canadian Homes & Gardens, 
Maclean's Magazine and Chatelaine. | : 


oe 
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THE €ANADIAN BANK OF COMMERCE 


i 


_ ‘The annual meeting of the shareholders of this 
ak, for the election of Directors and for other busi- 
ness, will be held at its Head Office, 25 King Street 


Toronto, on Tuesday, the-1 ith day of December 
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Backed by the C. S. A. Seal of Approval 
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What’s going on in the mining and 
oil markets — the facts and rumors. 
BY RAY MAGLADRY 





Western oil and gas issues are the only stocks attracting buy- 
ing interest amid general market slump. 

Market observers say two dominant factors 
& greater asset value on Canadian oil in-the-ground: 


1. An anticipated long-term shift in crude oil search to Can-| hand-in-hand with 


ada and other relatively undeveloped sections of North America: 
2. The possibility of a permanent drop in the flow of Middle 
Eastern oil to this continent’s domestic markets. 


Despite sharp swings in price as traders duck in and out, these 
leading issues have held most of their advance of recent weeks: 


amar $008 cams 
High Low 
$ § 
20 8.80 
33 19% 
6.30 


2.11 

5.40 2.50 
4.90 1.47 
20 Y% 12% 

18% 12.50 

3.80 3.05 


Bailey Selburn A 
Calgary & Ed. 
Central Leduc 


Companies drilling for gas in Lake Erie suffer a temporary 
setback when bad weather interferes. Most active in this field, 
Consolidated West Petroleums slips back from $9.80 to $8.50. 
Midcon, which initiated dri!ing last month, also drops back to 89c 
from a week’s high of $1.18. ' 

Rio Palmer’s Roughbark well, a long step-out from the Wey- 
burn pool, is rumored to look good. Devon-Palmer (in which 
Devon Leduc and Rio Palmer are merged) is strong at $1.75 com- 
pared with a recent price of $1.52. 

* * * 

THE BUZZ IN BOARD ROOMS— is about the almost general 
drifting of base metal issues to lower levels, with a score of new 
1956 lows set in the week and the accompanying blackout: of 
exploration and development news. Copper stocks have been 
most affected becalise of commodity price cuts, including lower 
prices as a result of the rising premium on the Canadian dollar. 

Among the issues establishing new lows for the year are 
Bouzan Mines which sags to 90c from a recent price of $1.17, 
Lyndhurst sells down to 64c, Campbell Chibougamau is off 
$1.75 to $13 and Quebec Chibougamau drops to $1.55 from $1.81. 

> a. ~ 


International Nickel, which recently sold up to $102, takes a 
sharp downturn to $94%. There’s talk of senior financing since 
Inco announced it would call in its outstanding 7% preferred 
shares. This stock of $100 par value drops back to $115% from a 
recent price of $125. Call price is 120% on par value. 

Noranda Mines and a group of associated issues drop 
recently as earnings reflect lower copper prices. 

Quemont Mining Corp. slides from $22 to $19% as net profits 
drop 18% in first nine months of this year. Normetal Mining, also 
reporting a drop in earnings, slips back to $5.95 from $6.90. 

Mining Corp., which controls these firms, also weak as it 
establishes a new low of $185, down from $21. Noranda, holding 
substantial interest in Mining Corp., drops back to $53% from 
a week's high of $5814. 

Reporting a rise in earnings for the year ended Sept. 30, 
United Keno moves ahead to $6.35 for a 30c gain, then drops 
back to $6.10. Coniagas Mines continues a strong spot, climbing 
13c to $2.75, later settles at $2.45. Company is active on a silver- 
zinc property in Quebec. 


A bullish course is being charted for uranium stocks but 
their actual performance on the board, with a few exceptions, 
remains dull. ae 
' “. |. Leading Canadian uranium stocks. are selling on a ‘cash 
flow’ basis with little if any value placed on future pyospects,” 
says a market review of Walwyn, Fisher & Co., a Toronto invest- 
ment house. 

Consolidated Denison is perhaps the strongest spot in this 
group selling at $10, up from $9.25 a month ago. Barely holding 
small. gains are Pronto at $5.15, coming up from $4.75 and North- 
span up from $4.20 to $4.35. 
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TRANS MOUNTAIN PIPELINE ? 


EXTRACT FROM MARKET LETTER No. 743 (Dec. 30, 1955) 


ure of the whole market is TRANS MOUNTAIN | 
7 et TRANS MOUNTAIN 


ahead a 


, I was over optimis- 
the stock will bear out 
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to “Steck Market News & Comment” 
Informed | Market Movements 


and Become 
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Trial Service $5.00 (10 Issues) -— 
& Comment Ltd., Securities Adviser, 
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B entities you to on your stock holdings 


MINING INVESTMENTS 





Copper Lo 
Offsets Price 


A strong, long-term growth 
factor is at work in world copper 
markets — a development that 





| and confusion over prices, a lead- 
\ing copper 
tend to place | believes. 


‘some of the props from under 


Jon proving the known copper- 
| gold ore which had been outlined 


will offset present over-supply 
industry executive 


Relatively stable prices will go 
increasing 
supplies in the future, according 
to Robert P. Koenig, president of 
the Cerro de Pasco Corp. 

This week Canadian copper 
was cut %4c to 34%c a lb. because 
of a rising premium on the Cana- 
dian dollar. U.S. price still holds 
at 36c a Ib. 

Mr. Koenig predicts: 

~—Dynamic growth by most of 
the copper-consuming industries 
such as electrical, marine and, 
increasingly, steel. 

—A “very strong” impact on 
copper by defense requirements 
with the powerful effect that 
stockpiling exerts. 

There’s a growing awareness in 
the industry that prices must be 
stabilized, Mr. Koenig declares. 
Recent fluctuations of price have 
made plain what this can do to 
copper’s prospects. 

First: move in the new pricing 
direction was taken recently by 
the giant Rhodesian Selection 
Trust which adopted a series of 
fixed prices. 

Aside from long-term prospects, 
copper is currently in a weaken- 
ing’ condition. 

The commodity price structure, 
which was built up to record 
highs earlier this year has col- 
lapsed although it is still at com- 
paratively high levels. Produc- 
tion has been rolling along at 
record rates this year with the 
result that stocks of the red metal 
have risen drastically. Demand 
has been slow for the past few 
months. 

October’s statistics tell the sup- 
ply story: 

— World production of crude 
copper jumped to 255,305 tons at 
the mines, more than double the 
increase in deliveries of refined 
copper to. corisumers. ' 

— Copper at the refineries in- 
creased more than three times 
that of deliveries to consumers. 


~~ World stocks of refined cop- 
per increased by 24,000 tons. 


— Stocks of refined cop- 
per held by U.S. producers 
reached 106,120 tons, the first 
time the figure has gone into six 
figures since April, 1954. 

Recent price cuts — coupled 
with the current gloomy demand- 
supply picture — have knocked 


prices of Canadian copper issues 
in security markets. 

Market favorites most of this 
year, copper stocks weakened a 
month ago when. U.S. custom 
smelters chopped 2c a lb. from 
their prices, then went into sharp 
decline when the North American 
producers’ price for the metal 
dropped to 36c U.S. and about 
35c Canadian. 


Several issues have established 
new 1956 lows in the past week. 
Most of these are of companies 
which are approaching the pro- 
duction stage or have been pro- 
ducing a short time. 


Maybrun Mines 
Drills For Nickel 


Maybrun Mines is starting on a 
two-phase program to further 
probe indicated copper-gold ore 
and to drill for nickel on its 
Atikwa-Populus Lake property in 
the Kenora area. 

Previously, reports William E. 
Aitchison, the company’s engi- 
neer, all efforts were concentrated 


by surface diamond drilling. The 
company estimates it has 1.5 mil- 
lion tons of this ore. 


Exploration for nickel will 
start after freeze-up and will be 
concentrated on a gabbro plug on 
the property. A Falconbridge 
Nickel subsidiary is reported to 
have found nickel some three 
miles north of Maybrun. 

Underground work on the May- 
brun B and Ross zones is regard- 
ed as completed although full 
compilation of results awaits 
completion of assays. Mr. Aitchi- 
son feels the estimate of 1.5 mil- 
lion tons has been verified by 
underground work. 

A three-compartment shaft has 
been sunk to 300 ft. and stations 
cut at 150 ft. and 275 ft. Raises 
in the B zone have proven verti- 

tinuity of copper ore from 

level to surface. The 

program on the B 

1,000 ft. and the 

ft. has developed 

an outline to guide discovery of: 
ore shoots, the company 


ng-term Growth 


Confusion 


purchase 20 shares at $2.50 a 
share until March 1, 1964, for 
each $500 principal amount. 
Stanleigh has a contract with 
Eldorado Mining & Refining to 


centrates. It will build a mill to 
handle 3,000 tons of ore daily 
with first deliveries of concen- 
trates scheduled for Nov., 1957. 


ie 4 

Shaft Deepening 
Planned By Norpax , 

Shaft deepening to open the 
second level at 375 ft. following 
about 1,000 lineal feet of cross- 
cutting, drifting and slashing on 
the first level is slated to start 
shortly at the Kenora district pro- 
perty of Norpax Oils & Mines 
Ltd., President F. M. Fielder 
announces. 


While sinking is underway, the 
development program will be 
supplemented by flat diamond 
drilling from the crosscuts and 
drift on the first, or 250-ft., level, 
Mr. Fielder says. This is to de- 
termine whether parallel ore 
bodies exist, as underground re- 
sults indicate. 

oo + ~ 


Copper Rand Drifts 
To High-Grade Ore 


A monthly advance of some 
600 ft. is being made at the No. 2 
shaft on each of the 275, 400 and 
525 ft. east drifts on the Chibou- 
gamau area property of Coppér 
Rand Chibougamau Mines Ltd., 
B. W. Lang, president, says in a 
progress report. 

The drifts are being extended 
toward the higher grade Eaton 
Bay ore zone. It is estimated that 
this zone contains 5,000 tons per 
vertical foot averaging 2.6% cop- 
per and about $1 a ton in golé 
based on drilling from surface to 
a vertical depth of 500 ft. 


These drifts are reported to be 


about 1,200 ft. east of the shaft 


and are expected to enter the 
west end of the Eaton Bay zone 
early in January. 





sell $90,506,250 of uranium con- | 





November 24, 1956 
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Allan Group 
Gets Control 
Of Belcher 


Another company has become | 
part of the Little Long Lac team 
of mining organizations. This | 
time, the “Jack Allen group” has 
stepped into the iron field to | 
acquire control of Belcher Mining | 
Corp. | 





Previous acquisitions of this | 
group of some 20 companies were | 
concentrated in gold mining oper- 
ations. Companies making up the 
group include Wright-Hargreaves, 
Lake Shore, Bevcon, Perron, Mc- 
Kenzie Red Lake and Malartic 
Gold Fields. 

Control of Belcher Mining | 


which has an iron property in 
Hudson’s Bay is believed held 





Marsu & McLENNAN 


General Insurance Brokers 


TORONTO, 44 King Street West 
MONTREAL, 507 Place d’Armes 


Offices also in principal cities in the U. S. A.. 


LiMIiTEDS 
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indirectly through various arms 
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eee *|Drilling Proves 
North Ore Zone 

At Cons. Sudbury 


Underground drilling at the 
Vermilion Lake mine of the pro- 
perty of Consolidated Sudbury 
Basin Mines Ltd. has confirmed 
existence of the north ore zone 
between the 1,000 and 1,500 ft. 
levels over a length of 1,500 ft. 
with widths up to 40 ft., officials 
announce, 


A tonnage approaching 1 mil- 


An announcement by J. George 
Boeckh, president of Little Long 
Lac, said “Little Long Lac Gold | 
mines and interests have gained 
control of Belcher Mining.” 


Control was obtained through 
purchase ‘of outstanding Belcher 
shares. No unissued Belcher 
shares were involved. 


Belcher has a property on 
Innetalling Island in Hudson’s 
Bay where it has reported out- 
lining 2 billion tons of magnetite 
for open pit mining. This ore} ,. é : 
would be concentrated. The com- lion tons is estimated grading 5 


any is drilli di to 6% zinc, 1.5% lead, 2 oz. silver 
on on the island copper is- \\and $1 gold per ton. Below this, 


drilling has intersected a further 
Belcher is negotiating for long- 


ore zone at about 1,600 ft. in 
term financing and ore sales con- | depth suggesting that ore lenses 
tracts. Company says it has about | may be found, tier on tier at 
$1,750,000 cash — ample funds | depth, officials say. 
for exploration requirements. 


Construction work is proceed- 
A report is being prepared on/|ing toward a production start in 
navigation and economics of ore 


mid-1957, Underground prepara- 
transportation from Belcher | tion for mining at Vermilion Lake 
Island to U. §S. and European /is on schedule, officials state. 
ports. | 


Drilling has also started on a8! GENERAL DYNAMICS CORP. 
siderite property in Hogg town- | had 51,107,706 shares outstanding at 
ship, north of Kapuskasing, Ont. Oct. 30. 
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CARLING APPOINTMENTS 


REG. A. BOVAIRD S. SWAIN SMITH 


W. T. Ingham, General Sales Manager, The Carling Breweries Limited, 
announces the following appointments. R. A. Bovaird to be Sales Pro- 
motion Manager (Ontario) and S. 8S. Smith to be Advertising Manager 
(Ontario). Both these appointees will be responsible in their new capacities 
for the Carling and Brading Divisions of the Carling Breweries Limited. 
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HROUGH THIS PIPELINE, solids 

are travelling. Every hour of 
every day, at one of the largest mines 
in Northern Ontario, thousands of tons 
of ore concentrates are pumped along pipes 
like this.. Over the year, if you gathered all 
that material together, it would’ make a 
sizeable mountain. 


Rock is crushed and ground, mixed with 
water to form a heavy sludge, then pushed 
into and along the pipes by CA-C rubber- 
lined pumps. This one mining company 
alone has over 300 of these pumps in con- 
tinuous operation. The saving in labour and 
transportation costs over conventional meth- 
‘ods is estimated to be $1,000,000 a year. 


With this and many other kinds of min- 
ing equipment, Allis-Chalmers is helping 
to build a more prosperous Canada. In 
‘fact, there is hardly an industry contribut- 
ing to our better living that is not served by 
Allis-Chalmers. For further information, 
please write Canadian Allis-Chalmers, P.O. 
Box 37, Montreal, Quebec. 


~ 


| CANADIAN ALLIS-CF 











Some Junior Oil and Gas Stocks—A Special Study 








Investment analysts see ex- 


panies, but also smaller in- 
dependent companies with 
good acreage and good man- 
agreement. 

Because of the risks involved 
in oil ond gas exploration, in- 
vestment men recommend that 
money invested in these stocks 
be spread among several com- 

As @ service to its readers, 
The Financial Post presents an- 


J. A. GAUTHIER 

J. A. Gauthier, former Edstern Canada 
Manager, has been nomed Manager 
Soles Administration for Minnesota Min- 
ing and Manufacturing of Canada Limited. 
The announcement was made by J. Y. 
Powell, Director of Sales for the company. 
Mr. Gauthier has been with “3M" and | 
associated Companies for, fifteen years. | 
In his new position Mr. Gavthier will 
assist the Director of Sales in the formu- 
lation and ‘implementing of sales ad- 
ministrative policies. 

oe een ne Nt LTA 





investment houses have been 
asked to pick one stock which 
they would include in such a 
group of stocks. Publication 
of this selection does not con- 
stitute a recommendation by 
The Financial Post te buy 
PAPAL PM cUities reviewed. 
MARKET COMMENT 


The informed opinion of men 
experienced in market analysis is 
given regularly in this investment 
feature. For profit add their view- 
point to yours. You get them in 


THE FINANCIAL POST 
Yearly by mail in Canada $6; 
elsewhere $7 


Cash 

Oil Reserves 
Cash flow 
Landholdings 


$225,000 


yearly. 








1,000,000 bbis. 
$11,000 month 
600,000 gross acres 
100,000 net acres 


Con. Mic Mac Growth 


By W. ¥V. MacINNES 
T. A, Richardson & Co. 

The production of oil and gas 
in Western Canada, while not a 
new industry, has shown its most 
dynamic growth since the dis- 
‘eovery of Leduc in 1947. 
| The great sedimentary basin of 
Western Canada has indicated 
new wealth in the last nine years 
of such fantastic proportions as 
to be incomparable to any other 
new industry. 

The strong growth factor for 
the future can only be measured 
in the light of world events, world 
economy, and particularly the 
economy of the Western Hemi- 
sphere. Coincidentally, the vast 
basin area of productiveness has 
hardly been scratched. 

Several billion dollars have so 
far been invested or employed in 
the development of this oil in- 
dustry. 

Apart from the stake of the 
major producers and integrated 
oil companies the early invest- 
ment dollars went into extremely 
risky propositions. 








Consequently, there were‘ a 


How Mie Mae Grows 


1954 Fermation 


Now 
$450,000 
9,000,000 bbis. 
$40,000 month 
. 1,100,000 gross acres 
300,000 net acres 





ENGINEERING INGENUITY “ “OLD HAND” KNOW-HOW 


UTTA 
PERCHA | 


RUBBER ROLLERS 
GIVE BETTER SERUICE LONGER! 


@ For printing presses. * 

@ For industrial applications where rollers must have 
Resilience — Resistance to acid corrosion — 
Resistance to atmospheric changes or 
Resistance to hard wear. 

Write for descriptive folder or consult our 
Industrial Products Division.- 


w 
& RUBBER, LI 


114 O'HARA AVE., TORONTO 











~great number of casualties. Those 


which survived indicated a pat- 
tern of survival, which now exists 
in a strong, growing, and stabiliz- 
ed industry and which will con- 
tinue to offer the opportunity for 
investing in growth companies 
where the element of risk has 
been greatly reduced. 


Sound Management 


The pattern referred to is the 
co-existence of sound manage- 


_ment and adequate finances in oil 


companies, no matter what their 
size. 

Sound management through 
various means will previde or 


j bring into a company prospects 


that will be the media for es- 
tablishing cash flow and the build- 
ing up of substantial reserves and 
interesting wildcat acreage. 

Because the oil industry uses 
large amounts of capital only a 
few small companies have been 
able to survive the initial phases 
of major spending. 

Among these were some which 
for one reason or another merged 
to form stronger companies to 
justify and prolong their exis- 
tence. Several of these companies 
at this stage are bristling with 
growth, 

Perhaps one of the best of these 
coming out of a consolidation of 
these small companies is Consoli- 
dated Mic Mac, 

At the time of its formation in 
1954, Consolidated Mic Mac had 
cash of about $225,000, oil re- 
serves of about a million barrels 
and a cash flow of $11,000 a 
month. Within 2% years cash in- 





People often say 
as reliable 








Hlustration of one of on 
erder of 20 covered hopper eors 











ca unloaded . . . carrying 
thousands of tons of essential goods 
from one end of Canada to the other .., 
year after year, facing every extreme 
of weather . . . we wish to nominate 
- the covered hopper car as still another 
___ + . outstanding example of reliability. 
| — Reliability built into all National Steel 
Que 2s Carr rolling stock by a combination of 
skilled craftsmanship, the most modern 
of production techniques and cn 
experienced management devoted te 
| waolity at the lowest possible eos 
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tereased to $450,000. oi! 


| 30 months. 


(Cash flow is net income before 


depreciation and taxes.) 
| The company’s 
'from a 
| years ago to a present price of ap- 
proximately $5. 

Examination of the accompany- 
ing figures will indicate a sub- 





The Men 


A man who worked 
through every phase of the 
oil industry is- directing the 
operations of Consolidated 
Mic Mac Oils. W. S. Me- 
Gregor, president and man- 
aging director, once worked 
en a drilling rig. He has 
been in the oil business for 
some 20 years and before 
bringing about and direct- 
ing Mic Mac, he was with 
Royalite Oil—a major west- 
ern Canadian company. 

An important part of any 
oil company is the geolog- 
ical department. Gunnar 
Haugrud, also formerly 
with Royalite, is chief 
geologist for Cons. Mic Mac. 
Michael Mitchell, formerly 
with oil consultants Murray, 
Mitchell and Gray, heads up 
the engineering department 
for Mic Mac keeping tabs 
on such operating phases as 
production, . 

The board of directors 
also includes a well-known 
U. S. oil industrialist — 
Walter Walne — who is a 
vice-president of American 
Maracaibo. 

Ralph Bard, Jr., with 
widespread interests in in- 
ternational oils and a direc- 
tor of New York Capital 
Fund and other companies, 
is also on the board, An- 
other director is Walter 
Cooper, a member of New 
York investment bankers— 
F. S. Smithers & Co. 


stantial amount of growth in the 
company, an adequate realization 
on the part of the investment 
dollar invested in Consolidated 
Mic Mac in 1954. 


But what of the growth factor 


maintained? 


capability of management. The 
management of Consolidated Mic 
Mac is young but experienced; 
and technical direction is both 
sound and aggressive. The com- 
pany has the advantage of a 


directing oil policiés. 

‘Quietly, and to some extent 
without notice, the company dur- 
ing the last several months has 
embarked on two major explora- 
tion programs which could be 
highly significant to the com- 
pany’s future. 


with Husky Oi! to drill 25 wild- 
cat wells on farmout acreage 
from Canadian Superior Oil of 
California, scattered in small 
blocks through south-eastern Sas- 
katchewan. Approximately 15 
wells have been drilled so far 
with five discoveries, which is an 
excellent discovery rate. 


Out of this program will come 
at least 50 new wells in which 
Consolidated Mic Mac will have 
an interest. 


Elsewhere, Consolidated Mic 
Mac is operating a project with 
partners Dome (Western), Ameri- 
can Maracaibo and private inter- 
ests. 


This project. covers a three- 
year period involving a reconnais- 
sance of six million acres with 
two million acres being covered 
each year. 

The approach is through very 
modern techniques and initial 
studies suggest excellent pussibil- 
ities for new discoveries. This 
program, still in its preliminary 
stages, will. meet the test early 
next year when a number of 
exploratory wells will be drilled. 
Considering the vastness of the 
project, results will be watched 
keenly by alert investors. 

‘Apart from the projects which 
the company has undertaken on 
its own, approximately 90% of its 
.own holdings (mainly reservation 
holdings) are farmed out to sev- 
eral of the large oil companies 
requiring major investigation pro- 





reserves | 
'to nine million barrels and cash | 
flow to $40,000.a month. Recent | 
'discoveries indicate a cash flow | 
of $100,000 monthly within 24 to| 


for the future? Can the rate be! 


The answer lies solely in the 


strong directorate well versed in| 


One is already meeting results. | 
It is a program in association | 
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HAVE BRAINS... 











stock has moved | 
price of $1.40 a share 2+ | 
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BLAST FURNACES 
& STEEL PLANTS 
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PETROLEUM 
REFINERIES 
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ed with rather volatile moves 

; both up and down, Since then 
'the realization of the potential 
|for the company has seen the 
| stock come under accumulation 


a ~ 1 


over long periods with the stock 
moving into stronger and stronger 
hands. 

The stock 





has maintained a 


Arthur G. McKee & Company of Canada, Ltd. 


Engineers and Contractors e 372 Bay Street « Toronto 1, Ontario 
Subsidiory of Arthur G. McKee & Company « Cleveland 1, Ohio 
New York, N. ¥. « Union, New Jersey «© Washington, D. C. 
British Representatives: Head, Wrightson & Company, Limited 
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WILL TRAVEL 


O matter where you locate your new 


plant it's going to take brains to de- 
sign and build it. The McKee orgahization 


is staffed by hundreds of specialized engi- 


neers with the ability, training and experience 
to design and construct projects of any size, 


anywhere in the world, for the industries 


we serve. 


We have been doing this for more than half 
a century in thirty-five countries. It will pay 


you, on your new plant project, to investi- 
gate the cost-saving, profit-making advan- 


tages of McKee’s one-contract engineering 


services. 





INDUSTRIAL 
PLANTS 


— ne nnn ee ee 


ENGINEERING & 
CONSTRUCTION 





certain markets, providing a prop 
to investor confidence. The stoek 
is widely held and has excellent 
financial sponsorship both in To- 


strong upward trend even in un-!rohto and New York. 


| There is every reason to feel 
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LARGE 





These 400 and 600 amp, 
600 volt, C.S.A. approved, 
Disconnecting Switches 
meet the requirements of 
the Mining Code and all 
customers who want visible 
blade operation. They are 
ruggedly built and have 
excellent current breaking 
capacity. Minimum 
dimensions and neat 
appearance are provided 
by the handle-in-door 
feature. 


Provision is made for 

the use of either bI.R.C. 
or Code fuses. The 
connections are already 
drilled for both kinds and 
it is a simple matter to add 
the desired fuse mounts. 


These switches are now 
standard in all C.C.L. size 5 
and 6, 600 volt magnetic 
combination starters. 


SALES REPRESENTATIVES: 
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— 


that the company will continue to 
prosper and grow, keeping pace 
with the western Canadian oil 
industry. 





COMBINATION STARTER 


WITH FRONT OPERATED VISIBLE BLADE, 
DOUBLE BREAK DISCONNECTING SWITCH 
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| Uranium Mart 


OS RP orSetyS at! ew Rent, Fon 


Healthy For 
Years Ahead 


A healthy market for uranium 
appears guaranteed for some 
years to come. That’s the con- 
clusion of the Whaley-Eaton Serv- 
ice in a current study on uranium. 

The B. a research 
organiza says backing u 
this healthy market are thes 


weapons using uranium. 

—Better techno in devel- 
opment of reactors that will lead 
to fast of the com- 
mercial market for uranium. 

—the decision of Canadian 
and U. S. governments to keep 
prices stabilized for almost 10 
years in order to maintain strong 
uranium industries. 

—long-term power shortages 
in Western Europe and the im- 
pact of uncertainties in supply 
of Middle East oil. 

—establishment of an Interna- 
tional Atomic Energy Agency. 

“Canada,” says the review, 
“banks on a quickened worldwide 
pace in commercial atomic devel- 
opments to bring a rising demand 
for her uranium.” 

. « » “Canadian mining rep- 
resentatives, returning from 
Overseas, bring back hopeful 
indications of a large commercial 
uranium market on the brink of 
development in the power short 


> countries.” 


The Whaley-Eaton analysis 
notes the difference in approach 
between Canada and the U. S. in 
the development of atomic power. 

Canada is using natural - 
ium and heavy water to produte 
competitive atomic power while 
the VU. S. uses enriched fuels. The 
20,000 kw atomic reactor being 
built at Des Joachims and opening 


' in 1959 will be the first fully- 


operative plant of its kind in the 
western world. 

“Canadian experience with the 
Des Joachims plant may be bene- 


| ficial in Latin America,” says 


Whaley-Eaton. “Business groups 
in several countries — reportedly 


| Argentina and Mexico — where 


; 
' 


natural uranium is available have 
expressed more than cursory 
interest.” | 

And the firms participating in 
the Des Joachims reactor are 
building up kits of major tools to 
be used on ssmilor stations. 





Dollar Premium 


Hits Inco Holders 


The premium of almost four 
cents on the Canadian dollar in 
terms of U. S. dollars may be 
something for Canadians to brag 
‘bout but it is hitting at the 
poc <etbooks of holders of Inter- 
national Nickel Co. of Canada 
preferred shares. 


This week Inco directors an- 
nounced they were calling for re- 
demption on Feb, 1, 1957 the out- 
standing preferred. Redemption 
price is 120% of the par value of 
these $5 and $106 par shares. It 
is payable in U. S. funds in line 
with the company’s policy of pay- 
ing dividends in U, 8S. dollars. 


Immediate reaction from Cana- 
dians was “why not pay in Cana- 
dian money.” The reason for this 
reaction is obvious. For every 
$120 U. S. that. shareholders 
would receive for a $100 par 
share, they'll end up with about 
$115 Canadian. 


But what is a loss for the Cana- 
dian holder of these preferred 
shares is a gain in another sense, 
for U. K. holders of Inco pre- 
ferred, British shareholders will 
be able to use the proceeds to 
either buy other dollar securities 
or to obtain sterling at a premium 
ot about 12%. “Security sterling” 
representing money which can be 
used to buy dollar securities, car- 
ries a premium of about 12% in 
currency markets. 


Long-Standing Policy 

Although there has been some 
criticism in Canada to Inco’s 
moe in redeeming the preferred 
at this time, it should be pointed 
out that the company has had a 
long-standing policy of stating 
all financial transa:tions in U. S. 
dollars. Canadian investors bene- 
fited when the Canadian dollar 
was at a discount and now lose 
because of the premium. 


Almost all Inco preferred 
shares are believed to be held 
outside Canada. Most are in the 
U. S., with U. K. holders follow- 
ing and Canadians last. The 
shares were originally issued at 
the turn of the century to share- 
holders in International Nickel 
(N.J.) and Mond Nickel. 


‘Undoubtedly, U. S, and U. K. 
holders wouldn’t protest if paid 





in Canadian funds since they’! 


would gain by the amount of the 
premium, 

The company considers the pre- 
ferred shares an obligation in 
U. S. funds and therefore is pay- 
ing it off in U. S. funds. 


An old iisting statement out- 
lines the method of pa t this 
way: , 

“Amounts payable to holders of 
preferred stock by way. of divi- 
dends, on redemption or on liqui- 
dution, dissolution or winding up, 
shall be calculated on the basis 
of the par value of such pre- 
ferred stock being dollars of the 
United “States of America, and 
such amounts shal] be basically 
payable in lawful money of the 
United States; provided that any 
holder of preferred stock who 
shall accept paytnent in Canadian 
currency and/or calculated on the 
basis of the par value of stock 
being Canadian currency shall 
not thereafter have any claim 
against the company in respect 
of such payment.” 


Bit of Surprise 
Timing of rede: ption of the 
preferred was also a bit of a sur- 
prise. st has been redeemable 
since 1934 and the question of re- 
demption has been rai-2d regu- 
larly at annual meetings, Officers 
invariably have replied that “it is 
a matter which directors always 
have before them for considera- 

tion.” ; 
Many investors apparently in- 
terpreted this as indicating that 


the stock would not be redeemed. 


And the 7% dividend payable on 
the preferred was considered at- 
tractive. At one time some Cana- 
dian life insurance companies 
were reported to hold about 2,200 
of these preferred shares as in- 
vestments. | 

Redemption will involve some 
$34,741,990 (U. S.) cash payout by 
Inco, This includes a 20% Cana- 
dian federal tax payable on the 
20% premium and dividend nor- 
mally payable Feb. 1. 





NATIONAL TEA CO., Chicago 
(more than 25% owned by Loblaw 
Groceterias Co., Toronto), net profit 
for the 40 weeks ended Oct. 6 was 
83% lower at $4.8 million ($5.3 mil- 
lion in same period last year), equal 
to $2.26 ($2.47) per common share. 





Nickel Net 
At Record 
For 9 Mos. 


International Nickel had the 
highest earnings for a nine? 
month period in its history in the 
first nine months of 1956. 

Net profit rose to $72,594,000, 
equal to $4.87 a share, from $67,- 
651,000 or $4.53 a share in the 
same period last year. (All fig- 
ures are in U.S. currency.) 


An interim report notes that 
earnings in the third quarter were 
down from the previous two 
quarters and the third quarter of 
1955 because of reductions in 


volume of metal deliveries and| : 


copper prices. Third quarter net 
was $20,822,000, equal to $1.39 a 
share, down from $22,322,000 or 
$1.49 a share in the same period 
last year. 
Nine Mes. Nine Mes. 
1956 1955 


ee 325,582,000 307,147,000 
190,720,000 177,196,000 


Operating earns. ... 194,862,000 129,951,000 
Other inceme 4,000,000 2,021,000 


138,871,000 131,972,000 











Less: 
Tax. based on inc. 45,168,000 


De . & deplet. 14,765,000 
te nelle system 5,590,000 
Self-insurance ... 150 ,000 


43,737,000 
14,267,000 
5,567,000 
750,000 
64,321,000 
67,651,000 


4.53 





66,277,000 
72,594,000 





NET EARNINGS .. 
Net per share 








Jupiter Oils 
Income Higher 
Jupiter Oils had a consolidated 


‘gross income of $789,896 from 


sales of oil and gas in the first 
nine months of 1956. This is about 
triple gross of $259,811 in the 
same period last year. Earnings 
before providing for amortization 
and abandoned properties rose 
to $274,510 from $81,902. 

Company increased gross out- 
put to 378,248 barrels. of oil from 
104,076 bbls. in the same period’ 
last year and put into production 
3,499,000,000 cubic feet of gas. No 
gas was sold in the first three 
quarters of 1955. 

At Sept. 30, Jupiter had an 
interest in 188 oil and gas wells, 
compared with an interest in 92 
wells a year earlier. © 





November 24, 1956 THE FINANCIAL POST 47 





In production work too— ; 
G-E Silicones prevent sticking... 


in the revolutionary Shell Molding Process G-E 
Release Emulsion No. SM55 has made possible 
castings that do not have to be machined. The 
cured sand-resin shells are freed easily from metal 
patterns, to produce perfect reproductions 


every time. 


You owe it to yourself to know more about the 
many G-E Silicone Release Agents and how they 
can be used in your business. 


SILICONES 


Now, flies can’t read . . . or understand English, 
either. This one didn’t know about G-E Silicone 
Release Agents and was soon a dead duck . . . or 
fly. However, a large number of Canadian industries 
use G-E Silicones to solve many sticky problems. 
By keeping things from sticking together, G-E 
Silicones are speeding production, cutting costs 
and improving products. Don’t you get stuck. 
Take the tip and learn more about these amazing 
release compounds. 


For instance glass molders are using an especially 
designed G-E Silicone for ae glass from 
molds. It gives a better surface finish, eliminates 
smoke and fumes and improves working conditions. 
It provides higher bursting strength, better mar 
resistance, cleaner molds, longer mold life and 
less maintenance. . 


Paper treated with G-E Silicone is used as anti- 
stick or anti-block sheets. It keeps raw rubber 
slabs, asphalts and resin products and — other 
materials from sticking together in production 


and packaging. 

Another G-E Silicone Mold Release Agent used 
in making tires, fabricated parts, tiles and plastics 
give better release, better finish, fewer rejects and 
saves on mold-cleaning down-time. 


SEND FOR FREE LITERATURE 


CANADIAN GENERAL ELECTRIC COMPANY LIMITED 
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 MONPRE URANIUM EXPLORATION 


: Monepre Uranium ExPLorRATION LTp. 








» 1 








| 
gosen 
: N: 7. 


; 





} 


LIMITED 


Reproduced below is a map showing the very substan- 
tial tonnages of iron material indicated by geophysical 
survey and diamond drilling on a portion of the 
Matawin Iron Range property of Monpre Uranium 
Exploration Limited. 








MatTawin IRON RANGE PROPERTY.-(OUCKWORTH TWP.-ONTARIO). 
PLAN of MAGNETIC IRON 


FORMATION 


In feet. 
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100 


one half-mile 





: 


3 
> 





Contents:- 


IRON in CRUDE ORE - 26.1%. 


HOLE NSS. 
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(after crushing, together with 


about 10% non-magnetic rejects). 


feet.- %iron. 


© 
bs 


10’ - 
50’ - 
50’ - 


35.7 
35.8 
35.5 





IRON in COBBED ORE - 31.0%. 


Long Tons thereof :- 


175,000,000. to 500 foot depth. 


50’- 
50’ - 
15.6 


20’- 


20.4 
19.7 
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HOLE N? 7. 
feet.- Giron. 


- 205 
- 273 
47' - 306 
33° - 17.2 
158'at 26.6% 


35' 
43' 


Average:- FOUR HOLES. 





feet. iron. 


350° - 27.3 
230° - 27.1 
$64’ - 248 


NS 4. 
NeS. 











HOLE N&6. = 
feet.- %iron. 

13’ - 
37' - 


40° - 
43° - 


334 

328 
28.5 
29.0 
30.9 
24.3 
31.4 
25.9 
26.0 


Dip of Formation:- NEARLY VERTICAL. 
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230’at 27.1% 
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SURVEYED BASE LINE. 











istences,in feet.from east end of Property. 


ae ee 


NS. 


Nt7. - low voelues. 


- 13.5 
- 91.1 
- 18.5 


feet. 


42! 
30” 
27’ 
32 


695 


18.1 

18.6 
18.6 
22.9 
18.8 


24.8% 


158’ = 26.6 LEGEND. 


MAGNETIC IRON FORMATION... 





Aver. 325’ct 26.1% SECTIONAL CUT-OFFS 


from -—— 
SURFACE 
’ MAGNETIC SURVEY. 





~ COME MASSIVE SEDIMENTS,eg. CRUDE ORE. 
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All holes drifted at 452, flattening slightly. 





NARROW and/or LATERAL PORTION THEREOF. 





Steel Mills Seek Iron Concentrates 


Because of the rapid depletion of the highgrade “raw” 
iron of the Mesabi and other ranges steel producers 
are actively seeking new sources of iron concentrates 
__.,. for iron concentrates are richer than raw iron and 
~ therefore yield more stee] from each charge of the 
steel-making furnaces. 


. Forward The Attached Coupon For Complete Information — There's No Obligation 
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An Impressive Achievement 


Monpre’s achievement in the iron industry is an im- 
pressive one ... for in considerably less than one 

ear this company has indicated the excellent iron- 
eaten ee peseeres above. It is vos dig 
note, too, that this substantial iron picture covers only Gentlemen: Please send me complete information about the 
a fraction of the 20-mile length of the Monpre iron growing iron mining activities of iid Uranium Exploration 
holdings. : : . Limited. It is understood, of course, that this places me under 
no obligation. 


The Cumco Corporation Limited, 
Suite 207, 330 Bay St., 


Toronto, Ontario, Canada. 
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The hotter... the better 


Carbon has a peculiar quality — it’s at its best when the ‘heat is on’ 


IN THE ROARING HEAT of steelmakers’ furnaces, molten 
metals boil and bubble like water in a :teakettle. 


STANDING FIRM in the intense heat of many of 
these furnaces are inner walls made of blocks of carbon. 
Because pure carbon laughs at heat—actually grows 
stronger as it gets hotter—it has become vitally import- 
ant in making iron, steel, and many of the other things 
all of us use everyday. 
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+ “ALLOYS AND METALS 
Electro Metallurgical Company 
Welland 
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CARBON PRODUCTS 
Nationa! Carbon Company 
Toronto 


IN CHEMISTRY, carbon and its refined cousin, 
graphite, handle hot and violent chemicals that would 
quickly destroy metal or other materials. Today there 
are pumps, pipes, tank lings, even entire chemical- 
processing structures—all made of carbon or graphite. 


UCC...AND CARBON—For over 50 years the 
people of Union Carbide have pioneered in the devel- 


opment and production of many carbon and graphite 


OPERATING DIVISIONS 
CHEMICALS | 
Carbide Chemicals Company 
Montreal 


products for both industry and the home. This is one 
more way in which UCC transforms the elements of 


nature for the benefit of all. 


FREE: Learn how ALLOYS, CARBON PRODUCTS, 
CHEMICALS, GASES, and PLASTICS improve man y 
things that you use. Ask for ‘Man-Made Miracles’ 
booklet FP6. 
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Financial Post 


Twenty Cents an issue, Six Dollars a Year 


SPB OLOLRI, 


By JOHN IRWIN 


TALY is a new market and a changing 
| market. New, in the sense that trade has 

been much restricted from 1934 until a 
couple of years ago; changing, by reason of the 
remarkable postwar development of industry 
and power resources. 


It’s a growing market. 


Canada’s exports to Italy are climbing. Last 
year we sold Italy $27,653,059 worth of goods, 
up nearly $4 million from the 1954 total. If the 
results of our exports to Italy in the first six 
months €$18,501,730) is a pointer, 1956 should 
bé even more satisfactory. 


The pattern of trade has been shifting con- 
siderably in the last few years. Although wheat 
has always been. and still is the major export, 
84% of our exports to Italy in the first half of 
the year consisted of nine produets — wheat, 
drugs and chemicals, iron and steel scrap, alu- 
minum, nickel, woodpulp, asbestos, flax seed, 
planks and boards in that order. 


With the fast clip of industrial expansion, 
plus the creation of new industries — especially 
under the development program for the South 
— prospects are bright for increased sales of 
raw materials and semi-manufactured goods 
to Italy. 


There are not, however, too many opportuni- 
ties for finished goods. For this reason foreign 
producers have found alternative methods of 
entry into the market, either through manufac- 
ture of their products under license or the estab- 
lishment of subsidiaries. 


There are opportunities for investment. 


Italy recently passed a new investment law 
to encourage the entry of foreign capital, es- 
pecially in the productive enterprises. 


Canadian investments in Italy since 1948 
have hardly reached $1 million. This low level, 
according to Dr. Carli, well known Italian 
economist and former president of the European 
Payments Union, is not due to the lack of good 
opportunities but to a scanty knowledge about 
these opportunities and perhaps to a miscon- 
ception, on the part of investors, that the control 
on exchanges and trade in Italy is the source 
of complicated and tedious formalities. 


A move toward increasing free trade with 
the dollar area was made last April when a 
new and more comprehensive “List A” — 90 
additional items no longer requiring import 
licenses when originating from the dollar area 
— was published. 


The term “trade liberalization” immediately 
causes a quicker pulse beat among Canadian 
exporters, who visualize with the lowering of 
barriers the possibility of hitherto impossible 
sales. Unfortunately with this new list that 
isn’t the case. 


Italy wants raw materials and semi-manu- 
factured goods from the dollar area and the 
list has been set up accordingly. 


Italy has never been as prosperous and her 
range of finished products can be simply said to 
cover the type of manufactures usually to be 
found in any heavy industrialized nation with 
a rounded output. 


The new list, apart from freeing salt cod (a 
hefty chunk of business for Newfoundland) 
offers Canadian exporters of raw materials, as 
well as certain wood products, a widened sphere 
of activity. Certain types of marine engines and 
ether power machines are included. 

Altogether 57% of Italian imports from 
Canada have been put on the “liberal” list — 
this is around one fifth of the total value of 
Italian trade from this country. 

To live and prosper, Italy miust have raw 
materials, essentials which our fertile soil and 
rich mines produce in abundance. She must 
pay for them and knows that we won't shell 
out good dollars unless we get good value in 
return. 

Therefore, Italy is tempting Canadians with 
quality products which are I growing 


such as tomato products, cheese, olive oil, fruits, 
rice, nuts, wines and other agricultural products, 
as well as a growing demand for wool fabrics 
and apparel. 


In the last year or two, Italian machinery 
of various types — calculating machines, sew- 
ing machines, metal-working machine tools, 
typewriters and printing machines—has been 
gaining a foothold here. 


Figures for the period January to June this 
year are, perhaps, significant. Canada bought 
$180,000 worth of machine tools, as against 
$49,000 worth in the corresponding period last 
year. Sewing machines totaled 212,000 against 
73,000, and there were 269,000 bookkeeping 
machines as against 125,000, 


The eyes of the public — the buyers — ave 
daily attracted to Canadian quality store 
windows displaying Italian giftware, wearing 
apparel, accessories and other products of Italian 
craftsmanship and ingenuity. 


A Toronto importer of Italian piece 
told The Financial Post that clever designing 
and top-quality fabrics are finding wide accep- 
tance in Canada. 


“Business in textiles,” he said, “is growing 
rapidly. Wool and silk goods we receive from 
Italy are excellent quality and are much in 
demand by clothing manufactures and, in turn, 
by retailers. A couple of years ago we were a 
little doubtful as to whether the Italians could 
come through with orders on time, whether the 
quality would always be as good as the samples. 
Italian manufacturers have proved themselves 
as good as anyone else in any other country.” 


Another textile importer said there is a 
steady all-round increase in Canada for Italian 
textiles. “In many quality stores across Canada 
you can see signs ‘Loomed in Italy’ or ‘Italian 
Style’ — signs you wouldn’t have seen a couple 
of years ago. And it’s spreading. Italian mills 
are turning out products better and cheaper 


than any other imported or Canadian made 
similar products.” 
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A Canadian importer said: After a few 
months of caution, orders from retailers for 
excellently designed Italian shoes are increas- 
ing. This will mean ‘that orders from Italy for 
next spring and summer shoes should be around 
$500,000 —- a jump from the $55,000 of last 
year, . 


“The Italians produce a wonderfully light and 
flexible shoe. Several Italian shoemakers are 
conforming to the Canadian style, using lasts 
and fittings popular over here, using excellent 
lightweight leather which is stitched to a degree 
which a cobbler over here would hardly deem 
possible.” 


It is difficult to make a thorough survey of 
Canadian purchases from. Italy owing to the 
great variety. The 450 items also includes 
things like marble, musica] instruments,. reli- 
gious articles, hats, belts, ties, scarves — all 
traditional imports. 

There are new imports like pipe, used in 
oil and gas drilling, and fabricated steel for 
building transmission towers to carry hydro 
power lines. 


Dr. Franco Slataper, Italian Trade Commis- 


_ sioner in Toronto, told The Post: “The Canadian 


businessmen who once went primarily to the 
U. K. with only hasty trips to Europe, have 
learned that Italy is more than a vacation land. 
On the other hand Italian industry and busi- 

tremendous 


Maybe the most intecsting aiiutt of ¢ 
production is its diversification Ee 
of products at competitive prices. For future 
business, keep an eye on Italian machinery, 
synthetic resins, brass 

and scooters. 
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STRAW Although largely used for functional purposes, straw, 


in the hands of creative artists, appears in many sections of ladies’ 


it I] 
° , es pee hUE | fashions; in hats, handbags, shoes, artificial flowers, belts, boutique 
a. “a | oN - articles, toys and decorative objects. Imagination and talent have 
et itl a. a a. put glamour in this modest material, often in combination with 


products of other crafts. 


| | : Se ) - | . s METAL Modern living brings a change of emphasis in Italian 
: } | oe | : . metalwork ... from the traditional to contemporary design. 


Brass, pewter, aluminum, iron, silver and copper are now widely 





| : fo . used for many sleek and functional articles. The clean, modern 
| 4 4 : aa es i = lines of lamps, coffee pots, pitchers and bowls lend themselves more 
| - ® & ie | than ever to present decorative trends. | 


LACES In lingerie as well as in bridal wear, embroideries and 
lace are indispensable. Lace wearing is an art known in almost 
every Italian village. Embroideries are much sought in Haute 
Couture and Boutique collections, and are done in fine silks, linen, 


wool, using pearls, precious stones, silver and gold yarns. 


CERAMICS The Italian ceramics art can be divided into three 
main groups. The first comprises the creation inspired on 
Renaissance styles. The second concentrates on “Rustic Art”, and 
the third, following contemporary trends, produces a large collec- 
tion of decorative objects and accessories, such as: buttons, brooches, 


ear drops, bracelets, necklaces, etc. 





any of the Italian crafts were born 





WH from religious art. Featuring a typ- 
ical Italian originality and individuality, 
these crafts today are kept alive in thou- 
sands of ateliers which employ over a 
million craftsmen. Their production var- 
ies from Murano glassware to Burano 
laces, wood carving from the upper 
Adige regions, ceramics, leather and 
pleated straw from Florence. 


In 1955, these crafts exported to an 


| amount of 55 billion lire ($88,000,000) 
MARBLE The world-famed white marble of Carrara, the red marble 


of V the marbl f Si ed all z . . ° . 
ia maciakuakinted ta demain Cf tien, ae chiefly to the U.S., Great Britain, Switz 


ming pools, columns, etc. . : 

The shoveamed ones az well as other matbles, including the alabasrer . erland, West Germany, Sweden, Belgium 
from Volterra, the soft stone from Vicenza and the onyx from Trentino 

are skillfully worked by Italian cutters and artists into artistical items, of |. and France. 

exquisite taste, to be used for interior decorating. 

Over 100,000 metric tons of manufactured marble products and 150,000 

metric tons of raw marble have been exported during 1955 for almost 

$16,000,000.00. 


nen 


e : “We A. P. 2 - (Ente Nazionale Artigianato Piccole Industrie) = 


HANDICRAFTS AND SMALL INDUSTRIES ADMINISTRATION 


Toronto - italian Trade Commissioner, 34 King St. E., Suite 403 


one Empire 2-1036, 2-1037. Cable Ktaltrade. 
%. 
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OUR CUSTOMER IN THE OLD 


Population 


(millions) 


Area 
(sq. miles) 


Labor force 


> 


ITALY 
49.2 


CANADA 
16. I 


‘ 


3.8 
million 


—— 





116,372 


» 





18,301,000 





5,231,000 


Canada wy 
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ITALY TODAY 





|New Life and Enthusiasm 
g Spreading Down Old Lan 


Let there be no mistake 
about it; Italy has made a re- 
markable recovery from a dis- 
astrous war. 


Plants in the industrial 
North are churning out thou- 
sands of quality products as 
fast as raw materials can be 
produced, Even the traditional 
“poor South,” for generations 
depressed, poverty - stricken 
and miserable, is feeling new 
life and enthusiasm. 

There igs an unmistakable air 
of prosperity. Those in the 
North are breathing it deeply. 
In the South, it’s not so notice- 
able. But discovery of oil in 
Sicily is giving the air a 
heady content. 

Italy is a country with little 
natural wealth and a large 
(49.5 million) population. 
Much of the country is moun- 
tainous and unproductive. 
Mineral deposits are few, 
water power and natural gas 
(with some petroleum) are top 
sources of energy. 

There is a burden of unem- 
ployment which cannot be ac- 

; estimated, but which 
probably, involves more than 
1,500,000, almost 10% of the 
labor force. 

Some factors, certainly, make 
for a low standard of living — 
the cultivation of marginal 


lands, the very slow accumu-— 


lation of capital, and a great 
dependence on overseas trade 
to provide raw materials for 
industry. | 

This is a picture at first 
sight not very encouraging. 
But it forms the background 
against which Italy’s remark- 
able recovery must be seen. 

In 1945 the Italian economy 
lay smashed. For two years 
the battle-line 
length of the, country like a 
red-hot rake. 

It has been figured that one 
third of the national wealth 
went up in smoke and explo- 
sive during the war. Four mil- 


lion homes were destroyed. . 


Power s‘ations, blast furnaces, 


: ot 


JOHN IRWIN, Financial 
Post assistant news editor, 
has traveled widely in 
Europe, the Near and Far 
East. He recently visited 
Italy to give Financial Post 
readers this feature report, 





7,437 billion (figuring on the 


1955 value of the lira). “There 
are 640 lire to the Canadian 
dollar. 


® Industrial production has 
hit a rich: jackpot. At June, 
1956, the index stood at 212, 
up from 197 at the end of 1955 
and from 181 in 1954, Despite 
slight setbacks in some fields, 
intense activity in heavy 
metals, manufacturing and 
building, among others, pushed 
the index up, The most notable 
advances occurred in the iron 
and steel iridustry which set 
mew records (up 200% from 
1945) because of demand of 
the Italian auto and shipping 
industries. 

@® The rate of new building 
is over a million “rooms” a 
year. Before the war the an- 
nual rate of construction was 
barely 400,000. 

® Bank deposits (credit banks 
and post office savings banks) 
are almost 25% more (at 1955 
lire value) than prewar. At 
the end of April, 1956, some 
6,862.1 billion lire were de- 
posited; in 1955 there were 
7,793.7 billion on deposit as 
against 5,993.5 billion at the 
end of 1954, 
@ The 1.5 million jobless is 
still a serious problem, but 
hirings this year are not only 
taking care of new labor com- 
ing on the market, but are 
absorbing between 100,000 and 
150,000 previously out of work. 
@ Exports are on the way up. 
The 1955 total of $1,855 mil- 
lion (of which Canada took 
$18,501,730) is an increase at 
13.2% over 1954 — not count- 
ing off-shore contracts. In 1954 
Canada’s imports were $15,- 
006,113. 

@ The rise in imports ($2,706 
million) even if proportionally 
smaller (up 10.9%), caused a 
slight increase in the trade 


ESE ieee 


@® Money in circulation is up. 
The total at the end of 1955 
was 4,424 billion lire, 10.4% 
higher than the corresponding 
figure of 4,009 billion in De- 
cember, 1954, 

@ Wholesale prices on the 
internal market are more or 
less constant. 
@® The cost of 
slightly. 

What of Italy’s position in 
the world? Here’s the com- 
ment of Dr. Guiseppe Ugo 
Papi, a well-known economist 
and rector of Rome University: 

“Italy must rely on interna- 
tional co-operation, especially 
with the West. The world is 
now integrated as it has never 
been before. No country is in 
a position to solve its own 
problem by itself.” 

Conditions in Italy, from a 
general point of view, were 
“not at all bad,” despite two 
crucial problems — the un- 
employed and the deficit in 
balance of payments. 

The two great developing 
plans — the Vanoni Plan (“A 
scheme to develop employ- 
ment and income in Italy over 
the 10-year period 1955-64), 
and the Cassa per il Mezzo- 
giorno, the fund for the re- 
habilitation of the South — 
are helping greatly. 

Italy’s financial and mone- 
tary policy has been stable 
since 1948 when the Christian 
Democrat party took over the 
Goyernment, 

Maintaining the purchasing 
power of the lira, notwith- 
standing the many social prob- 
lems and despite political dif- 
ficulties due to the existence 
of strong Socialist and Com- 
munist parties in opposition, 
has been a tough job. The 
government’s relative success, 
declared Dr. Papi, is an indi- 
cation of real achievement. 

Italy’s great problem, he 
said, was to achieve equilib- 
rium in balance of payments. 
Italy was most anxious to find 
a larger market for her many 
and varied products. This was 
one reason why she made a 
point of attending every effort 
at West European integration 
and gave full support to OEEC 
(Organization for European 
Economie Co-operation), ECE 
(Economie Commission for 
Europe), GATT (General 
Agreement on Tariffs and 
Trade) and other international 
organizations, 

The Communists 


What of Communism? 

A veteran observer of the 
Italian scene says it’s on the 
way out. In the industrial 
North, big private corporations 

Fiat, Pirelli, 


living is up 


others — are beating 


munism this way: 
Workers get bigger | 
cheques, receive free medical 


segment. of industry through 
government holding corpora- 
tions. 

The Institute for the Recon- 
struction of Italy — known as 
IRI — set up in 1933 as an 
intermediary between the 
banks and private capital, has 
grown to huge proportions. 

IRI now controls about 26% 
of the deposits of Italian 
banks. Its five financial groups 
are responsible for four main 
steel companies, the biggest 
shipyards, 54 industrial plants 
(manufacturing everything 
from lenses to railroad cars), 
several electrical firms and 
the whole of the Italian radio 
and television networks, 

This kind of nationalization, 
working side by side with pri- 
vate industry, leads inevitably 
to a difference of opinion. 
Occasionally this friction is 


aired. 


Dr. Luigi Morandi, president 
of the powerful Montecatini 
group of industrial companies, 
in the company’s last annual 
report, noted “with some bit- 
terness” that “private enter- 
prise is frequently looked upon 
with unjustifiable suspicion, 
even when it makes a coura- 
geous endeavor to strive to- 
ward ends which are acknowl- 
edged to be in the public 
interest.” 

Dr. Morandi, in the same 
report, complained of “compli- 
cations,and delays, almost al- 
ways of political and legisla- 
tive origin, which represent 
obstacles to industry.” 


Communications 

Efficient communications 
help business. There are 109,- 
500 miles of roads and 13,756 
miles of railroad. Trains on 
the state electrified system 
don’t waste any time. The 
express service — known as 
Rapido — lives up to its name. 
For instance, the Rapido takes 
precisely three hours from 
Milan to Venice — 300 miles. 

The Rapido consists of one, 
two or three observation cars, 
linked somewhat like Cana- 
dian freight cars. Passengers 
ean’t walk from car to car. 





1955 


1956 (6 months) 





We sold to Italy 
1956 (6 months) ... 


We bought from Italy 


$18,233,291 
27 ,653,059 
23,844,940 
33,169,576 
52,645,030 


$10,085,432 
18,501,730 
15,006,113 
14,270,932 
11,735,426 








ftaly: a Good Customer 


»... $1,147,055 


Drugs, chemicals .. 
Scrap iron, steel 
Aluminum 

Wood pulp . 
Asbestos 


Planks, boards 


’ Machinery (non farm), parts 


Billets, ingots, blooms, iron 


Gas engines, parts ....... 


TOTALS 


—Imports from Canada— 
(Jan.-June) (WJan.-June) 
1955 1956 


$8,844,239 
1,924,778 
1,480,340 
},004,711 
503,610 
414,157 
322,002 
274,674 
216,771 
203,751 
194,100 


2,429,662 
787 A400 
1,068,160 
534,672 
292,099 


236,237 
196,968. 
182,907 
138,899 





10,414,879 18,233,219 


And a Major Supplier 


Wool fabrics 


Machinery (non farm), parts . 


Pipes, tubes, fittings 
Nuts 

Cheese 

Mercury 

Tomato products . 
Cherries 


Chemicals for synthetic resins 


Wines 
Accordions 

Religious articles .... 
Marble 

Shoes, leather 
TOTALS 


—Exports to Canada— 
(Jan.-June) (Jan.-June) 
1955 1956 
$ 684,902 $1,212,482 
388,063 1,072,888 
169,600 630,835 
172,306 418,338 
281,345 398,972 
14,065 334,875 
338,964 287,098 
209,995 286,411 
178,562 238,094 
192,965 234,953 
180,926 234,900 
184,448 193,915 
115,181 178,227 
54,687 148,032 





6,727,990 10,085,432 
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Each car has its own power 
unit and kitchen. 

Italian roads are good, but 
overcrowded. There is no 
speed limit. Drivers are cau- 
tioned to use the utmost care 
and attention and show cour- 
tesy to others. Some don’t. 
Italy has its share of horrible 
accidents. 

The average Italian’s slice of 
the national income is more 
than 25% higher than it was 
in 1938. 

There are many other signs 
of improved living conditions. 

Installment buying, which 
has long been a feature of 
Italian merchandising, has 
boomed in the past several 
years, 

This isn’t so much due to the 
introduction of VU. S. and 
Canadian sales methods, which 
however are becoming more 
general, but more to the en- 
thusiastic acceptance by Ital- 
ians of North American living 
patterns, particularly labor- 
saving household. appliances. 

Installment buying, which 
originally was confined to the 
sale of radios, has spread to 
telévision sets, refrigerators, 
washing machines, vacuum 
cleaners, electric stoves, auto- 
mobiles and motor scooters. 

_ This change of consumption 
tastes is shown by these sta- 
tistics. 

According to calculations of 
the Italian Government in 


1938 some 56% of the expendi- 
ture of an average Italian 
family went for food, 4.5% for 
tobacco, 15.1% for clothing, 
96% for housing, 1.8% for 
travel and 0.7% for entertain- 
ment. 


By 1954, the food. expendi- 
ture has been reduced to 54%, 
housing to 2.3%, while trans- 
portation rose to 5.8% and 
entertainment to 5.5%. In part, 
these differences reflect the 
rise in income (the lower the 
income, naturally, the more of 
it has to go for food), but also 
largely illustrates a shift in 
kinds of consumption. 


Diet Changes 


One of the most notable 
changes in Italy has been in 
basic diet. There is a steady 
reduction in the consumption 
of low-calory secondary cereal 
foods, while the consumption 
of such varied items as sugar, 
milk and fresh fruit has in- 
creased enormously, Compared 
with 1934-1938 taken as 100, 
the consumption per capita in 
1954-1955 of sugar was 225.6, 
of fresh fruit 241.5 and that of 
fresh milk 145.0. 

This steady, but rapid in- 
crease in living standards in 
both the North and South, 
commencing with the basic 
items of food, is in turn giv- 
ing impetus to a broader base 
of manufacturing, with ever- 
widening sales outlets, 
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A Message to Canada... 


From the Premier of Italy 


| would very much like to express my deep apprecia- 
tion for the initiative undertaken by The Financial Post 
to illustrate to the Canadian public, through this special 
issue, the more relevent aspects and results achieved by 
the Italian nation during 10 years of continuous, unas- 


suming reconstruction work. 


It is my conviction that articles of this kind help 
greatly to deepen the feeling of co-operation between 
our two countries already united in the common effort 


to protect civilization. 


| wish to take the opportunity to express once more 
my sympathy and my steadfast friendship toward the 


Canadian nation. 


ANTONIO SEGNI 





Warm W elcome 
For Tourists 


Thanks to an agreca cli- 
mate, warm hospitality, excel- 
lent food (Italians are really 
past masters of lie art), and a 
vast collection of historic and 
artistic treasures, italy has for 
geerations attracted tourists of 
every age and nationality. 


Such importz .t ecclesiastical 
events as the Holy Year (1950) 
or the Mariar. Year (1953-54) 
increase the flow of visitors 
which now continues almost 
without ebb during all seasons. 

More Canadians are discover- 
ing the delights of an Italian 
holiday as these figures show: 


196] ... 36,746 
1952 .. 42,015 
1953 .. 66,188 
1GRS :. -coccdesccsans. Maee 
1955 . 100,921 
1956 (“ months) .... 91,505 


While many of the 91,505 
Canadians who were in Italy in 
the first nine months of this 
year were people who live 
reasonably well, traveled first 
class and stayed at the best 
hotels, there were many young 
people, teenagers and others, 
who “did” Italy on a shoe- 
string. 

Shirley G. MacDonald, Can- 
ada’s «energetic and well-liked 
commercial counselor at our 
embassy in Rome, told me: 
“The kids come over with only 
a few bucks. They stay at 
tourist hotels for 50c a night 
and eat fairly well for another 


—_ 





By Hon. PIERRE DUPUY 
Canadian Ambassador 
to Italy 


Both Canada and Italy have 
an expanding economy. It is 
therefore normal that they 
should explore their possibili- 
ties of contact and exchange. 
In this perspective, The Fin- 
ancial Post’s initiative in pub- 
lishing a Special Edition could 
not -be more welcome. 


All the more so since Europe 
appears to be on the verge of 
establishing a common market 
with which Canada is bound 


mestic and foreign, that could 
prove most interesting for 
Canada and Italy. 


derstanding are concerned, I 
can say that the distance be- 
tween Milan and Toronto and 
Montreal is much less than it 
would appear on the map. 
Businessmen from both sides 
are realizing with pleasure that 
they have much in common in 
their dynamic approach to mo- 
dern economic  »roblems. 

It is my pleasure to wish 
that in our relations, financial 
and economic, the two coun- 
tries will reap the benefits of 
their developing co-operation. 


By | 
Hon. SERGIO FENCALTEA 
Italian Ambassador 
to Canada 


It is with great pleasure 
that I take the opportunity 
offered me by this Feature 
Report of The Financial Post 
dedicated to Italy, to extend 
my greetings to the select 
group formed by the readers 
of this newspaper and to the 
Canadian people in general. 


It is a gratifying experience 


Envoys Give Formula For Better Trade 


of the past decade that the 
common ground and co-opera- 
tion between Canada and Italy 
have expanded in scope, ; 

Italy is at present engaged 
in a vast program of industrial 


50e a day. They get a great 
kick out of it.” 

Italians really extend the 
glad hand to visitors, whether 
it's the Kid who spends a dol- 
lar a day or the tycoon on $50 
a day. 

An Italian holiday for Cana- 
dians is aided by convenient 
shipping lines, the Italian Line 
has speedy, luxury liners. 
There is also a direct Mont- 
real-Rome air service run by 
the italian Air Lines and con- 
necting services of other lines. 

From the ranges of the Alps 
and the Apennines down to the 
sea, Italy gives the visitor un- 
forgettable memories. There is 
a saying: “You will never be 
unhappy again after you have 
seen Italy.” 

Hospitality and Sights 

Everywhere, city or village, 
Italians extend a natural kind- 
ness. They welcome guests 
into their homes with innate 
courtesy. Of course there are 
some characters who take a de- 
light in trying to scare tourists 
—but most people are genuine- 
ly pleased to meet foreigners. 
Their hospitality and courtesy 
is almost overwhelming, almost 
embarrassing—but it’s nice. 

Of course there are the great 
sights. The historic cities and 
monuments, works of art and 
other treasures. Ancient and 
modern lie side by side. 

For instance, at Rome I could 
almost stretch my hand from 
my bedroom window in a new 
luxury (yet relatively cheap 
when compared with the big 
Canadian hotels) hotel and 
touch the old city wall built 
in Hadrian’s time — around 
1,900 years ago. 

Hotel accommodation ean be 
a problem, unless you have firm 
reservation. A double room, 
with private bathroom, costs 
around $3.50. 

Italy has, at present, only 
270,000 guest beds, ranging 
from the luxury class to the 
modest fourth-class pension. 
Hotel building has not kept 
pace with the increase of tour- 
ist traffic. Between 1954 and 
1955 hotel accommodation in- 
creased 8%, but only 4% of this 
was due to new building. 








_ The table below, showing the increases regi 
ncipal sectors, provides some useful data 


tribution to the country’s economic growth 
1948 
918 
5.4 
30.7 
426.1 


Steel 

(thousands of tons of crude stecl)...... 
Electric power 

(billions of KWh) ....... 
Shippi 
(freight income, in billions of 1954 lire) 


€ 
(thousands of users as at Dec. 3ist) .... 
Engineering _ 
(sales, in billions of 1954 lire) ........ 
The terms of comparison which 
(a) national income, w 


sectors — e 
RI 


services -—~ control, 
the “Outline” for Southern Italy also imply a consi 
IRI industries already in existence there. 


IRI GROUP 


im the activi 
an assessment of 


LLR.L. ISTITUTO PER LA RICOST 


Article 1 of the Statute: 


“The Industrial Reconstruction Institute (1.R.1.) is 


a financial corporation of public domain, Head Office in Rome. In the public 
interest, the Ministers’ Council decides policy, IRI administers financing. 


of IRI's 
RI’s con- 


principal sectors, 1948-55. 


1955 
2,725 


ble 


Consolidated Statement as at 31 December, 1954. 
Section Excluded) 


lire) 


ASSETS 

Cash and due from banks eeeeeesoegsorereveies 
Due from stockholders eeeeeee eee eneeeeeaeeeaaee 
Shares with fixed income ..cccccoscceccsccecses 
Loans to be utilized eeeeeeeeneeeeeceeeeeeaeca eee 
State Credit _ Finmare eeeeeneaaeeeae ee ee eee eee 
Esso Credit oo Finmare eeeeeen eee eeaeeeeeeeeene 
Accounts Receivable eereregeeeOeeeooseene geese 
Advanced payments to supplicrs .ceeesesecsesss 
Various credits and assets .....ccccccececcsess 
BEUEEUGEEER 6660006000 Whee beso coecdedseeoeste 
Fixed Assets eereveeeeeereereeeee ce OSS value 

reciation 


469,915 1,121,060 





Deferred Charges etn ditenobhnetaacea kal babeosbac 
Non Consolidated Interests 
—Dank accounts ...ccess 
—oth 


er eereeeeeeeeeeeerne 


23,216 


5,714 


52,835 58,549 





LIABILITIES 


Accounts Payable to suppliers ......seee. 
Advances from CUStOMers ...cccccscccecesss: 
Other Accounts Payable .....cccccccsccssess: 
Due to Banks ....00+s-+ceee epeccecceser: 
Other loans from financial institutions ,........ 
Loans from controlled companies ....4-..+...- 
Misc. Loans 
LONG tT GEdts wcccccccccccoccccccccncceces 
Pension Reserves eeeseeeeeaeeeeeeeeeeeeeeeeeeeee 
Misc. REServes .ccccccescececene 
Capital and surplus pertaining to shares held by 
minority shareholders eeeseee@eeeneenseeneeneeweee 
New Profits eee eeweeeneeeeeeaenvpeeeeeeneeegeeeeneaeeee 
S lus eee eevee eeaeeveeeneeeneeeeeeeeeeeeeaeeeee 
EB owment Fund eee eevee eeeeeeeeeeeeeeeeee 
Advances from the Treasury .....seesseeeeses 
Losses to be amortized on mechanical | 
participations ......... 24,116 
Losses from preceding et ‘a 193 
Adjustments on consolidations 4........++.++- 
Operating Profit, 1955 





1,638,082 





105,181 
19,213 
141,256 
164,981 
18,999 
18,453 
283,380 
225,357 
78,893 
24,174 


182,603 

539 

206,078 
120,000 
17,606 
5,448 


$0,127 168,872 
83 





1,638,082 


The Turbine steamship ‘‘Cristoforo Colombo" sails on North American routes. 


MARE 


(Finanziaria Marittima) 


The report of the Administrative 
Council submitted to the Assembly 
October 31, 1956, shows that. the 
Italian Mercantile fleet is more than 
4 million gross tons, and is among 
the first merchant fleets of the world. 
The passenger fleets of FINMARE 
have reached an efficiency corre- 
sponding to the economical revival 
and essential interests of the Nation. 
The concerns belonging to the Group 
now operate 84 ships for a total of 
$84,773 gross tons. During the cur- 
rent year, two ships have been add- 
ed: S$.S. “Ruanda” of 5,045 gross 
tons of LLOYD TRIESTINO and 
the S.S. “San Marco”, one of the 
first two motorships to be allotted to 
SOCIETA’ ADRIATICA for the 
route to Greece and Turkey. Its 
sister ship “San Giorgio” will enter 
service in November. During July, 
1957, the turbine steamship “Auso- 
nia” of 11,000 gross tons will enter 
the Express route to Egypt. In ad- 
dition, the SOCIETA’ ADRIATICA 
has placed an ‘order for three motor- 
ships of 4,350 gross tons each with 
which the company will reinforce 
the present cargo line to Egypt, 
Syria and Anatolia. The fleet of 
SOCIETA TIRRENIA will be in- 
creased early in 1957 by 3 additional 
motor ships of 5,400 gross tons each. 


The “Arborea” and the “Caralis” 
will be on the Sardinia route and the 
motorship “Torres” of 4,000 gross 
tons, mixed passenger and freight, 
will ply the Genova-Porto Torres 
route, 

Finally, 8 modern ships totalling 
50,000 gross tons were bought re- 
cently to enter into the fleets of 
FINMARE, Three of these ships 
are of 9,000 tons each and will be 
allotted to SOCIETA ITALIA for 
the route to the North Pacific. Four 
cargo motorships of 5,500 gross tons 
each will be designated to the Far 
East route for LLOYD TRIESTINO. 

The overall plan for new construc- 
tion, completed or nearing comple- 
tion, includes 41 new ships, thirty- 
three of which are for regular serv- 
ice with a total tonnage of 366,245 
gross tons. 

The completion of this important 
expansion program provides con- 
clusive evidence of the co-operation 
given by FINMARE in the national 
effort to invigorate and increase the 
efficiency of Italy’s merchant fleet. 

The financial report of December 
31, 1955 shows the total amount of 
capital invested as about 166,000 
million lire. The improvement of 
the construction programs, the al- 
ready effected purchase of ships and 


it groups the Steamship Companies such as: ITALIA, for the routes to 
North, Central and South America; LLOYD TRIESTINO for the routes 
to East and South Africa, india, Pakistan, the Far East, Australia, Conge 
and Angola; ADRIATICA for routes to the Middle East, Greece, Asia 
Minor, Egypt, Palestine, Lebanon and Syria; TIRRENIA for connecting 
routes between Sicily and Sardinia, the Italian perimeter, North Africa, 


Spain and North Europe. 


the urgency of replacement of the 
“Andrea Doria” has and will require 
larger capital investments. 

The increased passenger traffic 
and cargo movement have made a 
substantial foreign currency con- 
tribution to Italy, The earnings have 
reached the highest peaks of the 
post-war period. These fiscal facts 
have made necessary the noted in- 
creases in the merchant fleet. 


Freight revenues increased 8,316 
million lire from 1954 to 1955. In 
1954, cargo revenues reached 63,591 
million lire, and in 1955 this figure 
reached 70,907 million lire. Of this 
sum, about 70% (50 million lire) 
represented foreign currency. To 
confirm the progressive development 
of cargo income, it should be stated 
that during 1950 this revenue was 
little more than 40,000 million lire. 
Of the 70,907 million lire revenue of 
1955, 44,254 million lire represents 
passenger traffic and 25,126 million 
lire, cargo. There were 1,306,000 
individual passengers carried during 
1955, an increase of 82,000 passages 
over 1954. 

Cargo sectors increased consider- 
ably from 1,664,000 tons carried in 
1954 to 1,892,000 tons carried in 
1955. 


‘ FINMECCANICA 


(Finanziaria Meccanica) 


it groups mechanical — shipyerd concerns: AERFER (Officine di Pomigliano per Costruzioni Aeroneu- 
tiche @ Perrovierie), Aghi Zebra Sen Giorgie, Alfa Romeo, Ansaide, ANSALDO-FOSSATI (Stebilimente 
Meccenice Metellurgic , ANSALDO-SAN GIORGIO (Stabilimenti Elettromeccanici Rivniti), 
Arsenaie Triestine, AVIS (industrie Stabiensi Meceaniche @ Nevali), DELTA (Cantieri Rivniti dell’ Adric- 
tite), Societa’ Metallurgica Ligure, Elettredomestici San Giorgie, Secieta’ Esercizi ‘“Bacini Napoletani’’, 
Nepoleftane Fabbrice Macchine industriali, Filetecnica Salmeiraghi, Fenderie @ Officine San Giorgio- 
Pra, Industrie Mecceniche @ Aerenautiche Meridionali, MARCONI! ITALIANA (industria Meccanica 
Napoletana), MICROLAMBDA (iMetalmeccanica Meridionale), Secieta’ per Studi ed Applicazioni di 
Slettrenies, MOTOMECCANICA - NAVALMECCANICA (Stabilimenti Neveli e Meccanici Napeoletani), 
Nueve Sen Giergic, Offidna Allestimente @ Riparazioni Nevi, Officine Meccaniche Ferrovierie 
Pistolies!, O.7.0. —— Melera, Fenderie e Officine di Gerizia, Stabilimenti di $. Eustacchie, SPICA, Ste- 
bilimenti Meccanici di Pezzveli, Termemeccanica Italiane and ether miner participants. 
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about 94,000 million lire — a very 
important sum in the Italian econ- 
omy. 

The same development continues 
favourably this year (62% gain in 
exports in the first 6 months of 
1956, as compared to the same 
period last year). 

Another positive aspect is indi- 
cated by the increase of employees 
within the Group. Previously, the 
number of employees decreased con- 
tinuously during past years due to a 
process of re-organization. The year 
1956 has shown a turnabout in the 
numbers of workers employed. By 
August of this year, there had been 
a gain of 1,300 in the working force 
since January. Total now employed 
is 71,000. Balance sheet 1955-56 
has been closed with a net profit of 
approx. 95 million lire. The next 
profit 1954-55 was 61 million. 

interest paid on funds invested b 
LR.I. was increased from 549 mil- 
lion lire in 1954 to 1,725 million 
lire in 1955. The number of firms 
now on a sound fiscal basis has been 
greatly improved. 

SHIPBUILDING SECTION 

Many vessels have been put into 
in the seven Shipyards 

of Group FINMECCANICA, in 

Genoa, tri, La Spezia, Livorno, 

Trieste, Monfalcone and Castellam- 

mare di Stabia. 

A good portion of the orders are 
from abroad. On 30th of June, this 


ships were launched within eighteen 
months, 

NEW AGREEMENTS FOR TUR- 
BINE OIL TANKERS 

Fourteen turbine oil tankers have 
been ordered from abroad for a 
total of 502,320 gross tons and 4 
turbine oil tankers have been order- 
ed by Italian companies for a total 
of 140,360 gross tons. 

One of a series of 12 oil tankers 
ordered by Esso from Cantier 
Riuniti Dell "Adriatico, Monfalcone 
was launched. This was the “Esso 
Chile” (36,120 gross tons) launched 
July 10, 1956. 


Present orders for oil tankers 
from C.R.D.A. include 6 turbine oil 
tankers of 36,120 gross tons (total 
216,720 gross tons) ordered by 
Panama Transport Company, Pan- 
ama. Four turbine oil tankers of 
same displacement (total 114,480 
gross tons) for Esso Petroleum, 
London. Three turbine oil tankers of 
35,000 gross tons (105,000 gross 
tons) ordered by British Tanker Co. 
Ltd., London. One turbine oil tanker 
of 36,120 tons ordered by Esso 
Transportation Co. Ltd., London. 
One oil tanker of 32,000 tons dis- 
placement and a second of 36,120 
gross tons (68,120 gross tons) order- 
ed by Prora S.p.A. Transporte, 
Palermo. One turbine oil tanker of 
36,120 gross tons for LS.A.P. (in- 
dustria Siciliana Armatoriale Petrol: 
S.p.A.) Palermo. 


TWO LAUNCHINGS AT 
MONFALCONE 


On August 5, 1956, the Cantieri 
Monfalcone launched the “Ausonia,” 
a passenger ship of 10,900 tons 
built by C.R.D.A. for ADRIATICA. 
The S.S. Ausonia will accommodate 
637 passengers and 192 crew mem- 
bers, Passenger accommodation will 
include 185 first class, 130 second 
class, 252 third class and 70 on 
deck. 


The President of Italy presided 
2, 1956, at the 


November 24, 1956 
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RUZIONE INDUSTRIALE 


(INDUSTRIAL RECONSTRUCTION INSTITUTE) 


FINSIDER 


(Finanziaria Siderurgica) 


lt groups steel companies such as: IVA (Altiforn! e 


Acciaierie d'ltalia), TERNI 


(Societa’ per I'industria e 


l’Elettricita’), DALMINE, CORNIGLIANO, SIAC (Societa’ 
Italiana Acciaierie Cornigliano), MINERARIA SIDERUR- 
GICA FERROMIN, SIDERCOMIT (Siderurgica Commerciale 
Italiana), and other minor participants. 


Production figures and invoice totals of the most important 
concerns of FINSIDER for the first 9 months of 1955 and 1956 


are as follows: 


Iron ore and manganese .. 


Cast-iron 


2,023,210 tons 
213,702 tons 


135,688 tons 


Lignite coal 
Refractory bricks 
Electric power 


Invoiced business 
(for the Group) 


1955 
763,529 tons 


922.612 tons 


179,481 tons 
30,853 tons 
1,756 mi Kwh 


174,000 ml lire 


1956 % Increase 
1,032,757 tons 
1,118,137 tons 


2,158,968 tons 


35.3 
21.2 
6.7 
1.6 
0.6 
3.6 
16.7 
23.3 


217,158 tons 

136,443 tons 

185,952 tons 
36,001 tons 
2,165 ml Kwh 


201,000 ml lire 16.0 


Molten steel pouring into ingot moulds in the factory of 
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“Oscar Sinigaglia” in Genova, Cornigliano. 
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STET (Societa’ Torinese Eser- 
cizi Telefonici). It groups: 
SIPEL (Telefonica Interregionale 
Piemontese e Lombarda), TELVE 
(Telefonica delle Venezie), 
TIMO (Telefoni Italia Medio 
Orientale), la SIEMENS and 
other minor participants. 

RAI TV (Radiotelevisione Italia- 
na) SIPRA, EIRE. 

AZIENDE BANCARIE E FI- 
NANZIARIE: Banca Commer- 
ciale Italiana, Credito Italiano, 
Banco di Roma, MEDIOBANCA 
(Banco di Credito Finanziario), 
Banco di Santo Spirito, Credito 
Fondiario Sardo, SETEMER (So- 
cieta’ Elettrotelefonica Meridio- 
nale), Société Financiére Italo- 
Suisse. 





OTHER PARTICIPANTS 


AZIENDE CHIMICHE FE MI. 
NERARIE: CELDIT (Cellulosa 
d'Italia) CEMENTIR (Cemen- 
terie del Tirreno), SAIVO 
(Italiana Vetro d’Ottica) S.1.P. 
(Societa’ Italiana Potassa), Egi- 
ziana per Il'Estrazione ed il 
Commercio dei Fosfati, Pierre- 
fitte Kalaa Dijerda — Société 
d’Engrais et Produits Chimiques 
(gia’Fosfati Tunisini), Monte 
Amiata, MONTECATINI (So- 
cieta’ Generale per !'Industria 
Mineraria e chimica). 

AZIENDE DI TRASPORTO 
TERRESTRE ED AEREO: 
Strade Ferrate Secondarie Meri- 
dionali, Ferrovie Secondarie della 
Sicilia, Compagnie Internationale 


des Wagons-Lits et des Grands 
Express Européens, ALITALIA 
(Aerolinee Italiane Internaziona- 
li), LAI (Linee Aeree Italiane), 
AZIENDE AGRICOLE, SOCIE- 
TA IMMOBILIARI E VARIE:; 
Maccarese, §.A.C.A.M. (Centrali 
Agricole Meridionali), $.A.C.0.S, 
(Centrali Ortofrutticole Siciliane), 
Societa’ Grandi Alberghi Sici- 
liani, Italstrade MERISINTER 
(Meridionale Prodotti Sinteriz- 
zati), O.M.S.S.A. (Officine Mec- 
caniche Siciliane), INTER. 
SOMER (Mercantile Interna- 
zionale), C.A.M.LM. (Centro 
Addestramento Maestranze In- 
dustriali Meridionali) and other 
minor participants. 





FINELETTRICA 


(Finanziaria Elettrica) 


It groups hydro-electric concerns such as: SIP (Societa’ idroelettrica Piemontese), 


SME 


(Secieta’ Meridionale di Eletiricita’), TERNI, TRENTINA Di ELETTRICITA, 


PONTINA METANO, Societa’ Italiana Forze Endogene, SIFE and other miner pare 


ticipants. 

The report on FINELET- 
TRICA presented by the Ad- 
ministrative Council on October 
25. 1956 states that the balance 
sheet to June 30, 1956 closed 
with a net profit of 2,269.3 mil- 
lion lire. Shareholders will re- 
ceive on October 31 a dividend 
of 70 lire on each fully paid 
share as of July 1, 1955. 

There will also be a dividend 
of 10.5 lire on installment pur- 
chased share on which only 
3/10 of share value had been 


The direct participation of 
FINELETTRICA has had a 
great importance in the agree- 
ments and terms for the loan 
of $25.2 millions arranged by 
the International Bank and the 
Cassa per il jorno 
(Funds for the South). 

FINELETTRICA enjoys the 
confidence of the two principals 


Dam for seasonal run-off 


and for that reason acted as the 
intermediary in the direction of 
loan funds to the immediate 
task of developing power re- 
sources of South Italy. The two 
responsible organizations within 
FINELETTRICA who are in 
charge of directing the 
are Societa SME, and 
ed UNES. 

in 
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| Textiles Plan 
_1| To Go Modern 


THROUGH HIS WINDOW this jeweler-artisan looks out over a Florentine canal. He is one of millions in Italy today, one 
of a race of individualistic artists and designers whose handicraft work appeals to every nation. 





From Greeks and Etruscans: 


Italy is essentially a nation 
of the individua)] artist, with 
a tradition of high craftsman- 
ship that dates to the early 
Greek settlements and the 
Etruscans. The Italian crafts- 
mai has a sound design sense 
and an independent spirit, 

The handicrafts of Italian 
artisans are an important part 
of the country’s trade and are 
widely exported. Artisans 
working in their shops, pro- 
duce items which are unique 
— the end products of highly 
specialized training and tra- 
ditional artistry. In these 
trades, “automation” and mass 
production cannot compete. 
The brain and steady hand and 


eye of the craftsman are. es-. 


sential. 


From the furniture factories 
of Milan and the glass fur- 
naces of Venice, from the 
looms of Rome and the cer- 
amic kilns of Florence, ex- 
quisite examples of Italian art 
are produced. 

Among the important handi- 
erafts are lace and embroidery, 
marble and alabaster, straw 
and raffia, glassware, metal, 
mosaics, wood, ceramics, metal 
and musical instruments. 


There are as many different 
styles and varieties of lace and 
embroidery as there are re- 
gions of Italy. Most of the 
work is done by peasant 
women, or in convents; recent- 
ly the government has set up 
special schools to train young 
apprentices. 

Burano, a small island in the 
Venetian lagoon, specializes 
in making exquisite needle- 
point hand lace. In Abruzzo, 
Liguria, Cantu, Tuscany, a 
strong lace is made with 
spindles; Umbria, the lace is 
crocheted; Sardinia and Sicily, 
where “filet” lace is a special- 
ty, women sit at their door- 
steps and work their delicate 
designs while retailing the 
local gossip. 

Gold - thread embroidery, 
used mainly for religious vest- 
ments, is made by skilled 
women in Rome and Sicily, 
who work under the directions 
of artists. 

Special stitches have been 
developed through the years 
in Italy. Some of the famous 
onés are “punto ombra” work- 
ed on the reverse side of thin 
voile or organdie, “punto As- 
sisi” and “punto Palestrina.” 
In Sicily, charming effects are 
obtained with tiny cross-stitch 
patterns. 


Cameos and Coral 


The best known ¢ of 
Italian jewelry are the intri- 
cately. worked gold, silver and 
precious gems of Florence and 
the exquisitely carved cameos 


Gulf of Naples. 

In Florence, the centre of the 
jewel trade is still the Ponte 
Vecchio (Old Bridge) along 
both sides of which are crowd- 


created on these smal! thin 
s.rfaces complex scenes of 
battle, shapely, flowing figures 
and pure classic profiles with 
the most subtle shadings. The 
same skill is now being ap- 
plied, in part, to designs of 
modern origin. 


Straw and Raffia Work 


To a very large extent, pro- 
duction of straw and raffia 
work is attuned to modern 
needs and tastes, although tra- 
dition plays a part in deter- 
mining types of designs, colors 
and materials. 


Florence or so-called “Leg- 
horn” straw- hats and baskets, 
made of soft pliable reeds have 


_enjoyed world fame for many 


years. Smartly-styled hand- 
bags, carefully lined and fin- 
ished, table mats of raffia in 
monochromes and patterns, 
cumfortable play shoes with 
crepe soles, zippered beach 
bags, hinged hat-boxes — there 
is an almost endless variety of 
practical and artistically fash- 
ioned products. 


Skilled Carpentry 


Anyone who has visited 
Italian churches, palaces and 
museums is impressed by the 
extraordinary craftsmanship 
displayed in the intricately 
carved choir-stalls, massive 
wardrobes, ornate ceilings and 
shutters.. These are often the 
handiwork of great Renais- 
sance artists and rank as mas- 
terpieces in this medium. 


Great periods of Italian 


cerved furniture were: the 


austere lines of the 14th and 
15th centuries; the ornate 16th 
century styles, the elaborate 
figures and floral designs in 
gold of the Baroque period; 
and the graceful 18th century, 
with particular respect to Ven- 
etian influence in -the produc- 
tion of elaborate lacquered 
pieces. 


Today some of the best- 


‘styled functional modern fur- 


niture is made in Italy. Out- 
standing designers are show- 
ing an increasing interest in 
this field and are producing 
graceful and comfortable oc- 
casional and garden furniture. 
Paralleling this is the contin- 
ued manufacture of reproduc- 
tions of antique furniture, 
all executed with consummate 
skill and craftsmanship. 


Trento and Sorrento special- 
ize in inlaid wood work. Sor- 
rento is especially well known 
for inlay work in_ colored 
woods on smal] tables, boxes, 
picture frames, bowls, etc. 

In the Vai Gardena of north- 
ern Italy, Tyrolese craftsmen 
earve statuettes, figurines and 
sacred figures full of character 
and vitality. 

Italy is world famous for 
the great mosaics which adorn 


amples are in famous museums 
throughout the world. 


In the 20th century, artisans 
who have inherited their an- 
cestors. techniques, produce 
with the same skill ultra- 
modern designs as well as the 
more traditional ones. 


Vigorous Ceramics 


Some of Italy’s best artists 
have recently turned to cer- 
amics as a new medium either 
for their own artistic expres- 
sion or as collaborators in 
adapting time-honored forms 
and designs to modern tastes 
and needs. Modern ceramic 
production is not limited to 
dinner, tea and coffee sets, 
vases, trays, lamp bases, etc. 
It-is actively engaged in the 
manufacture of architectural 
and building tiles for facades, 
fire places and floors, fashion 
accessories such as ceramic hat 
pins and heels for ladies’ 
shoes and costume jewelry. 


The manufacture of pottery 
is one of the most ancient 
crafts and, in Italy, its history 
is crowded with traditions 
dating back to the Etruscans 
and early Greek settlements. 


Church Bells 


One of the great specialties 
of Italian work is bells. Some 
40 foundries specialize in the 
casting of church bells, which 
are sent all over the world and 
are famous for their strong, 
clear tones, admirable decor- 
ative motifs and strength. 


Fine metal casting is also 
evidenced in graceful statues 
taroughout the world. 


Skilled craftsmen make cop- 
per utensils, usually by ham- 
mering or pressing, which are 
highly rated for their inter- 
esting shapes and sturdy con- 
struction. Pewter work, which 
seems to be fashionable at the 
moment, is done extensively in 
northern Italy. 

There is also extensive man- 
ufacture of decorative railings, 
fire screens, lamps and other 
wrought iron, which are wide- 
ly exported. 


Musical Instruments 


Stradivarius is synonymous 
with the finest violins. The 
great Cremona master died 
two centuries ago, but left a 
tradition of devoted and care- 
ful workmanship. A skilled 
violin maker must have a pro- 
found knowledge of the tex- 
tures and qualities of different 
woods and varnishes, highly 
developed artistic sensibility 
and complete manual domin- 
ance of his materials. These 
secrets have not been forgot- 
ten in Italy, where the maker’s 
art is carried on in Cremona, 
Rome and Maples. 

Italian craftsmen also make 
other beautifully balanced and 
finished string instruments 
such as the guitar and mando- 
lin, so popular among folk 
singers, as well as wind in- 
struments like the ocarina. 
The manufacture of ac- 
cordions is centred on the 
central Adriatic coast of Italy, 
a; well as on Piedmont and 
Emilia. This instrument has 


A Tradition of Skilled Crafts 


meeting places, are made with 
the same minute precision. 

Last year Canada imported 
$434,686 worth of accor- 
dions, concertinas and mando- 
lins from Italy. 

Ancient Leathercraft 

Italy’s output of high quality 
shoes and gloves can rival the 
world’s finest. Naples and 
Florence, for example, where 
the best Italian gloves are 
made, have long been the 
centre of the glove manu- 
facturing trade. Fashionable 
women in world capitals are 
well acquainted with the re- 
sults of Italy’s famous shoe 
designers. 

But perhaps what comes to 
mind immediately in thinking 
of Italian leather products 
are those beautiful hand- 
tooled Venetian and Florentine 
wallets, purses, slippers, often 
with elaborate gold leaf dec- 
orations; or perhaps the solid 
leather desk sets, valises, jewel 
and cigarette boxes; or per- 
haps those pressed leather 
belts and picture frames—the 
array is as limitless as the fan- 
tasy and skill of the artisan. 


_— 


Employing over half a mil- 
lion people, 65% of them 
women, the Italian textile in- 
dustry is second in worker 
numbers to engineering. 

With an_ investment of 
around $5,000 million, it is a 
vital element in the national 
economy. 

Since World War II there 
has been considerable renewal 
of damaged or out-of-date 
plant, and the industry now 
boasts capital equipment of 
seven million ordinary spools, 
3.5 million worsted spools, 27,- 
000 vats for silk spinning, 155,- 
000 machines for drawing arti- 
ficial yarn and 212,000 looms. 

This equipment is distribut- 
ed among 2,500 mills in most 
of which only one of the two 
processes -—— spinning and 
weaving — takes place. 

The greater number of 
Italy’s textile factories are or- 
ganized on horizontal lines, 
but not a few firms control a 
number of mills — up to 10 or 
more — and these vertically 
organized concerns represent 
financially the most important 
part of the industry. 

Locally the industry is con- 
centrated in Lombardy (45%), 
Piedmont and Liguria (20%), 
Tuscany (15%), Venetia and 
Emilia (10%). 

Important centres are: Gal- 
larate, Busto and Arsizio and 
Legnano, for cotton, Bielle and 
Vicenza for wool, Prato in Tus- 
cany for regenerated wool, 
Brianza, Trevigliano and 
Como districts for silk, South 
Lombardy and Campania for 
linen and hemp. 


Here’s the Itolian textile breakdown: 
il Workers 
215,000 
123,000 
59,000 


Embroidery ......ee8. 
textiles 1 
** *eeee 1 


‘000 
35,000 
477 ,000 


The industry has _ labor 
problems, There is a tendency 
in some mills, for instance in 
the Marzotto woolen mills in 
Valdagno, to replace female 
labor with male. This tendency 
seems to be linked with the 
replacement of old machinery 
with modern plant. One man 
can attend two or even four 
modern looms, while the old- 
fashioned types needed one 
woman to manage each loom. 

Modernization is a serious 
problem since, in addition to 
capital outlay, it entails the 
reduction of manpower and 
comes up against Italy’s fun- 
damental problem of unem- 
ployment. Yet retarded mod- 
ernization is responsible for 
high production costs which 
handicap Italian competition 
on foreign markets. 

The industry handles about 
450,000 tons of raw material a 
year. Of this 50% is cotton, 


16% wool, 10% rayon, 7% 
jute, 6% linen and hemp and 
the remaining 11% is divided 
between silk, regenerated silk 
and vegetable fibres ( straw, 
raffia, broom, etc.). 

With the exception of silk, 
hemp and the artificial fibres, 
the raw materials for textile 
industry are almost entirely 
imported. Home ~ produced 
fibres supply about 15%-20% 
of the industry’s needs, The 
fact that the textile industry 
so largely depends on imports 
for its raw materials has stimu- 
lated the effort to export fin- 
ished goods. 

America, which supplies 
Italy with cotton, is the chief 
source of raw material, fol- 
lowed by Asia for cotton and 
jute, Australia and Tasmania 
for wool, Africa for woo] and 
cotton, Europe for linen and 
cellulose, etc. Three fifths of 
Italy’s sales are in Europe 
(yarn, textiles and large quan- 
tities of raw hemp and unspun 
silk), one fifth in Asia and one 
tenth each in North America 
and Africa. 

The future prospects of the 
textile industry depend on an 
increase in exports. 

Cotton manufacturers need 
to export 40% of their produc- 
tion in order to maintain full 
employment and woolen manu- 
facturers 25%, 

More Imagination 

The woolen industry, which 
has greater selling power on 
the home market, has suffered 
less than the cotton and silk 
industries and has shown con- 
siderable imagination in ad- 
apting itself to modern needs. 

The woolen manufacturer 
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Italy Gets More 
Foreign Capital 


Foreign investments in Italy 
rose from $53 million in 1954 
to $71 million in 1955, while 
repayments of loans and dis- 
investments went down from 
$29 million to $28 million — a 
sign of investors’ confidence in 
the strength of the lira. 

In contrast, disinvestments 
in 1952 were a whopping $51 
million, and in 1953 $37 mil- 
lion. At the same time Italian 
investments abroad in 1955 
came to more than $5 million 
(compared to less than a mil- 
lion in preceding years), 
demonstrating increased Ital- 
lan competitive spirit abroad. 

Significant is Italian disin- 
vestment of lira capital in for- 
eign markets. From $3 million 
in 1952 this rose to $4 million 
in 1953, $6 million in 1954 and 
$10 million last year. 

The net total of all foreign 
loans, investments and returns 
rom Italian’ disinvestments 
abroad last year came to $153 
million, compared to $67 mil- 
lion in 1954. 





Where Royalty Helps Create 
Fresh, Daring Dress Styles 


Freshness and a daring use 
of color and line make Italian 
fashions border on the dra- 
matic. Even the classical styl- 
ing is enlivened by piquant 
details, 

Before 1940, Italian couturi- 
ers copied outstanding French 
creations for their clients. 
When war made this procedure 
impossible, Italian designers 
relied on their own imagina- 
tion, exploited all resources 
within their reach and created 
the now famous “Italian style.” 


Textile manufacturers, dress- 
making establishments and ar- 
tisans de every effort to 
meet the demand of foreign 
buyers. Even seven Roman 
princesses, who had made a 
hobby of helping their friends 
dress, found. themselves oper- 
ating a workshop. 

The “Italian Boutique” was 
born when top designers re- 
alized the need for a line of 
clothes between the ultra ele- 
gant and the current produc- 
tion line. 

Boutiques produce inexpen- 
sive clothes inspired by the 
handicraft of artisans. Con- 
servative in style, these clothes 
are most appropriate for 
sport and everyday wear. A 
great favorite with Canadians 
is the two-piece dress made in 
boutiques. 

In 1951 Florence organized 
the first mannequin parade for 
foreign buyers, who were de- 
lighted to diseover that the 
best Italian clothes were much 
cheaper than their French 


counterparts, 
Such lively interest is shown 
Florence’s annual exhibi 


at Naples and the Roman cen- 
tre for Italian Haute Couture. 

The Italian textile industry 
keeps its eye modern. It looks 
to the woman buyer and is 
working in collaboration with 
the fashion houses. 

The International Wool Sec- 
retariat’s promotion of fash- 
ions in wool has stimulated 
the wool industry. The “alta 
moda” has given a boost to the 
rayon industry and makes 
good use of cotton. 

Italian skirts, shawls and 
dresses are made almost en- 
tirely of hand-woven fabrics. 
In fact, this development of 
sandweaving became fashion- 
able because of the shortage of 
textiles at the end of the war. 

Cotton tweeds and cotton 


satins are popular. A charac- 
teristic of this year’s summer 
collection was the wide use of 
silk. Pure jap silk in its most 
oriental texture and colors— 
orange and blue — were used 
abundantly. Shantung was 
popular and satin-shantung, a 
wonderfully luminous  non- 
glossy textile, made its shim- 
mering appearance. This ma- 
terial is used as the basis of 
some very beautiful flower de- 
signs. 

Little or no nylon is used 
by the Italian couturiers, but 
all the wide-skirted dresses 
have extremely stiff nylon un- 
derskirts, and nylon is used to 
stiffen bodices, jackets, etc. 


The textile industry stands 
to benefit from the develop- 
ment of the ready-made cloth- 
ing industry which is still in 
its infancy in Italy, where 
both men and women prefer to 
have their coats and suits 
made to measure by an inex- 
pensive tailor. 

Artisan tailoring is a very 
widespread occupation and at 
present there is scarcely any 
difference in price between a 
hand-made and a ready-made 
garment. A _ beginning has, 
however, been made in men’s 
coats, about 70% of which are 
being sold ready-made. 


Ready-made women’s coats 
are also beginning to appear. 
But the prospects of the gar- 
ment industry are not out- 
standing. 

Italian women still have 
time to make their own 
clothes or supervise a cheap 
dressmaker at home. More- 
over, Italy is not organized 
commercially for a ready-made 
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CANADIANS LIKE this Italian knitted jacket, one of 
Italy’s heaviest exports. Italian knitwear and other textiles 
move fast in Canada. 





seized the opportunity offered 
by postwar emancipation of 
Italian women to increase and 
vary their production of fab- 
rics for women, and this has 
been the main line in their ex- 
port drive. 

They have been most suc- 
cessfu] in the manufacture of 
cloth from regenerated wool. 
This industry is concentrated 
at Prato, in Tuscany, It is 
working to full capacity and 
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Emigration Eases 


— 


exports 60% to 70% of its 
product, It specializes in 
bright, attractive and fashion- 
able but relatively cheap 
goods, mainly for women, and 
is an example of what intelli- 
gence and ingenuity can do to 
combat adverse market con- 
ditions. 

The woolen industry has 
progressed in the production 
of fine-quality clothes, espe- 
cially worsteds, 


—————— 





Population Surplus 


Emigration has been the 
traditional answer to Italy’s 
population surplus. 

. is estimated there are about 
10 million Italians living in 
various countries all over the 
world, It is quite easy to find 
naturalized Italians, or chil- 
dren of Italians, who have be- 
come excellent citizens in do- 
zens of countries. 

Canada has welcomed around 
250,000 immigrants from Italy 
since the turn of the century. 
Of these 130,762 arrived since 
1947, the peak years being 1954 
when 22,592 landed at Cana- 
di:a ports and 1953 when 22,- 
126 boosted Canada’s popula- 
tion. 

Here are figures of emigra- 
tion from Italy to Canada since 
the war (as supplied by the 
Italian Central Institute of Sta- 
tistics): 


1956 (6 months).. 11,662 


The greatest period of Italian 
emigration to all parts of the 
world was between 1902 and 
1914 when emigration was 
running at the annual rate of 
some 622,000. In 1913, over 
375,000 emigrarits left Italy for 
the U. S. alone. From 1919 to 
1930 the annual world rate 
was about 250,000, but from 
1930 on there was a steady de- 
cline. 

The end of World War If 
saw emigration from Italy un- 
der way again. In 1947, Argen- 
tine opened her doors to 27,234 
Italians, the U. S. welcomed 
2.,259. Other countries taking 
Italians were Canada, Brazil, 
Venezuela, Australia and South 
Africa, Emigration hag been 
steady ever since. 


In the first six months of 
this year the top emigration 
figures were: 19,771 to the U. S., 
15,617 to Australia, 11,662 toe 
Canada and 11,029 to Vene- 
zuela. 

It would be foolish to im- 
agine that all immigrants to 
any country find their new 
life happy. Many Italians find 
conditions in other countries 
not what they hoped for. The 
reasons may be homesickness, 
victimization by “fast-buck” 
operators or climate. 

Repatriation causes the Ital- 
ian Government quite a head- 
ache. On the one hand the 
government seeks the co-oper- 
ation of other nations to help 
her reduce her burden of pop- 
ulation, on the other hand she 
is embarrassed when repat- 
riates come back. 

Of the two million Italians 
who left for various parts of 
the world since the end of 
World War II, some 500,000 
have gone back, Venezuela 
seems to be most unpopular 
from an Italian immigrant’s 
point of view—of the 122,000 
who emigrated to that boom- 
ing South American country, 
more than 40,000 have return- 
ed. Some 6,000 have returned 
from Australia which opened 
her doors to over 75,000 Ital- 
jans. 

Canada seems to be favored. 
Of the 130,000-odd Italians who 
came to Canada since the end 
of World War II, less than 
3,000 have returned :to Italy. 

Dr. Spinelli of the Italian 
Emigration Office in Rome, 
says Italy will have surplus 
labor for years to come. 

“We, naturally, like to see 
our young men go to countries 
where they have a good chance 
of settling down and becoming 
useful] citizens in the country 
of their adoption and without 
feeling they would have done 
better if they had stayed in 
Italy. Canada is excellent for 
that.” 





Here’s Where 


Mass Output é 


Retains Custom-Made Look 


It is no aecident that Cana- 
dians imported $148,000 worth 
of Italian-made shoes in the 
first six months of this year, as 
compared with $55,000 worth 
in 1955. 


The fine design, texture and 








Land Reformers 


Give Peasants 
New Rural Acres 


Despite the large ixcrease in 
Italian industrial production 
since the war, Italy remains 
fundamentally an agricultural 
country 


Farming gives work to 42% 
of the actively employed popu- 
lation, although only 25% of 
the national income comes 
from it. 

Broadly speaking, perhaps 
wita the possible exception of 
a certain amount of wheat 
(Italy is a good customer of 
ours), Italian agricultural pro- 
duction is sufficient to meet 
the bulk of domestic require- 
ments. 

n addition, agriculture pro- 
vides large and valuable ex- 
ports — fruit, vegetables, rice, 
hemp and olive oil — which 
have been running at high 
levels, Canada takes a fair 
share of Italy’s food exports. 

Agriculture has made great 
strides since the end of World 
War Il. A new record was set 
in 1955 when net agricultural 
and forestry product stood at 
2,562 billion lire (about $4 bil- 


lion), showing a 5% increase | 


over 1954 and 4% more than 
the 2,457 billion lire of 1953. 

The industry still suffers 
from disadvantages. Farm lab- 
orers are considerably less well 
off than industrial workers. 
Labor troubles appear now 
and then and have sometimes 
caused serious damage to live- 
stock and crops. 

Contrary to popular belief 
abroad, the Italian weather is 
not always sunny. It is most 
unreliable, especially in the 
north, and floods and droughts 
have resulted in past severe 


On the other hand, the pro- 
duction of wheat, which has 
always represented the most 
serious deficiency in Italian 
agriculture, has increased 


greatly. There was a bumper’. 


record crop in 1955 when over 
9.5 million tons were harvest- 
ed. 

This year, the crop estimates 
run around 8.5 million tons. 
This is expected to be suffi- 
cient, with the aiu of stocks 
remaining from 1955, to avoid 
importing substantial quanti- 
ties. 

Serious Problems 


As always in the various 
facets of the Italian economy, 


evertheless, 
only 9% of the country is con- 
sidered agriculturally unpro- 
ductive. 

The high density of the pop- 
ulation has made Italy a coun- 
try of intensive peasant agri- 
culture, extending to much 
land that could be classified as 
marginal. Increases in produc- 
tion are largely dependent on 
more extensive use of modern 
techniques and equipment. 

This has given rise to two 
major problems: 

@ Need for capital and tech- 
nical assistance by farmers. 
@ Education of primitive rural 
communities in acceptance of 
modern techniques. 

The high cost of money in 
Italy has made it difficult for 
small farmers to borrow in or- 
der to buy capital equipment. 

There is another vital fea- 
ture in agriculture which has 
created a serious problem, Af- 
ter the war, farms of over 250 
acres numbered only 21,000 
but covered 35% of the total 
agricultural area; holdings un- 
der 12 acres numbered over 
three million but covered only 
20% of the total area. 

Italy was thus a country of 
large landowners and land- 
hungry peasants, a situation 
which provided a _ constant 
source of discontent and agita- 
tion. 

Land Reform 

A serious attempt has been 
made to change this situation. 
In 1950 a far-reaching scheme 
of agrarian reform was launch- 
ed, designed to break up the 
large estates, and settle land- 
less peasant families. 


“Ig contrast to the Commun- 


ist system of large state farms, 
the land has been distributed 
to small peasant proprietors, 
who become full owners after 
a number of years. 


Essential features of the pro- 
gram include technical] advice, 
loans of agricultura] machin- 
ery, fertilizers, etc., and provi- 
sion of market facilities. 

Here’s how farmers made 
out in Italy last year: 

They started the year with 











UTITA T3VI/C COPYING LATHE 


with constant cutting speed 


Medel T3Vi/C Copying Lathe with hydraulic: 
copying attachment. 


These lathes, manufactured by UTITA, ex- 
hibit the main features of the classic product 
of this Firm, together with the hydraulic 
copying attachments, which allow every 
turning operation to be speeded up and save 
the time necessary to checking the piece's 
size. The automatic variation of revolution 
number allows to keep the cutting speed 
constant when varying the diameter on 
which the tool works. The automatic vari- 
ation is caused by the cross motion of the 
carriage. The control of the speed variations 
can be obtained by hand too, by means of 


pushbuttons. 


Furthermore UTITA manufacture: . 

The TS series of Semi-Automatic Multi-Tool 
Lathes from 10 up 100 hp whereby all turn- 
ing problems can be solved; 
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TERRACED FARMING in Southern Italy is a visible rea- 
tractors are not big sales items. Vast 


agricultural 
areas of this formerly dead land are being converted to 
agriculture. 


reduced cash and faced high 
prices for essential require- 
menis. 


Apart from purchases of fer- 
tilizers, for which prices were 
a little lower than in 1953-54, 
and farm machinery, where 
prices remained about the 
same or dropped slightly, farm 
costs rose in varying degrees— 
seeds slightly, wages notably, 
anti-parasitic sprays and cattle 
feeds very markedly. 


In spite of the rise in pro- 
auction costs, use of selected 
seed has spread, The consump- 
tion of nitrogenous fertilizers 
has risen, as has fertilizer com- 
pounds use. 


For instance, farmers used 
over 168,500 tons of nitrate of 
ammonia in 1955, a jump of 
448% over the 1954 figure. 
Potassic fertilizers went up 
20% and basic slag 17.3%. 


The number of farm tractors 
continues to grow—162,742 in 
1955 against 140,297 the prev- 
ious year. Farm equipment in 
general has not done so well, 
especially in hilly areas, Some 
of the farms are tiny plots 
carefully laid out on mountain- 
sides. It’s impossible to use a 
tractor there, let alone a com- 
bine or a disc. 

The consumption of cattle- 
feeds increased thanks to large 
cereal crops and growing use 
of concentrated feeds. 


Sugar Beet Record 

An all-time record crop was 
obtained for sugar beets, of 
which 8.9 million tons were 
gathered. For the first time the 
output was somewhat in excess 
of present level of consump- 
tion. 

The other two leading in- 


- dustrial crops, hemp and to- 


"bacco, were scanty and of poor 
quality; the oil-seed crop was 
satisfactory. 

Tree and bush crops secured 
higher yields, especially for 
apples and pears, of which 
more than 1.6 million tons 
“were gathered, There was.also 
an excellent cherry crop (last 
year Canada imported $829,131 
worth of cherries) and good 
quantities of soft fruit (peach- 
es and plums) were obtained. 

In the South the traditional 
crops didn’t do so weli. The 
lemon crop was down 11.5%, 
but oranges and tangerines 
were up 6%. The almond crop 
was down 42.4%—a tragedy 
for the people of the South. 
This’ was due not only to ad- 
verse weather conditions, but 
also to the fact that cultiva- 
tion had been over-delayed. 


whole, been sufficient for the 
needs of livestock, although 
there were shortages in some 
areas. 


The Italian livestock popu- 
lation has remained at a steady 
level in recent years, being 
generally higher than prewar. 
There are about 8.7 million 
head of cattle, 12.3 million 
sheep and goats, 4.6 million 
pigs, 1.9 million horses, asses 
and mules and 76 million poul- 
try in Italy. 

On dairy farms the yield of 
milk was up 6%, while the 
volume of fresh cheese is 
growing as it is much in de- 
mand, 

The general situation on 
dairy farms is not too good. 
The system in use seems to 
need thorough overhauling, 
equipment needs to be revamp- 
ed to meet the requirements 
of modern technique. 


According to data published 
in the Italian Statistical Year- 
book and covering the develop- 
ment of Italian agriculture 
over the last 40 years, it ap- 
pears that the total value of 
cash crops during the four-year 
period 1950-53 was 28% above 
the levels of the four-year per- 
iod 1911-14. 


The increase, however, was 
much more marked in the 
North, where it reached 38%, 
than in the South (13%). As 
a consequence, the North, with 
53.6% of the national farm 
area, accounted for 63.7% of 
the total value of cash crops; 
the South, with 46.4% of the 
national farm area, accounted 
for only 36.3%. 


It should be noted that ac- 
cording to the 1951 census, 
the South accounted for 37.3% 
of the total Italian population 
and that its share is still in- 
creasing in view of the higher 
birth rate. 


Specifically, agricultural crop 

production showed an increase, 
over the above - mentioned 
forty-year period, of 42% in 
the North and 19% in the 
South. 


The spread is even more ob- 
vious in such special sectors 
as fruit production where the 
South actually registered a 
decrease of 13% against a 149% 
increase in the North. 


On the contrary, the South 
registered larger increases than 
the North in the production of 
garden vegetables, olive prod- 
ucts, sugar beets, hemp and to- 
bacco. 


In the field of livestock prod- 
ucts, the South registered an 
overall decrease 
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Olivetti 
Lexikon 


A good typewriter 
goes on being 
a good typewriter 


Any much-travelled businessman 
can tell you that you may find 
Olivetti typewriters at work in 
almost every part of the world. 
“At work” is the point that mat- 
ters. For the Lexikon 80 - as with 
all Olivetti machines - is designed 
to keep on working under the most 
difficult conditions, under the 
heaviest loads of work; year after 
year, without trouble or bother. 
Olivetti’s name for good typewrit 
ers is remembered because once 
the machine is installed you can 
forget typewriter troubles. 
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CARS BY THE THOUSANDS roll out of the sprawling Fiat Mirafiori works at Turin each week. Fiat soon will make 
almost 1,000 cars a day, ranging from a tiny four-seater to a luxury sedan. : 


Giant Fiat: Cars, Appliances 
And a Mobile Mickey Mouse 


While many world motor in- 
- @dustries have been cutting out- 
put this year, the Fiat works 
in Turin has hiked exports 
27%. 

That is the measure of 
Italy’s fast-growing importance 
as an automobile producer. 
Fiat accounts for 91% of the 
nation’s motor output and 
almost 100% of exports. 

Yet Fiat is more than an 
automobile factory. With its 
20 plants, 68,700 employees and 
a world-wide organization, the 
company today is Italy’s big- 
gest industrial concern. It 
starts with steelmaking and 
the production of pig iron and 
nonferrous metals, and goes 
through many stages of proc- 
essing and production. Last 
year it produced: 

— 228,714 cars. 

—21,585 commercial vehi- 
cles. 
-—~16,130 tractors. 

—33,000 refrigerators and 
washing machines. 

Add to ti: ese products the 
company’s steel output of 517,- 
549 tons, the orders received 
for diesel electric railway en- 
gines, rail cars and trolley 
cers, the manufacture of 50 
F-86-K airplanes and the de- 
velopment of a Fiat turbojet. 

Fiat was founded in 1899 as 
an auto factory and for more 
than 50 years its cars have 
been known throughout the 
world. The famous “Mickey 


Mouse” model, the 500 cc. Top- 
olino, gave nearly as big a 
boost to motoring as the Ford 
Model T. 

This was the forerunner of 
the present models, which will 
soon extend from a new, startl- 
ling 450 cc. mode! of the pre- 
sent 1100, 1400 and 1900 
models. 

The Big Boom 

At present, the Fiat aute- 
mobile plant is enjoying un- 
paralleled prosperity. Italy’s 
car production in the first 
eight months of 1956 was run- 
ning 28.7% above the compar- 
able period in 1955. At the 
end of August, 213,915 vehicles 
had been produced. Exports 
amounted to 46,422 vehicles. 

On the home market, de- 
livery time is from two to 
three months for almost all 
makes, 

The market for cars in Italy 
is still very large, particularly 
in the south. The nation’s car 
ownership averages one car 
for every 55 inhabitants. The 
pattern varies greatly. There 
is a density of one car for 
every 24 in Milan, one for 
every 22 in Turin. There’s 
only one for every 207 in Basil- 
icata, every 172 in Calabria. 

Other manufacturers are 
expanding, but their products 
total only 9% of the whole. 
Alfa Romeo, which has taken 
over second place from Lancia, 
is aiming at an output of 20,- 














MARTINIaROSSI 


MARTINI & ROSSI 
OF TORINO, ITALY 


is proud of its steadily 


growing role in the volume 
of trade which exists between 
Canada and Italy. 


Presented in the interests of 
continued friendship between 


Italy and Canada by 


MARTINI & ROSSI 
TORINO, ITALY 


(Represented in Ceneda by E. FINO, 
1628 Bayview Avenve, Toronto). 











000 vehicles this year. Most 
of the demand is for the com- 
pany’s small Giulietta model. 
Ownership of the firm is in 
the hands of the state-control- 
led Finmeccanica group. 

Lancia now accounts for 
some 2% of the nation’s motor 
output, having suffered a set- 
back througk unsuccessful par- 
ticipation in racing and from 
a change in control. Gianni 
Lancia, son of the founder, 
recently sold his shareholding 
and retired. 

Fiat is adding a new wing to 
its.main .Mirafiori plant at 
Turin. With floor space in- 
creased by about a third, and 
another produetion line com- 
ing into use next year, this 
year’s predicted production of 
300,000 vehicles will be quick- 
ly surpassed. 

The company is building a 
partial production and assem- 
bly plant at Naples and has 
acquired a large interest in the 
Bianchi Co., whose new plant 
was opened last month at 
Desio, Milan. The new 450 
model planned by Fiat is in- 
tended to cut deep into world 
markets when mass production 
starts in mid-1957. Output of 
1,500 a day is planned when 
this midget car has been added 
to the Fiat range. 

Fiat’s first aeroplane engine 
was built in 1908. The com- 
pany won the international de- 
sign competition organized by 
NATO countries and put into 
production the G91 jet ground 
attack fighter. The G80, G82 
and the F86K all-weather in- 
terceptor built under licence 
from North American Aviation 
Inc., make up the range of 
aircraft. 

NATO Role 

The company plays a large 
part in the NATO setup, over- 
hauling piston and jet engines 
and providing facilities for 
testing and experimental work 
on aviation and electronic 
equipment. 

Fiat’s railway equipment di- 
vision increased its sales last 
year. The European reform 
of class divisions in passenger 
trains and proposals for mo- 
dernization of rolling stock 
suggest increasingly active 
business in the years ahead. 

Orders are expected for 
about 30 diesel switch engines, 
40 diesel rail cars, 50 refriger- 
ator cars and between 40 and 
80 trolley cars. Manufacture 
has begun of stainless steel 
sleeping cars ordered by a 


large 
marine engine division is no 
less promising. In 1955 the 
company built 8,011 tons of 
marine engines and output this 


allowing the company to short- 
en working hours’ without 
cutting wages. Fiat’s own 
lubricating oils are used in 
manufacturing processes. Last 
year’s oil production amounted 
to 17,498 tons, of which 60% 
was put on the market. 

Fiat, along with other com- 
panies like Olivetti, pays con- 
s.derable attention to welfare 
services for workers and their 
families. There were no 
strikes in the company last 
year and, following an increase 
in productivity, a bonus was 
paid to all employees. 

The company provides free 
medical and pharmaceutical 
assistance, runs a rest home 
for convalescents and another 
for retired employees, seaside 
and mountain camps for chil- 
dren, day nurseries and recrea- 
tion : activities, sports and 
cultural centres. In addition, 
there are thousands of Fiat- 
built apartments for employees 
and extensive housing schemes. 

But the keystone of Fiat’s 
welfare policy is probably the 
training school for apprentices, 
the Giovanni Agnelli school, 
named after the firm’s founder. 

It is regarded as a model 
of its kind for modern equip- 
ment and teaching methods. 

It’s not too surprising that 
the number of Fiat’s workers 
who have been 25 years or 
more in the company’s em- 
poly is now more than 10,000. 


Turin Exports 
Auto Dreams 


When the Italian liner 
Andrea Doria was sunk, she 
took to the bottom of the At- 
lantic a crated metal shape 
worth $96,000. It was a boldly- 
styled auto body, ordered from 
Turin by Chrysler Corp. 

Amidst news of the disaster, 
the loss was hardly noted. 

Note it now. It shows sig- 
nificantly the place Italy holds 
in the highly-paid, hotly com- 
petitive world of car design. 
Detroit looks to Turin to 
guide automotive fashions of 
the future. 

Turin, heart of Italy’s auto- 
mobile industry, has become 
the Paris of the car fashion 
world, There, you find guarded 
drawing offices, secret body 
shops, of such famous design- 
ers as Pinin Farina and his 
son, Sergio, Luigi Segre, chief 
of Ghia, the Boano father and 
son, the Vignale brothers, 
Carlo Abarth, Pietro Frua, 
Bertone, Viotti. 

These men are now selling 
to the world’s leading car 
makers in the U. S&., Britain, 
France, Germany. Because 
they can best interpret the 
international idiom of auto- 
mobile taste, their help is be- 
ing sought more and more as 
the struggle for a place in 
world car markets intensifies. 

For years, car designing in 
Turin was a highly specialized 
craft patronized only by the 
very rich. Now, exclusive cre- 
ations are most in demand by 
manufacturers making costly 
decisions for the production 
line. The mass market wants 
haute couture. 

The trend began less than 10 
years ago. It is only recently 
in the history of automobiles 
that designers have broken 
loose from the cramping con- 
vention that cars are horseless 
carriages. 

In 1946, Pinin Farina pro- 
duced a car with fenders 
higher than the hood. In the 
U. S., the pace was set by 
Studebaker, with the Ray- 
mond Loewy-designed 1947 
model. 

Loewy’s 1947 Studebaker is 
an example of a_ successful 
revolutionary style, For three 
years Studebaker was identi- 
fied as a fourth to the Big 
Three and thrived while other 
independents dropped behind. 

By 1953 the Studebaker had 
undergone two major modifi- 
cations and though still ambi- 
tious in design was less suc- 
cessful on the market. The 
present Hawk series shows un- 
mistakable evidence of the 
Italian influence. 

U. §.-Italy Links 

Now Chrysler Corp. is work- 
ing hand in hand with Ghia, 
American Motors takes guid- 
ance from Farina. In France, 
the Peugeot body is Farina- 
styled. In Germany, the Volks- 
wagen has been remodeled by 
Ghia. Altogether, Ghia made 
20 prototypes last year. Far- 
ina’s range is not disclosed. 

Today the motor no longer 
has to be in front, in the place 
between the carriage shafts 
formerly occupied by the 
horse. The wheels are no 
longer spoked, the suspension 
no longer entirely made up 
with cart springs. The horse 
is being forgotten. 

Why has style become so 


. lion for a single model. 


vital? Because it’s style that 
sells most cars. 

In the words of a U.S. mar- 
ket research expert: “The pub- 
lic is no longer worried about 
engine performance and me- 
chanical specifications. They 
take for granted that most of 
the cars coming out of Detroit 
are pretty much alike. They 
base their choice of model on 
the gimmicks.” 

So it’s the shape of a tail 
light, the sweep of a fender 
fin, the curve of a chrome 
strip that counts in the sales 
race. These trivial factors 
have swelled to mammoth sig- 
nificance, call for critical de- 
cisions. 


Public acceptance is not 
easy to predict in these mat- 
ters. Fifteen years ago few 
manufacturers .would have 
forecast the current trend for 
long, low lines. Cars were 
high and bulky. “They will get 
higher and bigger,” said the 
pundits. 


Twenty years ago the U. S. 
auto industry was still acutely 
conscious of the fate of the 
Chrysler and De Soto “Air- 
flow” models, which offered 
streamlining while competitors 
offered massive bulk. This 
premature anticipation of de- 
sign trends was no more suc- 
cessful than a Bikini bathing 
suit on a Victorian bathing 
beach. 


So before committing mil- 
lions of dollars on a revolu- 
tionary change in shape, pub- 
lic acceptance has to be gauged 
and guided. 

This is the function of 
manufacturers’ “dream cars.” 
The experimental XYZ model 
displayed so glamorously at 
every motor show, is nothing 
more than a tentative proposal 
— a way of letting people 
know the way things are shap- 
ing and sounding their re- 
actions. 

In this respect the Italian 
influence can be beneficial. 
The U. S. car buyer is little 
guided by mechanical con- 
cepts, much prejudiced by out- 
dated ideology. The public 
has always attributed some 
virtue to weight in an auto- 
mobile, feeling it imparts sta- 
bility. The Italian, with his 
experience and long-lived en- 
thusiasm for motor racing, 
knows that this is not the case. 

Italian cars have been born 
and bred on the race tracks 
of Europe, where such names 
as Alfa Romeo, Ferrari, Maser- 
ati, Bugatti and Lancia have 
won respect for more than two 
decades. Racing has influ- 
enced Italian design, improv- 
ing suspension, stiffening the 
chassis, giving durability to 
moving parts, Detroit prod- 
ucts, built for a public caring 
little for competition driving, 
‘bear a marked difference in 
these features. The Italians 
have much they can teach U.S. 
manufacturers. 


It’s Costly 

It takes some three years to 
make a radical change in a 
car’s appearance. 

Body tooling costs can 
amount to more than $2 mil- 
The 
cost of making a body is now 
about 40% of the total for the 
car. 

Will the car of 1960 look 
very different? It’s not likely 
to ohange much unless new 
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engines are designed, say the 
Italians. The low, squat shape 
of the German-made Porsche 
sports car owes its unique ap- 
pearance to the layout of its 
power plant. With four hori- 
zontal cylinders mounted in 
the rear, there was no restric- 
tion on the lines of the front 
end. 


U. S. designers appear tied 
to the V-8 enginé as long as 
gasoline is the fuel in use. 
With the turbine car or the 
automatic power plant there 
will undoubtedly be new re- 
quirements, 

But to predict general 
trends, examine the makers’ 
prototype “dream” cars. 
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The automatic 
printing calculator 
of advanced design 


produced by 


LAGOMARSING-FAJ 
MILANO (ITALY) 


The “‘Totalia’’ Automatic Printing Calculating Machine 
can be put to an infinite number of uses, of which the 
following are a few examples: 


1. SUPER-AUTOMATIC MULTIPLICATION. The multiplicand 
| and the multiplier are set; the product is obtained avto- 
matically. Only the three items of the operation are shown 


on paper. 


. AUTOMATIC CONTINUOUS MULTIPLICATION. A product 
of a sum obtained with the ‘general total” can be auto- 
matically multiplied by any number, by simply setting the 


new multiplier. 


. STRIKING DEBIT/CREDIT BALANCE. The first total is ob- 
tained by means of the ‘general total’’. Let us suppose 
this is the ‘debit’ side of an account. The ‘credit’ side of 
the same account is found in the same way by means of 
the “carry forward" total. The balance of the account 
is automatically obtained by multiplying by *-1"’. 


. GRAND TOTAL OF SEVERAL GROUPS OF NUMBERS. The 
“general total’ of the first group of numbers and the 
“carry forward total'’ of the secog@ group are obtained. 
The sum of the two totals is obtained by multiplying by 
1". The sum of the third group, or of subsequent groups 
of numbers can be obtained by the same method. 


Serviced from Coast to Coast in Canada. 


Exclusive agents for Canada: 


Nauta Bros., 3615 Danforth Ave., Toronto 13 
and 3283 W. Broadway, Vancouver, B.C. 
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NATURAL GAS AND OIL discoveries in Italy gave birth to a 
wollen ae 


Chemicals is a powerful, 
vell-organized industry in It- 
aly, giving employment to over 
175,000 workers and with a 
production vastly greater than 
before the war. 


New developments in the 
extraction of chemical prod- 
ucts from petroleum and na- 
tural gas have provided the 
industry with raw materials 
and have come up with some 
pretty exciting discoveries, and 
developments. 

Here’s a run-down of prog- 
ress in the industries: 

The number of chemical 
plants has risen from 4,500 in 
1938 to 5,500 in 1955. 

The tota] value of chemical 
output (1938 equals 100) has 
risen to 285 in 1955, The index 
for Italian industry as a whole 
at the end of last year was 197. 

The production of sulphuric 
acid, a good indicator of a 
country’s chemical level, has 
risen considerably, from 1,084,- 
000 tons in 1948 to 1.9 million 
tons in 1955. 

Production of chlorine in 1955 
was over 100,000 tons, against 
29,000 tons in 1938. 

Electrolytic soda was 110,- 
000 tons against 32,000 tons in 


from 352,000.tons to 470,000 
tons. 

A notable leap has been 
made in the production of syn- 
thetic. nitrogen, from 93,000 
tons in 1938 to 350,000 in 1955. 

New Resources 

This rapid progress is partly 
connected with the new pros- 
pects opened by the discovery 
of resources which had long 
been the object of confident 
search. 

For many years it seemed 
that water was the only raw 
material available in abund- 
ance and capable of being 
transformed into electric pow- 
er at a remunerative cost. The 
Italian electro-chemical indus- 
try was one of the first to 
appear in the world, Nitrogen, 
too, was born in Italy under 
the name of electrolytic hydro- 
gen. 

It was perhaps easy to fore- 
see that the industrial develop- 
ment of a country with 50 mil- 
lion inhabitants would lead, in 
a few years, to greater con- 
sumption of hydro-electric 
power and its conversion to the 
most profitable uses which 
tend to divert it from the func- 
tion of raw material. 


booming hydrocarbons industry. This plant at Ferrara 
night-and-day fever of the hoom. 


and petroleum in the Po Val- 
ley, in Sicily and in other parts 
of Italy seem to have come at 
the right moment to help solve 
problems which are basic for 
the Italian productive econ- 
omy and, in particular, for the 
chemical industry. 

The nitrogen technique, in- 
troduced in Italy with the 
Fauser - Montecatini processes, 
with the addition of some or- 
iginal modifications speeded up 
the utilization of natural gas 
for the production of ammonia 
and methanol, 

Incidentally, the Consolidat- 
ed Mining and Smelting Co. 
plant at Trail, B.C. has a 
Fauser-Montecatini water elec- 
trolysis unit, one of its many 
applications abroad. 

The actual] production capac- 
ity for nitrogen in Italy has 
been increased in the last few 
years by 100,000 tons, from 
plant-fed methane; more plant 
is being built. 

The Italian chemical indus- 
try lost no time in making full 
use of natural gas in all pro- 
cesses in which its use is eco- 
nomically expedient; further 
development will be a matter 
of quantity only. 


Exciting Growth in Chemicals 


chemistry” is more promising. 
Great strides have been made 
in the search for new products 
starting with petroleum as the 
raw base. 

Plastics has been a field in 
which the most spectacular 
progress has been made, The 
output of phenolic and ureic 
molding powders, which was 
developing at a rapid pace, has 
been integrated with that of 
more recent plastic materials 
such as polyvinyl chloride, 
polythene and the rest of the 
group. 

The ingenuity of Italian pro- 
cesses and the ever wider and 
more varied supply of plastic 
goods make 100,000 tons a year 
target look near. 

Future plans include the 
production of synthetic rubber. 
A new plant, with a capacity 
of 30,000 tons, is scheduled for 
Ravenna starting with acety- 
lene from natural gas. 


Italy produces today all the 
synthetic fibres known. Pro- 
duction of nylon started back 
in 1940. This was followed by 
perlon and other fibres. The 
production of polyester fibres 
—terylene and’ dacron—began 
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Two-Way Profit Can Sprout 


By Rt. Hon. C. D. HOWE 


I welcome this opportunity 
of congratulating The Finan- 
cia] Post for its initiative in 
furnishing Canadian business- 
men with information on Italy 
and economic conditions in 
that country, thereby provid- 
ing a better understanding of 
trade possibilities between our 
two nations. 


This special issue illustrates 
the active and cordial trade re- 
lations that exist between Can- 
ada and Italy. Italy is an im- 
portant and traditional trading 
partner of Canada, Italy, like 
Canada, is working toward the 
expansion of free multilateral 


trade, and our two countries. 


co-operate in this work par- 


ticularly under the General 


Agreement on Tariffs and 
Trade. 

For example, both countries 
have participated in tariff ne- 
gotiations under the GATT and 
have exchanged concessions of 
mutual interest. 

We have welcomed the steps 
taken by Italy in freeing from 
import restrictions a further 
significant list of imports from 
Canada and from other dollar 
countries early in 1956. These 
steps create new opportunities 
for Canadian exporters, and I 
know that Italy shares our ob- 
jectives in furthering these 
multilateral trade policies. 

This special issue is of great 
assistance to those of us who 
work at securing wider mark- 
ets for Canadian products. 

Our Trade Commissioners 
provide individual firms with 
reports on commercia] possi- 
bilities in Italy, and they are 
available for interviews with 
sales executives of Canadian 
companies on their return to 
Canada. 

Canadian businessmen are 
urged to take advantage of the 
facilities of this department 
to expand their sales in Italy 
and other countries. 

However, Trade Commission- 
ers do not effect sales them- 
selves, Their function is to 
bring buyers and sellers to- 
getther, to pass on to Canadian 
firms enquiries for goods that 
are received, and to recom- 
mend agents, They are unable 
to exert the same influence on 
a prospective purchaser, how- 
ever, aS an executive or sales 
representative of a Canadian 


RT. HON, C. D. HOWE 
Canadian Minister of Trade 


and Commerce 


travel abroad are normally im- 
pressed with market possibil- 
ities they never anticipated. 
Many others would venture 
into the foreign field if they 
could be convinced it was 
worth their while. 

For this reason, I welcome 
the publication of special is- 
sues dealing with foreign coun- 
tries. They direct the attention 
of Canadian businessmen to 
territories in which markets 
may be developed for their 
products, and provide informa- 
tion on conditions governing 
trade expansion possibilities. 

Important Market 


Italy is an important market 
for Canadian wheat, aluminum 
and other non-ferrous metals, 
drugs and.chemicals, fish, lum- 
ber and wood pulp, and for 
many other products. Sales of 
a wide range of Canadian 
goods have been developed 
through the joint efforts of 
Canadian businessmen and 
Canadian Trade Commission- 
ers 

Our exports to Italy in the 
first seven months of this year 
amounted to $21 million, com- 
pared with $11.7 million in 
the same period last year, 
from which we may derive 
some satisfaction. 

As a country whose commer- 
cial phulosophy embraces the 
encouragement of two-way 


By Hon. 

BERNARDO MATTARELLA 

trust that the general view 
of Italy’s economy given by 
this feature report of The Fin- 
ancia]l Post will arouse the in- 
terest of Canadian businessmen 
and deepen the economical co- 
operation between our two 
countries. 

This co-operation is firmly 
based on the capacity of the 
Canadian market to absorb a 
significant share of our labor 
and of our exports of finished 
goods, It also has a firm basis 
in the prospects offered by the 
Italian market to the profit- 
able investment of Canadian 
funds and to the sales of 
Canadian raw materials, un- 
finished products and capital 
goods. 

The percentage of Italian ex- 
ports to Camada has gradually 
increased during the last two 
years, in comparison with the 
total amount of Canadian im- 
ports, but Italy still holds the 
17th place among the countries 
exporting to Canada, The val- 
ue of her share of trade still 
remains unsatisfactory when 
related to the possibilities off- 
ered by the Canadian market. 

The high level of the Cana- 
dian income undoubtedly 
would justify a large sale, not 
only of our traditional con- 
sumers goods, already well 
accepted in this market, but 
also of many products of our 
industrial production. 


I would draw the attention 


‘of Canadian businessmen on 


many items produced by our 
mechanical and precision in- 
dustry, which are stil] insuffi- 
cently known in Canada, al- 
though for quality and accur- 
acy of workmanship they 
equal the best any other coun- 
try can offer. 
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have increased from $8.5 mil- 
lion in the first seven months 
of last year to $12 million this 
year. 


This special issue of The 
Financial Post will help us to 
increase this trade still further 
and provide a better under- 
standing of Italy in Canada. 
This is very important, espe- 
clally at a time when every 
effort is being made to create 
more stable political and eco- 


In This Fertile Trade Fie 


HON. 


BERNARDO MATTARELLA 


Italian Minister for 
Foreign Trade 


We are aware that in order 
to reach a large volume of 
sales for this type of product, 
adequate commercial organiz- 
ations must be established in 
Canada, so that the proper 
servicing and continuity of 
sales can be assured. 

The Financial Post will have 
fully deserved our gratitude if, 
by means of this special issue 
dedicated to Italy at work, it 
will have contributed to deep- 
en the knowledge, among the 
Canadian businessmen of what 
Italy has to offer. I trust that it 
will find good recepfion by our 
many Canadian friends and 
will be kept as a handy refer- 
ence of vee information, 


Canada Buying 


Precision Items 


Canada is showing interest 
in products of the Italian high- 
precision mechanical industry, 

The expor* of ball-bearings, 
business machines and optical 
instruments to Canada in the 
first six months of this year 
tutaled around $440,000. This 
is a jump of nearly 80% com- 
pared with the whole of 1955, 

There are 300 firms spe- 
cializing in high precision me- 
chanical production. They 
have 30,000 workers 


recently on a large industrial 
scale. 


company. 
Canadian businessmen who 


trade, we are pleased to note 
that our imports from Italy 


nomic conditions in the Medi- 
terranean area. 


TO ANY POINT IN ITALY—TO THE KEY CITIES IN EUROPE—TO THE MIDDLE EAST 


Total annua: production is 


1938, sodium carbonate rose The discovery of methane valued about $112 million. 


The development of “petro- 
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Towers March 


Across Canada 


The soaring towers of lat- 
ticed stee] which march over 
Canadian mountain and prai- 
frie, through the bush and muzs- 
keg, bearing thick cables along 
which has high-voltage power 
surges, have to withstand the 
fury of the weather. 

Specifications must be exact- 
ing. Only well-tested, skilled 
manufacturers are entrusted 
with this construction. 


Big Canadian undertakings 
such‘as the B, C. Electric Co., 
Ontario Hydro Commission, 
Southern Canada Power Co. 
and Shawinigan Water & 
Power Co., among others, ‘have 
turned to a famous Italian 
frm, Societa Anonima Elettrifi- 
cazione (known as SAE), of 
Milan, for transmission towers 
and other steel structures. 


Last year SAE shipped 9,600 
tons of structural] steel fabri- 
cation to Canada for projects 
in B.C., Alberta, Ontario and 
Qucbec. 


SAE was formed in 1926, to 
assist the electrification of the 
lialian State Railways. This 
included the construction not 
only of feeder and contact 
lines, of telephone and signal 
lines, but also of the main 
transmission lines from the 
hydro plants to various sub- 
s:ations. About 5,000 miles of 
high voltage lines and 6,500 
miles of contact lines wer2 
constructed by SAE. 

Gradually transmission line 
work was undertaken for most 


testing transmission 


Italian utilities and the name 
of SAE began to be known 
abroad. Since then a consider- 
able number of orders from 
foreign utilities has been aug- 
menting SAE’s domestic busi- 
ness. 


Wide Market 


Some foreign countries where 
fAE’s transmission towers 
have been supplied to public 
utilities—in addition to Can- 
ada—are the Argentine, Aus- 
tralia, Austria, Brazil, Ceylon, 
Chile, Colombia, Cuba, French 

o, Greece, India, Mex- 
ico, Peru, Rhodesia, Turkey, 

Uruguay, ‘Venezuela. 

Other structural steel and 
towers are to be shipped to 
Ireland, New Zealand, Pakis- 
tan, Switzerland and South 
Africa. 

. These figures give some idea 
of SAE’s foreign orders for 
transmission towers: Australia 
30,000 tons, Austria 1,600 tons, 


Brazil 5,225 tons, Canada 9,600 


tons, Greece, 14,706 tons, India 
20,300 tons, Mexico 6,835 tons, 
Rhodesia 30, 100 tons Turkey 
15,135 ‘tons, USA. 28 28,000 tons. 

In addition various fabrica- 
tion work is undertaken by 
SAE, ; 

SAE has its structural steel 
fabricating factories at Lecco, 
near Mi and Naples. Ware- 
houses and construction yards 
are at Bologna. 

A permanent station for 
towers 





SAE Canadian Orders 


B.C. Electric Co., 
Vancouver .........+. aan 


345 kv transmission line 
Bridge River-Rosedale .. 


3,700 tons 


132 kv transmission line 


B.C, Electric Ce., 
B.C. Electric Co., 


Vancouver Island inter- 


230 kv transmission line 


Ingledown-Kidd 


B.C, Electric Co., 


345 kv transmission line 


Kidd 1 - Kidd 2 


B.C. Electric Co., 
Vancouver 

B.C. Electric Co., 
Vancouver 

Montreal Engineering Co. 
(on behalf of Calgary 
Power Co.) 

Ontario Hydro ........ 


60 kv transmission line 
crossing the Fraser river 100 
230 kv transmission line 
Cheekye-Cheakamus.... 400 


200 kv double circuit 
transmission line 
115 kv transmission 


line 1,000 


44, 115, 230 kv St. Law- 

rence substation ( eovan- 

ized steel structures) . 300 
48 kv transmission line 

St. John-Inner Loop .... 8 


Seuthern Canada Power 
Power Corp., of Canada 
Ltd., Montreal 

emer tie Water & Power 
Co., M 


Substation (steel 
SEPUCUMIEE) 4 cine vee ve v0-8 45 tons 
Substation (steel 
structures) 


tons 


132 kv transmission line 350 tons 


230 kv transmission line 


Shawinigan Engineering 
Co., Montreal 
Montreal Engineering Co. 


Total 


eeeevpeveeaeeeeaeeeeeee 
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Rapide Beaumont-Three 
Rivers 
161 kv transmission line 


tons 
tons 





9,593 tons 


2 > ay ; 


A TRANSMISSION tower destined for Canada is tested at 
the S.A.E. permanent testing ground at its Lecco factory. 
This tower is now carrying power at Bridge River, B.C. 


has been available near the 
Lecco factory since 1950, 

It permits testing towers up 
to 130 ft. high by applying 
vertical, transversal and long- 
itudinal loads corresponding 
to the various design load 
schedules as well as to any 
combination of such loads, 
thus permitting a check on the 
design assumptions of stress 
distribution, 

All towers destined for Can- 
ada are tested here before 
shipment. 

SAE main structural 
products include: 

—Single and double circuit 
galvanized transmission line 
towers of various configura- 
tion and forms, for horizontal, 
vertical or triangular conduc- 
tor arrangement, for one or 


steel 





two ground wires, including 
tower bodies, crossarm assem- 
blies, leg extensions, steel 
grillage for earth footings, 
stubs for rock or concrete 
footing, etc. 

— Transmission substation 
structures of all types, as large 
assemblies of latticed columns 
and trusses for rigid or strain 
busses, or individual struc- 
tures electrically interconnec- 
ted, supports, etc, 

—Steel structures for build- 
ings, factories, warehouses and 
hangars, also fabricated all- 
purpose and utility buildings 
of various sizes and types. 

—Steel structures for steam 
electric generating stations 
like boiler-supporting struc- 
tures, generator room super- 
structures consisting of trusses, 





M ighty State-owned Company 
Builds Cars, Aircraft, Ships 


For more than 25 years a 
large segment of Italian indus- 
try and banking has been con- 
trolled by a government hold- 
ing corporation known as IRI 
Alnstitute for the Reconstruc- 
tion of Italy), without which 
its’ doubtful that Italy’s 
economy could have wealth- 
ered war and. peacetime 
strains. 

IRI was set up in 1933 as 
the intermediary between the 

system and private 
i capital, directing the latter 
toward industries of predomi- 
-mantly national importance. 
bs sc it ‘controls five main 


enterprises to private hands, 
nothing much seems to have 
been done. 

To show the extent of -the 
hold IRI and its five financial 
groups have on business in 
Italy, and view their record, 
let’s take a close look at 
Finmeccanica: 

Finmeccanica employs about 
11% of the Italian engineering 
labor force an accounts for 
80% of the nation’s shipbuild- 
ing activities; 30% of its tele- 
communications equip- 
ment; 25% of bus and street- 
car manufacturing; 24% of its 
electromechanical items; 20% 
of its instruments; 
20% of its farm machinery. 

With its 70,000 employees, 


ma- 
nt, pro- 


would be sufficient to cause 
widespread unemployment and 
misery in Trieste. 

In Naples area almost the 
whole of the engineering in- 
dustry is represented by firms 
belonging to Finmeccanica. 


The Details 


Here’s a look at the group’s 
principal activities and struc- 
ture with greater detail. 

The ship-building branch 
consists of three big firms 
(Ansaldo, Cantieri Riuniti 
del? Adriatico and Navalme- 
cannica) with shipyards in 
Genoa, Leghorn, La Spezia, 
Trieste and Naples, as well as 
of some smaller firms special- 
izing in ship repair. 

This group builds merchant 
and warships of all kinds and 
tonnages. These shipyards, 
which have up-to-date con- 
struction methods eens 
prefabrication, are a source 0 
pride for Italy which has a 
long tradition. 

The whole dynasty of the 

Italian ships — the 
Rex (50,000 tons), the Conte 
di Savoia, the Conte Grande 
and the Conte Biancamano be- 
fore World War II, and after it 
the ill-fated Andrea Doria (the 
oat unexplained tragedy 
the Atlantic was a personal 
tragedy to every Italian), the 
Augustus and the Cristoforo 
Colombo — all: these slid 
the sea from the slip- 
the Ansaldo Company 


important branch 


Another 
of the group’s activity is con- 
struction of railroad : 


Finmeccanica has Alfa Romeo 
as a member. The pride of 
Milanese industry and a firm 
of World renown, Alfa Romeo 
manufactures high - quality 
cars, which have earned fame 
for their speed and elegance; 
and their powerful engines, 
which have won some of the 
biggest international races. 
The Alfa Romeo works at 
Milan also manufactures 
trucks, diesel engines for big 
tractors and other industrial 
uses. 


Some of the Finmeccanica 
firms have specialized in con- 
struction of trolley and motor 
bus bodies, concentrating on 
new style. 

Some of the buses in Italy 
are mechanical and styling 
masterpieces. 

Aircraft Builders 

Finmeccanica »uilds jet- and 
piston-propelled aircraft in the 
Southern Aeronautical Centre 
near Naples and are now en- 
gaged on contracts for NATO. 

Finmeccanica also contrib- 
utes considerably to the out- 
put of tractors. Three firms 
make light tractors of the 
caterpillar and whee] type and 
heavy tractors with power up 
to 125 hp. 

The group holds a strong 
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Milan’s Look 
At Canada 
Is Big Hit 


Canada made a big hit at the 
34th International Trade Fair 
at Milan this year. 

Over 4.5 million visitors, in- 
cluding many from countries 
behind the Iron and Bamboo 
curtains, had an opportunity 
to see Canadian products at 
close quarters and chat with 
Canadians. Thousands did. 

They showed great interest 
in our central exhibit—“Atoms 
for Peace,” illustrated by 
Therator. Junior, the most 
modern beam therapy unit for 
the treatment of cancer which 
utilizes the so-called Cobalt 
Bomb. This is an outstanding 
example of the harnessing of 
atomic energy by Atomic 
Energy of Canada, Ltd., in its 
Chalk River and Ottawa 
plants. 


Canada’s production in agri- 
culture, forestry, fisheries, min- 
ing, industry and hydro power 
was illustrated on a large col- 
ored map which dominated the 
Canadian exhibition space. 

It pointed up the great Cana- 
dian development in the fields 
of aluminum, steel and other 
metal production, and the rub- 
ber, pulp and paper, grain in- 
dustries. Transportation, com- 
munications and power — in 
fact everything which has con- 
tributed dramatically to Can- 
ada’s economic surge forward 
—were shown in photo, chart, 
table and text. 

The interest of Canadian, 
Italian and other foreign busi- 
nessmen, as well as the gen- 
eral public, in Canada’s exhibit 
exceeded that of previous occa- 
sions. It illustrated the grow- 
ing consciousness of Italians 
and others of Canada’s impor- 
tance not only as a producer 
of raw and semiprocessed ma- 
terials, but as one of the lead- 
ing manufacturing nations in 
the Western world. 

Our exhibit was a good shop 
window. 

There is talk of Canada 
slashing participation in trade 
fairs. But to cut out Milan 
would probably be bad busi- 
ness, 





~- 


eolumns, roof framing, crane 
runway girders, etc. 

Much study has been de- 
voted by SAE to the various 
problems connected with intel- 
ligent design of transmission 
towers and with proper use of 
materials. 
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UNIVERSAL IRONWORKER 


Quintup!e Combination 
Sizes: 10-13-16-20 and 25 
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BILLET-SHEARS 


with automatic feed 
Sizes: 26-40-60-80-100-125.- 
160 and 200 
Model “CGC"—200 
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ALLIGATOR (SHEARS) 
Sizes: 400-600-750 and 1000 


THE “FICEP’ SHEARS ARE WORLD FAMOUS 


Agents in Canada for 


(FICEP) 


(Fabbrica Italiana Cesoie E Punzonatric? 
MILANO — ITALY 


CONCRETE ROD SHEARS 


Model ‘‘BETON"” 
Sizes: 32-40-50 and 60 
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WINTER = 
IV ITALY = ge’ 


On the beautiful Ligurian Riviera, on the Amalfi 

. on the sunlit snowfields, 
with modern funiculars and ski-lifts . . . in the world- 

famous theatres, open for the winter opera season... 


coast, or at Taormina. . 


Considerable reductions on train fares for parties, or for 
individual tickets on round trips—Petrol coupons at reduced 
prices for foreign tourists—Convenient connections on main 
tourist bus routes—Price reductions in Hotels out of season— 
Gastronomic specialties—Restaurants and Bistros with local colour 
Night Clubs—Sport and entertainment to suit every taste— 
Smart dress shows, with exclusive models at reasonable cost 

—Traditional handicrafts for inexpensive prices. 


YOU WILL FIND THAT IN ITALY YOU WILL 
GET FULL VALUE FOR YOUR MONEY 


Information from: 


ITALIAN STATE TOURIST OFFICE 


Internationa). Aviation Bide. 
1080 University Street 








New Italian Law 
Woos Canadian 
Dollar Investment 


ident of the European 
seems Union and now 
General Consultant at the 
Italian Foreign Exchange 
Office, wrote this article at 
the special request of The 
Financial Post. — 
His views will have wide 
business interest and appli- 
cation. 


By Dr. GUIDO CARLI 

Trade between Italy and 
Canada is at a very low level, 
considering the economic re- 
sources of the two countries. 

Exports to Italy moved from 
about $52.6 million in 1951 to 
$27.7 million in 1955, and rose 
to $18.2 million for the first 
half of 1956. The irregularity 
of the trend is due to exports 
of wheat and flour which de- 
creased considerably over the 
years, from about $34 million 
in 1951, to $1.8 million in 
1954, to $4.6 million in 1955. 

At the same time, in 1955 and 
the first half of 1956, there 
have been considerable ex- 
ports to Italy of scrap and pig 
iron, and of steel, respectively 
for $3.9 million and $3.3 mil- 
lion. 

If the figures relating to these 
items are deducted from totals, 
the value of Italian imports 
from Canada proves constant 
at about $15 a year. 

The available data do not 
allow much information in re- 
gard to the so-called invisibles. 

There is, in fact, no detailed 
estimate of an Italo-Canadian 
balance of payments, only data 
showing receipts and payments 
in Canadian dollars that have 


limits of supervision of the 
Ufficio Italiano dei Cambi 
(Italian Exchange Office). 

Obviously, this does not re- 
flect payments between the two 
countries made in other free 
currencies, just as the Cana- 
dian dollar may be used as 
means of payment by other 
countries. However, the data 
still has some value as an in- 
dication, 

Dollar Picture 

Italian receipts of Canadian 
dollar rose from $11.4 million 
in 1951 to $26.1 million in 1955 
and to $13.2 million for the 
first half of 1956. Payments 
rose from $13.4 million in 1951 
to $25.6 million in 1955 and 
$12.7 in the first half of 1956. 
Therefore in 1951 Italy’s bal- 
ance was on the debit side for 
$2 million, and in the first 
half of 1956 on the credit side 
for $500,000. 

Emigrants’ remittances form 
an item of some importance; 
from $4.8 million in 1951, they 
increased to $17.2 million in 
1955 to $8.1 million in the first 
half of 1956. 

Tourist receipts have also 
grown from in 1951 
to $1.7 million in 1955 and 
$800,000 in the first half of 
this year. 

Over and above exchange 


who have entered Italy shows 
the increase in Canadian tour- 
ism to Italy: it rose from 36,746 

i in 1951 to 100,921 in 
1955. Even the figures for the 


DR. GUIDO CARLI 


development of Southern Italy, 
and lastly by the Vanoni plan 
and the 1948 and 1956 legisla- 
tion on the investment of 
foreign capital, they have set 
the foundations required to 
start concrete action to heal 
the country’s economy 
permanently. 


The Vanoni Plan 


A greater freedom of trade 
and the relaxation of exchange 
control has allowed Italy to 
take her place once more on 
the international market and 
so open the way for the reali- 
sation of the Vanoni plan. 

This plan, better known as a 
“scheme to develop employ- 
ment and income in Italy over 
the ten year period. 1955-64” 
derived its origin “from the 
need — as the preface states 
— of identifying the structural 
problems that require to be 
solved if the country is to 
make any further economic 
progress.” Its main object is 


to indicate the means to elimi- 


nate unemployment within the 
ten-year period. 

This target implies creating 
four million new jobs; 2,300,- 
000 for the rising generation 
of labor and for the present 
unemployed; 900,000 for the 
productive re-employment of 
under-employed persons, and 
800,000 for persons now fully 
employed who will become 

undant as a result of tech- 
nical progress. 


The creation of new jobs is 
calculated to require a sum of 
gross investment equal to $56 
billion, which should be avail- 
able providing monetary sta- 
bility is maintained and assum- 
ing a growth of national in- 
come at an average annual 
rate of 5%, and that no more 
than two thirds of this increase 
are spent on consumer goods. 


Foreign Investments 


All the reserves will have to 
be used to the utmost and only 
with a large contribution of 
foreign investment will it be 
possible to achieve the targets 
planned within the period con- 
templated. 

Legislation has been intro- 
duced dealing with the invest- 
ment of foreign capital. 

Under this law capital in- 
vested and its profits may di- 
rectly or indirectly be re- 
transferred abroad. 
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TAS HION $ 


Italian “Haute Couture” is young and fresh, dynamic and fascinating. 
This country has now established a leading position in this highly com- 
petitive field. A steadily increasing number of buyers from abroad come 
now regularly to visit fashion houses in Florence, Rome, Turin and 
Milan. 

Attractive design, superior craftmanship, high quality of materials 
account for the every increasing exports of high fashion women’s wear. 
The SAMIA apparel exhibition which caters for both ladies and men is 
held twice a year in Turin. It offers an excellent opportunity for overseas 
buyers to rapidly view an extensive range of selected items in one place. 
This industry employs several thousands of specialized workers, and 
orders now reach a value of about $15,960,000 a year. 





MAIN ITALIAN FASHION CENTERS 


FLORENCE “Centro di Firenze per la Moda Italiana” 
(Florentine Center for Italian Fashion). 


KAILAN “Centro Italiane della Moda" 
(italian Fashion Center). 


“Centro Mediterraneo della Moda e dell'Artigianato”’ 
(Mediterranean Center of Fashion and Handicraft). 


‘Centro Romano per L'Aita Moda Italiana” 
{Roman Center for lialian Haute Couture). 


“Ente Italiano della Moda™ 
(Italian Fashion Corporation). 
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THE ITALIAN “BOUTIQUE” 


The first boutiques immediately set themselves apart from the usual 
clothes shops through their excellent qualities, exquisite taste and 
original ideas. Their ambition to be a compromise between haute 
couture elegance and standard production, has surpassed the wildest 
expectations. Thus there exists today in the Italian world of fashions an 
individual “boutique” style. Popular boutique items are hosiery and 
knitwear, shirtwaist styles, blouses and skirts; garments much appre- 
ciated in everyday life at home, at the office and in the country. Hats 
are equally important. The great merit of the boutiques is that they have 
improved the styles in standard production, at the same time meeting the 
demands of a fastidious clientele. The success which Italian fashions 
have known in postwar years is largely due to the initiative of the 
boutiques and the rich sources of Italian handicrafts. 


_ 


GOLDSMITHRY IN ITALY 


In Italy, goldsmithry is a tradition. At the moment there are over 500 
goldsmith’s workshops in Italy which create precious objects in gold, 
silver and other costly materials. Florence is one of the leading centres 
of this art. Milan and Turin are famous for their modern jewelry. Rome 
specialises in the production of jewelry in antique styles. Naples is 
famous for cameos. Italian jewelry is largely exported to the U‘S., 
Switzerland and Great Britain. Last year the exports amounted to 
1 bill. 217 mill, lire. 


ITALIAN SHOES 

Italians are extremely fastidious about their shoes. This fastidiousness _ 
has resulted in trends in styling which verge on the improbable, but with 
extreme perfection in technique, selection of hides and balance of : E 








SEWING MACHINES are a major Italian export item. Although 
machines out one-per-29-seconds, at its Pavia plant, human hands assemble each intricate 


part. 


hs ‘sanas’ due 


These Machines Stitch 
Rents in Dollar Exports 


There’s a growing market in 
Canada for Italian sewing ma- 
chines. 

In the first six months of this 
year we imported $211,619 
worth. In the whole of 1955 
our imports of these machines 
totaled $294,649. 

Italy has a well-established 
industry turning out this house- 
hold aid. The industry is mod- 
ern and efficient, has proved its 
products can readily compete 
in world markets. 


By far the largest manufac- 
turer in Italy is the Neceliti 
Sewing Machine Co. of Pavia 
(Borietti, Singer are other 
makes) which by manufactur- 
ing the right product at the 


right time and at the right 
price, swept the U.S. market 
and spilled over into Canada. 
Some 500 independent retail- 
ers handle sales across Can- 
vada. 

~ The right product is the 
Necchi zig-zag sewing machine, 
the first in the world for fam- 
ily use which incorporates the 
features of the costly and com- 
plicated industrial sewing ma- 
chines. 

At the Necchi plant at Pavia, 
gome 40 miles from Milan, 
they’ll tell you the Necchi zig- 
\zag was unique when it, ap- 
| peared after the war as the re- 
‘sult of an Italian patent. 

For the first time the average 
*housewife could have a sewing 
machine’ capable of doing all 
the intricate operations, from 

buttonholes, sewing on 
‘buttons and blindstitching to 
»fancy embroidery. Until then 
Such work was possible only 
“on industrial machines or by 
¢means of complicated appli- 
ances. : 

The manufacturing and as- 
sembly of Necchi machines has 
been carefully planned, using 
the most recent techniques of 
assembly-line mass production. 
Raw material and iron castings 
enter one end of a vast as- 
sembly building and come out 
the other end as finished sew- 
ing machines, already tested 
tand packed. 

A new sewing machine is 
produced every 29 seconds. 


U.S. Big Market . 


Some 40% of Necchi’s total 
Gutput goes to the U.S., an- 


‘ 


other 40% is for the Italian 


market and the remainder is 
exported to 78 other countries. 

The Necchi compa..y was es- 
tablished as a foundry way 


back in 1845, but didn’t enter 
the field of sewing machines 
until 1919. At that time the 
entire national requirement of 
Italy had to be satisfied by im- 
ports. The new enterprise was 
eminently successful. 

The iron casting foundry has 
an output of 1,200 tons a month. 
It supplies malleable iron cast- 
ings to leading Italian manu- 
facturers of automobiles, motor 
cycles and scooters; railroad 
cars and gas, oll ahd water 
pipes. The latest in the line of 
Fiat automobiles will be fitted 
with brake drums cast at 
Necchi. 

The Neechi plant—a spraw!l- 
ing 20 acres of booming and 
rattling sheds filled with foun- 
dries, machine tools, assembly 
lines, electronic equipment and 
a packing conveyor—is one of 


the most modern and efficient 
in Italy. 

It is driven by natural gas 
and is a permanent embarrass- 
ment to certain Italian indus- 
trialists who like to sit back 
and say this sort of thing: 

“We must have relief from 
taxation, subsidies from the 
Government and high tariff 
barriers because we have no 
raw materials. We are in a 
position of inferiority as re- 
gards our foreign competitors, 
our domestic market is too 
small and we must be pro- 
tected.” 

The Necchi ‘plant is a citadel 
against communism. The 4,500 
employees enjoy’a high wage 
scale, plus pensions, vacations 
with pay and health insurance. 

In recent elections the Com- 
unist union was routed. 


Italian Artand Industry 


Win Big Slice of Exports 


unding one of Italy’s 

rts is a story of art 

and industry hand in hand, en- 

gineering and economics wed- 

ded to philosophy and soci- 
ology. 

All this is in the outwardly 
unspectacular business of of- 
fice equipment manufacturing. 

In this field, Italy has set 
unique standards that combine 
technical progress and beauty 
of line. 

Measure the success of these 
standards with the yardstick of 
Italy’s 1955 exports. They add 
up to 139,000 typewriters and 
teleprinters, 74,500 calculating 
machines and 4,481 cash regis- 
ters. Total value: More than 
$25 million. 

Key to this industrial success 
story that amounts to little less 
than world leadership in the 
field is the Olivetti concern of 
Ivrea. Claiming to be Eur- 
ope’s largest office machine 
industry, Olivetti was formed 
and made to flourish by one 
family, almost by one man. 

Ivrea is a small and ancient 
city in the hills of Canavese, 
some 30 miles from Turin. It 
was here that in 1908 Camillo 
Olivetti, born in the city in 
1868, founded a factory to make 
typewriters. Olivetti, trained 
as an engineer at Turin, worked 
for some years in the U.S., 
acting for two years as an in- 
structor in electrical engineer- 
ing at Stamford University. 

In Ivrea, Olivetti, with 20 
employees, put his first ma- 
chines on the market in 1911. 
He was awarded a contract by 
the Italian Navy and by 1922 
was making 2,000 typewriters 
a year. 

Real growth began seven 
years later, in 1929, when 





Pirelli Surges Into New Field 
With NewCanadianSubsidiary 


Early next year a copper 
rolling mill and a drawing 
mill start operation in St. 
Johns, Que, It will be one more 
stage in the expansion in Can- 
ada of the Italian industrial 
giant, Pirelli. 

Already Pirelli has channel- 
ed $2 million into development 
and expansion of the plant for- 
merly owned by Cables, Con- 
duits and Fittings Ltd. Another 
¥2 million is being spent on 
copper mills to ensure a supply 
o: copper rods. Pirelli is going 
into business in Canada as a 
manufacturer of high-tension 
cable. 

The Pirelli group in Italy is 
one of Burope’s major indus- 
trial corporations, It consists 
of some 28 factories employing 
28,000 employees. Headed by 
Alberto Pirelli, son of the 
founder, its average monthly 
production adds to: 

—4,200 tons of tires, tubes. 

—3,750 tons of electric wires 
and cables. 

—1,500 tons of rubber and 
plastic articles. 

Pirelli’s overseas activities, 
controlled through a Swiss 
company, extend through 11 
companies, with 15 factories 
employing 20,000 people in six 
different countries. 

Alberto Pirelli is one of 


Europe’s most colorful indus- 
trialists. 

In 1932 he took over the 
company which his father had 
founded in Milan in 1872, He 
watched the war smash the 
v‘hole concern. 

In 1945, he had little more 
than the shells of factories, the 
broken remains of machine 
tools and a rebellious, Com- 
munist-inspired, labor force. 

No doubt today Alberto Pir- 
elli is grateful for the unex- 
pected chance to start from 
scratch, With Marshall Plan 
money, U. S. equipment and 
a determination to beat the 
menace of Communism, he re- 
styled the plants, rejuvenated 
the assembly lines and began 
to shape the part Italy would 
play in postwar markets. 

He restored and enlarged the 
tire business, arranged a li- 
cence to make polyethylene 
bags to package vegetables, de- 
veloped new skin-diving suits 
from the frogman’s outfit of 
the war. And he beat the Com- 
munists — by bigger pay 
cheques, free medical and sur- 
gical treatment, modern, low- 
price homes, subsidized cafe- 
terias, free holidays for the 
whole family. 

His reward? Productivity up 
100% above prewar. 
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The Pirelli group's activities 
are spread across the wide field 
of wire and rubber goods, The 
cable division and the tire di- 
vision produce a complete 
range. A third division, for 
sundry articles, makes trans- 
mission belts, shoe materials, 
battery cases, acid containers, 
bottles, polyethylene sprayers, 
hot water bottles, ice-bags, 
sponges, sanitary tubes, tennis 
balls, raincoats, steering 
wheels, hydraulic brake parts, 
floorings, diving apparatus. 

Canada supplies a significant 
quantity of raw materials for 
these products, Italy’s need for 
synthetic rubber has increased 
from 2,684 tons imported in 
1950 to 16,330 tons imported 
last year. 

At one time Canada supplied 
88% of Italy’s synthetic rubber 
imports. Last year the propor- 
tion was 42%, representing 6,- 
885 tons. 


Other raw materials are pre- 


pared in Pirelli plants: Cotton 
is spun at Rovereto and woven 
at the Lainate plant, Special 
bright cotton yarns are pre- 
pared at Redona for coating 
conductors, High-resistance tire 
rayon is produced at Pizzi- 
ghettone and rubber-processing 
chemicals come from the Ver- 
curago works. 


Biggest Factory 

In the Pirelli eoiniention 
the Bicocca factory is the larg- 
est and most important, incor- 
porating vast research labora- 
tories and a total work force 
of 15,600. 

This factory produces cables 
and tires of all descriptions. 

A second plant nearby makes 
floor coverings, conveyor belts, 
hoses, etc. The other major 
subsidiary plants are at Tivoli 


pany controls all industrial 
companies outside Italy bear- 
ing the name Pirelli, notably 
factories’ in the United King- 


Camillo Olivetti’s sou, Adriano, 
aged 28, took over general 
management. By 1934, the 
number of employees had risen 
to 1,000; by 1937, to 2,000; by 
1940, to 3,000. With the war 
came a setback, to be followed 
by a spectacular surge. Em- 
ployment in 1951 totaled 6,000. 
Today, if you count the sales 
organization and foreig. sub- 
sidiaries, it exceeds 13,000. 

The tempo of production has 
been no less torrid. The 2,000 
machines that came from Ivrea 
in 1922 were doubled in 1924, 
doubled again in 1926, reached 
13,000 in 1929. The production 
rate today is almost two ma- 
chines a minute. 

Adriano is hailed as the man 
who has done it all. He gradu- 
ated from Turin as a chemical 
engineer, then followed his 
father’s example and went to 
the U.S. to study production 
methods, merchandising, man- 
agement. 

He brought back to his task 
the skill of a top executive, the 
training of an engineer, the zeal 
of a reformer. 

His influence can be seen in 
every sphere of Olivetti ac- 
tivity. Salesrooms, products, 
factories, welfare amenities, 
even advertising posters bear 
the stamp of Adriano Olivetti, 
who is now being recognized 
throughout the world as an 
outstanding industrialist. 

Modern Art Pieces 


The company’s products and 
publicity displays have won 
the distinction of being dis- 
played at the Ne~7 York Mu- 
seum of Modern Art. 

Adriano Olivetti himself re- 
cently won the Grand Prix of 
Architecture, awarded in Paris, 
for his contributions in the 
field of architectural and indus- 
trial design and in the styling 
of plants, offices, workers’ quar- 
ters and social institutions. An 
Italian award was made to him 
for the quality of his company’s 
advertising. 

Olivetti is now the second 
biggest exporter of any kind 
in Italy. Of the company’s out- 
put, some 75% goes abroad, 
16% to the U.S. Some 13 al- 
lied companies handle overseas 
sales of products manufactured 
in Olivetti plants in Barcelona, 
Glasgow .and Buenos Aires. 
Olivetti (Canada) Litd., has 
been set up in Toronto. 

To the original factory con- 
structed by the founder of the 
company (a factory that was 
also a school), new divisions 
and workshops have been 
gradually added. In 1922 the 
foundry was opened, and in 
1926 the Officina Meccanica 
Olivetti, an independent organ- 
ization for the production of 
machine tools. 

Finally, between 1938 and 
1942, the imposing modern 
complex of glass-fronted build- 
ings, designed by the architects 
Figini and Pollini and still 
considered one of the most ad- 
vanced examples of industrial 
architecture was constructed. 
The area occupied by the Ivrea 
plants igs more than 2,340,000 
sq. ft. 

Annual consumption of elec- 
trical power at the Ivrea plant 
comes to 10,200,000 kwh; in 
case of power failures Olivetti 
itself, equipped with turbo- 
and diesel generators of vari- 
ous capacities, can supply a 
substantial part of the current 
needed. Thermal energy is 
produced by naphtha boilers 
with an hourly production of 
13,300,000 calories and an an- 
nual consumption of 3,000 tons 
of naphtha fuel. 


Power Facilities 


The power facilities of the 
plants operate a wealth of 
equipment. In the various di- 
visions the machine equipment 
(presses, lathes, milling, grind- 
ing and planing machines) con- 
sists of thousands of units, 
most of which have been con- 
structed since 1947 and come 
from the workshops of the Ing. 
C. Olivetti Co. and the Officina 
Meccanica Olivetti. 

The Ivrea plant operates on 
a complete production cycle. 

om the foundry, equipment 
workshops, precision-tool di- 
vision, assembly section, to the 
carpefitry shop ana heat-enam- 
eling section, all the parts of 
the machines to the last detail 
are designed, constructed, fin- 
ished and tested in the factory. 

The Olivetti plant also in- 
cludes a large modern printing 


press. 
In addition to Ivrea, Olivetti 





new installation represents an 
important step in the indus- 
trialization of Southern Italy, 
as well as an economic and 
social contribution toward the 
revitalization of a depressed 
area. 


To speed production Olivetti 
has installed a large independ- 
ent plant for producing light 
alloys and  pressure-molding 
the light casings of the ma- 
chines. Quality production de- 
pends not only on the materials 
used, but also on design and 
execution. 


Four varieties of typewriters 
have becn designed to satisfy 
all possible customer require- 
ments. 


Olivetti’s name is not only 
identified with typewriters, but 
also with calculating machines; 
for many years these have con- 
stituted a considerable part of 
the plant’s production and have 
been exported all over the 
world. The most complex of 
the Olivetti calculators is the 
Divisumma. Automatically per- 
forming multiplication and di- 
vision, it claims a saving in 
staff work and average time 
of as much as 35%. 

Another important Olivetti 
product is the Telecrivente, 
used extensively by telegraph 
and news agencies, newspaper 
offices, government  depart- 
ments, banks and large private 
concerns throughout Italy and 
in many other countries. 

Olivetti also makes high- 
quality office equipment at a 
plant at Massa, including hori- 
zontal at-a-glance index files, 
filing cabinets and metal 
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LET US HELP YOU DO 
BUSINESS ABROAD 


Each of our more than 750 Branches is equipped 
to help you do business anywhere in the world. 
Why not increase your business abroad by calling 
on the Manager of our nearest Branch today? 


THE CANADIAN 
BANK OF COMMERCE 














A Refert magnetic-ribbon 
dictating - recording machine 
completes the series of Olivetti 
products. 

The character of Olivetti’s 
modern buildings was started 
by top architects Figini and 
Pollini, who designed a new 
factory, a nursery school and 
a group apartment house in the 
late 1930s. 

At Ivrea and other centres of 
Olivetti’s activities in Italy, 


for. They get good wages 
(Olivetti as a mater of policy 
keeps its wages 10% above the 
average industrial rate), live 
in low-cost, extremely comfort- 
able and spacious apartments, 
eat subsidized meals, get free 
medical attention, spend va- 
cations at company holiday 
centres, send their children to 
modern nurseries, read books 
from a company library and, 
finally, retire on reasonable 


stands. workers are handsomely cared pensions. 
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A. S&S. BIFFI & CO. 


204 Notre Dame St. West Montreal, Canada 


SOLE AGENTS IN CANADA FOR: 


PISANI BROS. & CO.—ltalian Marbles. 

CERAMICA LIGURE VACCARI—Fioor and Mosaic Tiles. 

COOPERATIVA CERAMICA IMOLA—Glazed Wall Tiles. 

LINIFICIO e CANAPIFICIO NAZIONALE—Hemp Yarns, Twine, Textiles. 
COTONIFICIO FELICE FOSSATI—Textiles. 

WILD & CO.—Fine Cotton Textiles. 

CARTIERE MILIAN! FABRIANO—Fine Papers. 

CONCERIA TICINIA—Fine Leather Skins. 

GRUPPO ESP. FORMAGGIO GRANA REGGIANO PARMIGIANO—Parmesan Cheese. 





























Pakistan, F 
poor" 





ADRIATICA LINE 
From Italy to Egypt, Lebanon, 
Greece, Cyprus, Israel and 





Africa, France 








a 





For a world 
of service... 


ns cand lintten cep tut settee ade teamae 
ee ee 
you the ideal way to go. i 


Fee! once a " 


ei: Saccs pee. 


; SS 5 ES 3 < 2 nee 
RO ee She: rar 














Steel Industry Races Demand 
Toward Ever Greater Heights 


The Italian steel industry 
came out of the war with its 
production capacity seriously 
affected: all its blast furnaces 
were destroyed, other plants 
plundered by the retreating 
armies, stocks of raw materials, 
more especially coal, exhaust- 
ed. 


The new and increasingly 
modernized industry has made 
both a phenomenal recovery 
and advance. Each year has 
proved to be record-breaking 
and the production level in 
most items has exceeded the 
wildest aims of prewar man- 
ufacture. 

Steel production alone in 
1955 increased 28.3% over 1954. 
This in turn had increased 
54% over 1953. 

The 1955 increase of 28.3% 
is higher than any other na- 
tion’s. forming the European 
Coal and Steel Community, the 
highest in any other country 
o. the Community being 
West Germany which attained 
22.4%. The new record in 
1955 has placed Italy in eighth 
place among the steel produc- 
ers in the world. (Canada is 
seventh. ) 

Here’s what Italy produces: 

® Forge pig iron (maintain- 
ed for domestic use) and foun- 
dry iron. 

@ Ferro alloys, especially 
ferro-silicon, carburized ferro- 
manganese metallic silicon, 
manganese and silicon iron — 
for domestic consumption and 
export. 

@ Mild steel, refined steel, 
tool and special steels, 

@ Hot and cold rolled steel 
ef every shape and size. 

There was a 30% increase 


last year in cast iron produc- 
tion over 1954. This was due 
mainly to blast furnace usage, 
together with the setting into 
operation of a second furnace 
of this type, rather than elec- 
tric furnace output. Produc- 
tion by electric furnace is 
reduced during the winter 
months owing to the shortage 
of electricity, while blast fur- 
naces operate at full capacity. 

Of the 1,630,000 tons of cast 
iron produced during 1955, 
some 84.6% came from blast 
furnaces. The balance, 15.4%, 
from electric furnaces. 

In spite of the increased 
production of 1955. together 
with the introduction into op- 


eration of an additional blast 
furnace during early 1956, it 


is estimated that approximate- 
ly 400,000 tons of cast iron 
must be imported to meet re- 
quirements, 

The major portion of cast 
iron produced is for the steel 
industry, the smaller amount 
going to the foundries. The 
needs of the foundries are also 
met in large measure by im- 
ported cast iron. ' 

Record Steel 

Even with the new record 
production in 1955, the steel 
production capacity of existing 
Italian plants is not yet fully 
exploited. The consumption of 
steel in Italy has for the first 
time reached 6.2 million tons 
of which 5.7 million tons is for 
domestic use, or almost 264 
lb. per head of population. 

A considerable portion of the 
increase was the direct result 
of the operation of a second 
blast furnace, in the Cornigli- 
ano steel works at Genoa. Pro- 





Steels Healthy Recovery 


These figures amply show the progress in recovery made by the Italian 


lron and steel industry: 


Steel Rolled fron Ferro Alloys 
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1,691,453 
2,125,147 
2,055,499 
2,362,430 
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3,500,245 
4,207,000 
5,400,000 


1,284,337 
1,528,589 
1,626,865 
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2,415,436 
2,655,275 
2,495,647 
3,150,000 
4,000,000 


76,708 
52,155 
69,107 
96,692 
103,340 
87,129 
89,169 
107,000 


*Prewar figures ore for peak years only. 


duction at this vast plant in 
1955 came to 650,000 tons, al- 
most double that of the prev- 
ious year. The potential of 
this plant is expected to be 
raised to 750,000 tons a year in 
the next several years. 

Of the 5.4 million tons pro- 
duced during 1955, these pro- 
cesses were used, showing per- 
centage of over-all production: 
Martin furnace . 57.3% 
Electric furnace .... 36.0% 
Bessemer converter... 6.7% 


Rolled Iron 


With increasing domestic de- 
mand, and the continuing 
modernization and extension 
of plant facilities, production 
of rolled iron products during 
1955 totaled four million tons, 
27% over 1954. Production is 
still not sufficient to meet the 
needs of industry, including 
automotive and shipbuilding. 

At the end of 1955, orders 
on hand were at one million 
tons, as compared with 669,000 
tons at the end of 1954. This 
includes export orders as well. 
Consequently there has been 
a tendency toward increased 
imports, rather than a reduc- 
tion. 

Of note is the construction at 
the Fiat works at Turin of 
what is termed the world’s 
largest planetary rolling mill. 


Average annual production 
is estimated at 250,000 tons, 
which could well be doubled 
in due course. 

Production from this new 
mill will do much to lessen 
the present production gap and 
will undoubtedly allow, in due 
course, for export as well. 


Iron Alloys 


Production of iron alloys 
during 1955 a 107,000 tons, 
17% over 1954, exceeded the 
previous peak year of 1952 by 
4,000 tons. Exports contributed 
to the maintenance of a high 
production, exports at i2,200 
tons exceeding imports by 2,- 
200 tons. 

Exports consisted almost en- 
tirely of iron silica, 11.2% of 
the total production. West 
Germany, Austria, Australia 
and Czechoslovakia are the 
principal markets. 

What Canada Sells 

Owing to lack of raw ma- 
terials in Italy, together with 
supply difficulties in surround- 
ing areas and the consequent 
trend to electric furnace pro- 
duction, the Italian steel indus- 
try relies heavily on imported 
scrap iron and steel. During 
1955 over two million tons 
were imported, with Canada 
supplying 112,000 tons, valued 
at nearly $4 million. 





High-Quality Machine Tools 


Come from 140 Factories 


Modernized by means of 
heavy investments of capital 
plant, Italy’s machine tool in- 
dustry has made remarkable 
progress since the war. 

Imports have increased 
somewhat compared with ex- 
ports. Competition is keen 
rot only on the part of for- 
eign suppliers but also on the 
part of the Italian industry 
which is partly protected by 
tariffs. 

There are 140 plants in Italy 
for the production of metal- 
working machines and tools. 
They employ around 15,000 
skilled workers. 

The plants are linked in a 
voluntary association called 
UGIMU — the Italian Machine 
Tool Builders’ Association 
which allows its members to 
place a special mark on their 


products. This 
highly prized. 
quality. 

Included in the many types 
of machine tools are the more 
complicated ones requiring 
high accuracy. In the field of 
lathes, for instance, besides the 
centre lathes of all dimensions, 
there are relieving lathes, 
multi-tool turret, duplicating 
and chuck lathes, vertical 
lathes (or boring mills) roll- 
turning lathes and railroad 
shop lathes. 

Power milling machines are 
produced in all sizes, except 
the heavy-duty types, now 
under study. Planer’ type 
milling machines and planers 
up to the largest capacities are 
also includec in standard pro- 
duction. 

In the line of borers the 


hallmark is 
It is a sign of 


ITALIAN SHIPYARDS are turning out million 
of vessels each year for buyers from every section of the 
world, including U.K., Sweden and Panama. 


range runs from those of extra 
high precision, provided with 
diamond tools, to the horizon- 
tal boring machines, 
with steady or sliding column, 
and jig borers. Slotting and 
shaping machines of any ca- 
pacity are also widely produc- 
ed, as well as upright and 
radial drills of any type. 
Multi-spindle drilling ma- 





either 


chines single or combination 
drilling units already belong 
te the standard line produc- 
tion of three important plants. 

Gear -cutting machines are 
also well developed, as well as 
cylindrical, bevel and spiral 
gears, 

Total exports between 1952 
and 1955 averaged $16 million 
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Shipbuilding Boost 
In Tankers-for-Oil 


The launching of a 36,000- 
ton tanker named Esso Chile 
last July from the shipyards of 
Cantieri Riuniti dell’ Adriatico 
at Monfalcone, some 18 mi. 
from Trieste, was a major 
event for Italian shipbuilding. 


The Esso Chile was the first 
of a series of 18 tankers being 
built in Italy for the interna- 
tional tanker fleet These will 
represent over 500,000 tons of 
new shipping. 

This huge slice of business, 
together with other orders 
which include a 24,000-ton 
luxury liner, the Gripsholm, 
for the Swedish Line, and a 
larger replacement for the un- 
lucky Andrea Doria (29,000 
tons), has given Italian ship- 
yards a long-needed shot in the 
arm. It could even be called a 
boom. 

Practically all the building 
capacity of the Italian ship- 
yards, situated at Sestri, La 
Spezia, Leghorn, Trieste, Mon- 
falcone and Naples (Castellam- 
mare di Stabia) is now in use. 
Indications are that, on the 
basis of foreign and domestic 
orders for vessels, the yards 
will be busy for two or three 
years. 

Here’s a rundown on tanker 
orders: 

Six ships each of 36,120 
tons for Panama Transport 

Co., Panama. 

Four each of 36,120 tons for 
Esso Petroleum Co., London. 

Three each of 35,000 tons 
for the British Tanker Co., 
London. 

One 36,120-tonner for the 
Esso Transportation Co., Lon- 
don. 

One of 36,126 tons for Prora 

Transport Co., Palermo. 

One of 32,000 tons for the 
same Palermo company. 

One of 36,120 tons for 

LS.A.P. (Industria Sicilia 

Armatoriale Petrolia) of 

Palermo. 

One supertanker of 49,700 
tons for the Petrol Transport 
Co. of Sicily. 

The keel of this latter super- 
duper tanker had just been 
laid at Ansaldo’s bustling yard 
at Sestri. This ship, biggest to 
be built in Italy, will be 774 
ft. long, 106 ft. wide and, pow- 
ered by 23,000 bhp engines, 
will cruise at 17.2 knots, It 
will carry a crew of 60. 


Ships for Oil 


All these tankers are being 
built under a 





ship-for-oil 


scheme which was evolved a 
couple of years ago. 

lt happened this way. To- 
ward the end of 1955 Italy ex- 
amined her balance of pay- 
ments for certain essentia! : 
ports. A marked unfavorable 
balance in trade in petroleum 
and petroleum products was 
discovered. 

The Italians were aware 
the French system, which 
stipulates that money spent by 
French importers to buy crude 
oil from dollar areas must be 
used by the supplier to 
oil equipment from French 
dustry—in effect, paying 
the crude with equipment 
straight barter deal. 

This system didn’t appeal to 
Italian officials, first because a 
great part of their crude oi! 
imports are from the sterling 
area, not covered in the French 
arrangement and, second, be- 
cause it struck them as too in- 
flexible for their needs. 

In 1954 an arrangement 
was made with the oil com- 
panies whicl has worked well. 
Against $115 million spent on 
crude for the internal market 
(made up of 45% in dollars, 
55% in sterling and the bal- 
ance in various currencies), 
Italy has realized some $66 
million in this manner: $11 
million for foreign petroleum 
processing in Italian refineries, 
$25 million from exports of 
Italian petroleum products, $16 
million from purchases in 
Italy by oil companies for 
equipment, ship repair and 
service, $6 million (the 1954 
ligure) in investments and $8 
million from sale of gasoline to 
foreign tourists. 

Esso Began It 

The ships-for-oil deal was 
started by Esso Standard Itali- 
ana which placed orders for 
three tankers, each of 35,000 
tons. After nation-wide bid- 
ding, Cantieri Riuniti dell’Adri- 
atico secured the contract. Or- 
ders by other companies, 
domestic and foreign, followed, 

The new tankers, it has been 
estimated, will provide 2.5 mil- 
lion man-days of employment, 
bring $60 million to Italy’s oil 
account and contribute efficient 
new units to the world’s fleet 
of tankers. 

As for the Italian tanker 
fleet it amounted to 1.8 million 
tons at the end of 1955. This 
was equal to 43% of the 
world’s fleet. 
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FIAT is the largest industrial concern in Italy and one of the biggest in Europe 
manufacturing motorised products for “land, sea, air”. 


20 Plants producing from the raw materials (iron, steel and non-ferrous 
metals) to the finished products: automobiles, light, medium and heavy 
eommercial vehicles, vehicles for special civil and military purposes, farm 
and industrial tractors, prop and jet propelled aircraft, aviation engines, rail 
and tramway rolling stock, large diesel marine and stationary engines, gas 
turbines, industrial machinery including machine tools, refrigerators and 
other electrical domestic appliances, lubricants. 


World-wide Sales and Service Organization. 


75,000 employees. 


fe AA =itvai _— 
Cae 1 — FE 








5 PO ONCE Hayy, mpeg : i ; 
| TESTA Se So & & & 
ORB DG AAA A A An. ded 





Re ato ee elitist emit ait Ra Pom ged 








wy 


—* ~~ a ar as. 4 NY we ~ > 
~> " toe at * ~~) — . ae 
< = — . ae . e > 
PRD Dee. REWER ON xno ee ~ WI 
. RR = ‘ 
e 


SGD. 


ITALIAN WORKERS are among “~ happiest in Europe. Many industrialists fight 
Communism first-hand with good pay, low-price housing, free holidays, Fiat, for example, 
runs this free vacation resort for its employees at Marina di Massa. 





Italy’s largest single private 
employer — it has more than 
65,000 workers—is the Monte- 
eatini group of companies 
which has its headquarters in 
an ultra-modern gray marble 
skyscraper in Milan. 

It is one of the big four of 
the world’s chemical empire 
— DuPont of the U.S., LC.L 
of England, and I. G. Farben 
of West Germany are _ the 
others. 

Montecatini started out in 
1888 with the exploitation of a 
small copper mine at a village 
of that name in the Val di 
Cecina, in Tuscany. Since 
then it has branched out from 
mining into chemical products, 
marble, pharmaceuticals, elec- 
tric power, fuel, oil refining, 
fertilizers, textile fibres, plas- 
tics, paitits, explosives and 
many other items. 

The ancient mine in Tuscany, 
was almost worked out when 
Montecatini took it over, but 
in 1919 a youn,, mining engin- 
eer named Guido Donegani 
Was appointed general man- 
ager. 

First the little mining com- 
peny branched out into the 
mining of pyrites, from which 
sulphuric acid is made, and 
into the production of phos- 
phate fertilizers, The output 
of fertilizers from 39 differ- 
ent factories in 1955 was over 
1.5 million tons, 

In the 1920s and 1930s the 
company concentrated on ni- 
trogen fixation, and its output 
of fixed nitrogen has increas- 
ec. from 105,000 tons in 1910 
to 1,050,000 tons in 1955. 
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It was in this period that 
Montecatini first began the 
production of aluminum. To- 
day it mine’ over 250,000 tons 
of bauxite — which is suffi- 
cient to meet Montecatini’s 
own demands — and manu- 
factures some $2,000 tons of 
aluminum. As the conversion 
of bauxite into aluminum re- 
quires large amounts of elec- 
tricity, Montecatini began pro- 
duction of electric power from 
Northern lItaly’s great re- 
sources of hydro power. 


War Hurt 


During the war the Monte- 
catini properties suffered heav- 
ily and a five-year program of 
intensive reconstruction and 
modernization was undertaken 
between 1945 and 1949. 

In the post-war period 
Montecatini has entered the 
hydrocarbon field and operates 
Italy’s largest refineries and 
gas plants. It was Montecatini, 
in a 680-50 partnership with 
the Gulf Oil Co., which dis- 
covered the productive oil 
field at Alanno, in the Abruzzi 
in 1954. 

In its oil drilling in South- 
ern Italy and its natural gas 
operations in the Po Valley, 
Montecatini is still not certain 
of the future, in view of the 
Italian law which gives all 
subsoil rights to the govern- 
ment. Tentative agreements 
have been made with Ente 
Nazionale Idrocarburi (Nation- 
al Hydrocarbons Corporation) 
known as ENI. 

In 952 Montecatini complet- 
ed at Ferrara the largest fac- 


Italy’s Bb ae Employer 


tory for hydrocarbon products 


in Europe. 

The total electricity con- 
sumption of all the company’s 
works is more than 3,000 mil- 
lion kwh a- year, which is 
nearly 11% of all Italy’s con- 
sumption, 

A large proportion of this 
demand is covered by the 
company’s own sources of 
power. 

Montecatini has been one of 
the leading firms in post-war 
Italy in the provision of social 
services. for its employees, It 
has built more than 8,000 
homes for its employees. More 
than 15% of all the firm’s em- 
ployees live in homes provided 
by the company. 

Big Medical Plan 

Every Montecatini employee 
benefits from a permanent 
company medical program 
which employs 120 full-time 
doctors. The program is sup- 
mlemented by nurseries, kin- 
dergardens, summer health 
camps, cultural and occupa- 
tional] activities and canteens. 

The firm’s research centre at 
Novara is one of the most ex- 
tensive and modern in Europe. 

Other research, investigation, 
analysis and testing laborator- 
ies have been established by 
Montecatini for other divisions 
such as explosives (Avigliana 
and Orbetello), paints (Avi- 
giiana), pigments (Spinetta 
Marengo and Bovisa, Milan), 
textile fibres, Novara, Pallanza 
and Terni), industrial chemical 
applications (Linate, Milan), 
hydrocarbons and derivatives 
(Ferrara). 





Italy Hopes for More Trade 


By DR. F. SLATAPER 


Italian Trade 
Commissioner, Toronto 


Italy has 49 million inhabi- 
tants and her industry is stead- 
ily expanding. She represents 
therefore a large market for 
the bulk foodstuffs and the raw 
and semi-manufactured mater- 
jials which Canada can supply. 
On the other hand she may 
offer a very wide range of 
products to Canadians. 


The trade between the two 
countries is growing and there 
is, too, a growing awareness of 
the possibilities each ‘country 
presents to the other. More- 
over, relations between Can- 
ada and Italy have been 
strengthened by the large in- 
flux of Italian emigrants into 
Canada and by the increasing 
number of Canadians visiting 
Italy. 

With the comprehensive in- 
formation contained in The 
Financial Post special report 
it is hoped that the knowledge 
on Italy and her broad range 
of export goods may even fur- 


DR. FRANCO SLATAPER 


ther widespread among alert 
Canadian businessmen. In Italy 
you may find a ready market 
for your own goods, in Italy 
you may find a valuable, versa- 
tile source of supply. 


By DR. L. TOZZOLI 


Italian Commercial Attache, 
Ottawa 


The initiative of The Finan- 
cial Post in preparing a Fea- 
ture Issue on Italy is appropri- 
ate in view of the fact that 
Canada is more and more 
drawing the attention. of Ital- 
ian businessmen, and Italy, on 


her side, is no less attractive 


to Canadians. 


It is gratifying that the sales 
of both Canadian and Italian 
products are increasing. 

Italian exporters are avail- 
ing themselves of the expan- 
sion of Canadian economy. 
They have as yet only touched 
the fringe of the vast Cana- 
dian market. 


Other factors which favor- 
ably influence ou: sales are: 
the increasing interest in Ital- 
ian products, whose label 
“Made in Italy” has come to 
n.ean high quality and fash- 
ionable design; the 
of our producers which ig con- 
tributing to the expansion of 
the Italian fashion abroad; 
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World Famous 


TOOL STEELS ® 
SPECIAL PURPOSE STEELS 
STEELS 


ATLAS 
STEELS 


Atlas Steels 


HIGH SPEED STEELS 


MINING 


e STAINLESS STEELS 


Available In Italy 


THROUGH EXCLUSIVE ATLAS AGENTS 
M. CLARK and RAG Cc. de ROSSI 
Situated In These Convenient Locations 


ROME 
Via Piave No. 7 


TURIN 
Via Cernaia 15 


ATLAS STEELS LIMITED 


_ ONTARIO 


MILAN 
Piazza San Erasmo 7 











Canada Wheat 


Has Vital Role 


Italy ig a good customer for 
Canadian wheat. In the first 
six months of this year ex- 
ports of wheat to Italy were 
valued (according to DBS sta- 
tistics) at $8,844,239, of which 
$5.3 million paid for 2,225,995 
bu. of Durum wheat. 

Italy may continue to be a 
good customer. There are sev- 
eral “buts,” however. 

In Rome, Prof. Albertario, 
top economist of the Italian 
Ministry of Agriculture, told 
The Post that Italy would be 
in the world market for up to 
500,000 tons of Durum wheat 
each year for three to five 
years. 

But future Canadian sales 
depend on price, 

At the time of writing, a 
clear policy on price of Cana- 
dian Durum wheat has not b 2n 
announced. 

Italian officials noted that 
while Canadian exporters were 
holding for what was termed 
“a rather high level”’—about 
$100 a ton fob St. Lawrence 


ports for medium Durums—and 


world markets were more or 
less stabilized on this basis, 
there was a sudden upheaval 
when Washington announced 
that a subsidy of 78c per bu. 
would be granted for exporters 
of U.S. Durums. This meant 
U.S. Durums undercut Cana- 
dian by 20%. 

Naturally, there was a howl 
from Canada. Washington re- 
duced the subsidy by about $5 
a ton. This upped the U.S. 
price slightly. But it is still 
about 15% under the Canadian 
level, 

The trade and consumers in 
Italy are playing a waiting 
game. They are watching for 
the next move of the Canadian 
Waeat Board, whose members 
have just ended a tour through 
Europe. 

It is felt that unless Canadian 
prices are brought closer to the 
U.S. figures, the Americans 
may fill Italy’s considerable 
foreign requirements ahead of 
Canada, despite the fact that 
Italians make no bones about 
their preference for higher- 
quality Canadian wheat. 

The Picture 

Crops have increased steadi- 
ly since the end of World War 
II thanks to a high subsidy 
(known in Italy as the “po- 
litical price”) paid to farmers. 
The Government pays $115 per 
ton for soft wheat and $°30 per 
ton of Durum (delivered mill) 
up to a total of 1,600,000 tons a 
year. 

This incentive resulted in 
boom production. Harvests 
which immediately after the 
war averaged around four mil- 
lion tons, are now eight to nine 
million tons. For amounts 
over 1,600,000 tons, farmers are 
paid world average prices. 

Last year the crop shattered 
all records. Almost 10 million 
tons were harvested. 

This year the crop dropped to 
about 8.5 million tons, Of this, 
about 6.7 million is soft wheat 
and the balance (1.3 million) 
is Durum, 

It is estimated Italy needs 
to import 500,000 tons of Dur- 
um, of which 100,000 tons will 
come from Turkey, under an 
old agreement, and the balance 
from Syria, Argentine, Cyprus 
and Spain (where available 





the greater number of Italians 
emigrating to Canada. 

The Italian Government, 
aware of the importance of the 
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stocks are estimated at about 
180,000 tons) from the U.S. 
(where present exportable 
stocks are calculated around 
200,000 tons) and Canada. 


In Canada, this year’s crop 
of Durum wheat is estimated 
at 31 million bu. of which, how- 
ever, the grades which interest 
Italy (Nos. 1, 2, 3, 4 Extra 
Canadian West Amber Durum) 
are not in large quantities, 


As Italy is only interested in 
shipments up to May (the 
Italian crop matures in June), 
the question of shipment be- 
comes very important. Be- 
tween the opening of the Great 
Lakes and the end of May few 
cargoes can be shipped from 
the St. Lawrence. 


There is some talk of export- 
ing from Vancouver, but no- 
thing seems to have progressed 
beyond talking stage, so that 
exports to Italy of Canadian 
Durum cannot be foreseen in 
very large quantities. 

Although Italy prefers Cana- 
dian Durums of the higher 
grades, she naturally will] al- 
ways prefer to buy, even at a 
slightly higher price, from 
countries such as Turkey, .Ar- 
gentine and Spain, wiere 
Italian products can be easily 
placed and gold in a competi- 
tive market, than to buy in the 
dollar market. 

Italian requirements for 
Durum oscillate from 300,000 
tons to 600,000 tons a year. 

This could very well b: re- 
duced. The Government is us- 
ing every trick in tie propa- 
ganda pack to convince Si- 
cilians and the people who live 
in Southern Italy not to use 
Durum for making bread. The 
government is tempting farm- 
ers to sell their Durum crop for 
making macaroni. Farmers are 
offered a 40% premium, 

This is an important move. 
There are already some indica- 
tions that people in ‘ie south 
may break tradition. If so, it 
would mean that Italy would 
go a long way toward meeting 
her own requirements of Dur- 
um for the manufacture of 
macaroni—to the detriment of 
foreign purchases, Canadian 
included. 








th Ra ae: 


This is 





November 24, 


» 
My) Ses: ‘ a 
. ~— —. oe ~~ 
Meo CRESS RRR ens. 
Lt Mere “a Sa a 
ae 


1956 


shining example of the production of 


OFFICINE VIBERTI S.p.A. 


TORINO (italy) Corso Peschiera, 251 


The same outstanding workmanship and ingenuity you 
will find in any other VIBERTI production covering 


every field in the commercial motor industry. 
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Market for Canadian Fish 


There’s a growing market in 
Italy for Canadian fish, Last 
year we sold Italy fish valued 
at $2,534,040. It’s a one-way 
trade. 

Traditionally Canada’s fish 
exports to Italy have been al- 
most entirely confined to salt- 
ed codfish and canned salmon. 
But as all fish coming within 
the categories of dried, salted 
or smoked may now be im- 
ported freely from dollar 
areas, Canadian exporters of 
pickled and smoked fish would 
d well to explore the Italian 
market for these products. 

The commercial counsellor 
and his staff at the Canadian 
Embassy in Rome will put you 
wise. 

Here’s a look at the Italian 
market for fish. 

Every spring for the past six 
years, Canada has had to nego- 
tiate an agreement with Italy 
for the sale of cod and salmon. 
Greatly improved economic 
conditions, particularly in the 


last two years, together with 
the desire of the Italian Gov- 
ernment to maintain a liberal 
trade policy resulted earlier 
this year in the liberalization 
of a further number of items 
from the dollar area including 
dried, salted or smoked fish. 

Canned fish, including sal- 
mon, ig still on the list of re- 
stricted items, but it’s hoped 
that sufficient dollars will 
again be made available to 
meet Canadian canned salmon 
exporters hopes for this market 
for the entire 1956-57 season. 

Italy’s Own Harvest 

The Italian fishing industry, 
encouraged by various forms 
of Government assistance, has 
made slow but steady progress 
in modernizing its fishing fleet 
and improving shore facilities 


* gince World War II. 


But the quantity of fish 
landed hasn’t increased very 
much, Landings in 1955 to- 
talled 194,474 tons, only 165 
tons higher than in 1954. 


Canada’s main competition 
for sales of salted codfish te 
Italy is from the French heavy 
sulted dried fish. Because of 
its low price, this fish is mak- 
ing serious inroads into sec- 
tions of the Italian market 
which were formerly consid- 
ered strongholds for Canadian 
hard dried light salted cod 
and, in particular, for New- 
foundland shore fish. 


Imports of French fish have 
more than quadrupled since 
1953 and although there is 
some indication of a lessening 
in consumer demand for the 
French product, the threat to 
Canadian trade remains. 


Canadian canned salmon 
may face stiffer competition 
but our brand nameg seem to 
be well established in Italy 
and there shouldn't be any dif- 
ficulty in maintaining, even 
improving sales, provided 
prices are kept within reason- 
able limits. 
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WITH APRON FRONT and chubby wheels, these Italian 

motor scooters are now being seen on the roads of every 

continent, but they’re particularly popular in their home- 
land on a balmy summer afternoon. 


No Parking Woe 


For Scooter Fans 


In two extremes of motor 
transport, Italian manufactur- 
ers lead the world. They make 
the tiniest and the biggest; 
unique motor scooters and 
revolutionary long - distance 
eoaches. 

Scooters are everywhere in 
Italy. Where people once rode 
through the streets of the in- 
dustrial north on bicycles, they 
now weave through traffic on 
buzzing scooters. Here are fig- 
ures: 

Bicycle production: 1953, 
$25,000; 1954, 317,000; 1955, 
315,000. 

Scooter production: 1953, 
385,136; 1954, 420,345; 1955, 
440,037. ’ 

There are now more than 
one million scooters on the 
roads of Italy. They have lib- 
erated people who would have 
been confined for economic 
reasons within the area where 
they lived. And they have 
solved a problem that faces 
every major city in the world 
—parking. 

With prices ranging from 
$175 to $275, the scooter’s-main 
features are a pair of chubby 
wheels, a flat floor and an 
apron front. Powered by a 
single-cylinder, two-stroke en- 
gine, something like an out- 
board motor, the scooter will 
run 100 mi. per gal. of fuel, 
reach a top speed of 40 mph. 

Crazy for Scooters 

There is no doubt that 
Europe has been taken by 
storm by the toy-like vehicle. 
A new plant in Spain is pro- 
ducing 1,000 scooters a month. 
Bowler-hatted businessmen in 
London are riding to their of- 
fices on scooters. Even in To- 
ronto and New York, despite 
the low cost of used cars 
and the bitterness of winter 
weather, scooters are making 
an appearance. 

It all began in 1946 with an 
idea attributed to Enrico 
Piaggio, a leading Italian air- 
craft manufacturer. Piaggio’s 
engineer, Dr. Corradino d’As- 
canio, made a' prototype (now 
reverently placed in a Turin 
museum), and off the produc- 
tion lines of a plant in Ponte- 
dera came the Vespa, named 
after the wasp. 


Vespa is the leading make | 





Industrial Giants 
Cut Work Week 


By 
Z 


and is now made under licence 
in several other countries. It 
is rivaled only by the Lam- 
bretta, made in the Milan 
works of Innocenti, the ma- 
chine tool makers. Other scoot- 
ers are the Macchi and the Iso. 


These new vehicles are pro- 
viding thousands of new jobs. 
Trailers, sidecars, windshields, 
saddle bags and even special 
clothing are being sold for 
them. Repair shops are spring- 
ing up in every tiny village. 
Service stations are marketing 
a special fuel for them, a mix- 
ture of gasoline and oil that 
provides lubrication as well as 
power. 


They are used by workers 
who could not afford a car and 
by professional people who do 
not have time to look for park- 
ing spaces. They carry father, 
mother and two children on a 
country. trip, or younger peo- 
ple on a tour of Europe. Final- 
ly, they have encouraged 
car manufacturers to design 
cheaper cars—in the hope of 
capturing the scooter user who 
wants weather protection. 


Motor Coaches 


Italian ingenuity and techni-. 
cal ability are no less evident 
in the manufacture of motor 
coaches. Although exports in 
the first half of this year only 
numbered 330, the vehicles 
offer a new eoncept of style 
and comfort, 

Leading producer is Officine 
Viberti, with plants in Turin 
and Bolzano. The company’s 
output of 50 units a month, 
achieved this year, represents 
a little over one quarter of the 
national total. 


Viberti pioneered the unit 
eqnstruction coach. Called the 
Monotral, it is of integral body 
and chassis construction and 
was first made in 1947. This 
was the first of a series of 
spectacular vehicles, including 
the luxury, plastic-topped 
Gran Turismo type. 

The Viberti works were 
founded in 1922, by Candido 
Viberti, who led the ever- 
expanding project until his 
death in 1946. “He began with 
a handful of workers. By 1928 
he employed 150. By 1935 it 
was 800. By 1946, 2,000. Today 
his son, Dr. Angelo Viberti, is 
managing director of an indus- 
trial complex whose products 
range from commercial vehi- 
cles of all types to truck- 
mounted cranes, from garbage 
trucks to trolley buses. 


Warm Welcome 
For Tourists 
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Modern Machine Tools from Italy 


CASER, 
PAVIA, ITALY 


RADIAL DRILLING 
MACHINES, IN SIZES 
RANGING IN CAPACI- 
TIES FROM 1” TO 4” 
AND ARM LENGTH 


FROM 3’ TO 8’ 


FAVRETTO, 
TORINO, ITALY 


SURFACE GRINDERS 
WITH OIL HYDRAULIC 
CONTROLS AND HORI- 
ZONTAL GRINDING 
SPINDLE, AVAILABLE IN 
SIZES 24” x 8” UP TO 
16 8.382, 

SURFACE GRINDERS 
WITH OIL HYDRAULIC 
CONTROLS WITH 
VERTICAL GRINDING 
SPINDLE, AVAILABLE IN 
TABLE SIZES 13” x 10” 
AND 43” x 10”. 
DOUBLE HOUSING 
PLANER TYPE SURFACE 
GRINDING MACHINES 
WITH HORIZONTAL AND 
VERTICAL GRINDING ~ 
SPINDLES AND AVAIL- 
ABLE TABLE SIZES 79” x 
24” and 118” x 24”, 


FITO AND 157'2” x 24”, 
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Available from stock 
or with short delivery times 











Di PALO, 
TORINO, ITALY 


TOOL ROOM MILLING 
MACHINES, HORIZON- 
TAL, PLAIN, UNIVERSAL 
MILLING MACHINES, 
SIZES 4 AND 6, 
VERTICAL MILLING 
MACHINES, SIZES 4 AND 
6, RAM TYPE COMBINA. 
TION PLAIN, HORIZON- 
TAL AND UNIVERSAL 
MILLING MACHINES, 
SIZES 4 AND 6. 
ENGINE LATHES 
TOOLROOM LATHES 
PRODUCTION LATHES 
TURRET LATHES 


INDUMA, 
MILAN, ITALY 


WESTBURY VERTICAL 
TURRET MILLING 
MACHINES TYPE 1/5 
WESTBURY UNIVERSAL 
MILLING MACHINES 
IN SIZES 1, 2 AND 3 
WESTBURY VERTICAL 
MILLING MACHINES 
SIZE 2, 

WESTBURY DUPLICATING 
MILLING MACHINES 








Power Pulses 
i In New I taly 


Almost destroyed during 
World War II, the Italian 
power industry has made an 
impressive recovery. Output in 
1955 reached a record of 38.1 
billion kwhr, nearly 2% times 
the 15.5 billion produced in 
1938 and over three times the 
wartime low of 12 billion. It is 
estimated power demand will 
reach 50 billion kwhr by 1960. 

To meet Italy’s surging pros- 
perity, the industry blew the 
whistle and went into top gear. 
Towering, massive dams were 
built in the vastness oi: the 
Alps and in the mountains in 
Southern Italy. Hundreds of 
miles of high-voltage transmis- 
sion lines were strung up and 
down the length of the coun- 
try bringing vital power to in- 
dustry struggling to regain its 
feet after the war. 

Generation of electricity in 
Italy has always followed a 
more or less compulsory track, 
not because of the plentiful 
water supplies, but really dic- 
tated by the shortage of 
natural fuel resources. 

Hydro presents many sea- 
sonal disadvantages. In the 
north, there is little water in 
the rivers during winter and 
the early spring, until the 
snow melts on the high moun- 
tains. In the Appennines and 
in the south, winter rains are 
usual and the summers are 
dry. To make full use of sea- 
sonal resources, ari extensive 
network of high-voltage trans- 
mission lines was essential, 
despite the high cost of con- 
struction, 

Years ago, the Italian gov- 
ernment realizing the need for 
power throughout the land es- 
tablished the right atmosphere. 
A few clearly-worded rules 
concerning the use of water 
and right of way for power 
lines did the trick. 


. How Industry Expanded 


Thanks to this far-sighted . 


legislution, the industry was 
able to meet the country’s ever 
increasing power demands. 

Last year some 76.4% of the 
total output was accounted for 
by commercial electricity com- 
panies, 15.5%. by firms gener- 
ating power in their own 
plants, 6% by municipalities 
and 2.1% by the State rail- 
ways. 

The north of Italy, more 
densely populated and more 
highly industrialized, leads in 

wer supply. In 1955, over 

2.5% of the total output was 
generated in the north, against 
about 14.5% in Central Italy 
and 13% in Southern Italy and 
the Islands. 

The last ten years has given 
@ new look to the Italian elec- 
trical industry. Out of a 
hydro power potential calcul- 
ated to total about 45 billion 
kwh, over 32 billion are already 
being exploited—a proportion 
without precedent in any coun- 
try of the world. This, with 
‘the increasingly high cost of 

jants of this kind, caused the 

dustry to draw up and carry 
out quickly an impressive pro- 
gram of thermal power sta- 
tio 


ns. 
Between 1950 and 1955, new 
thermal power plants were in- 
stalled for a total of 1.3 million 
kw; practically doubling the 
mumber in only five years. 
Total capacity rose from 8.5 to 
12.4 million kw over the same 
period, an increase of 46%. 
This is an evolution that 
will bring thermal plants to a 
int where, instead of merely 
tegrating hydro-electric sup- 
plies, they will play an im- 
portant role in satisfying 
power demand. 
A considerable contribution 


The big expansion of power 
production is the result of the 
demand of reconstruc- 


As in all industrialized coun- 
i the largest quantity of 
electricity (over 70%) is con- 
| by industry, while 
c uses (public and pri- 
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ances and public. resorts), 
transportation and agricultural 
uses account for only a mod- 
est proportion. 

Although the per capita con- 
sumption, which amounted to 
about 660 kwh in 1955, has 
more than doubled as com- 
pared with 1946, it is still well 
below the level attained in in- 
dustrially more advanced 
countries. Nevertheless, the 
brisk rate of increase in re- 
cent years indicates that a bet- 
ter balance will be reached in 
the near future. 

The vitality of the’ Italian 
power industry is shown by 
the vigor with which it over- 
came the crisis that followed 
World War II. Destruction 
caused by the war was enor- 
mous; about 23% of the gener- 
ating capacity available in 
1942 was destroyed in the fol- 
lowing three years. In addi- 
tion, some important power 
stations were. transferred to 
France and Yugoslavia as a re- 
sult of the peace treaty. 

This meant that on top of 
the demands of reconstruction, 
the industry had to repair its 
own damage and make up for 
the four years during which no 
plants had been built. 

Not only were the destroyed 
and damaged plants completely 
rebuilt between 1946 and 1949, 
but a program of new plants 
was carried out. Since the 
1949-50 season — characterized 
moreover by an exceptionally 
low rainfall—there have been 
no further restrictions regard- 
ing consumption. 


Transmission Lines 


In addition to generating 
plants, a large part of the tech- 
nical-financial building and re- 
construction effort in recent 
years was devoted to power 
transforming and transmission 
equipment. 

Transmission lines are par- 
ticularly important in an 
economy such as in Italy, 
based on hydro-electric power. 
The power generated for the 
most part in the Alpine and 
Appennine valleys must be 
conveyed to the places where 
it is to be used. 

To give an idea of the ex- 
pansion of equipment in this 
sector, which does great credit 
to Italian technique, between 
1922 and the end of 1955, the 
length of the 120 to 150 kv lines 
rose from 150 miles to 11,000 
miles and about 3,500 miles of 
220-kv lines were also built. 

The whole peninsula is now 
connected in one grid system 
from the Brenner Pass to 
Sicily, including the overhead 
line crossing the Strait of 
Messina (itself a major feat), 
while the distribution network 
continues to. expand and at 
present links about 99% of the 
Italian municipalities. 

This is indeed a remarkable 
achievement since a _ large 
percentage of the centres 
served, is scattered and has 
very low consumption, mak- 
ing costs considerably heavier. 

About three quarters of the 
power is generated at the 
plants of electro-commercial 
companies. Technical and 
economic necessities during the 
years from 1910 to 1930, 
brought together numerous 
small firms into larger size un- 
dertakings, which could more 
easily find the money required 
to build new plants. 

The organization in a few 
groups of several concerns also 
made for more efficient co-or- 
dination and utilization of the 
plants, production and trans- 
port wise. 

A major Italian electric 

producer and _ dis- 
tributor is the Edison Group 
which is powerful in Northern 
Italy 


To Meet 1960 Derand 
In 1954 an Italian Commis- 
sion estimated that the de- 
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Suez Crisis 
Speeds Probe 
Italy’s Oil 


With an output of over 500- 
000 tons of crude oil and 115.5 
billion e/f of natural gas a 
year, the Italian hydrocarbons 
industry is moving at a fast 
clip. . 

Oil and gas fields in the Po 
Valley, the Marches, Apulia 
and in Sicily are being ex- 
tensively worked and explor- 
ed. A new well was brought 
in last week at Busseto, south- 
east of Milan. A new gas 
strike was made in Catania in 
Sicily and another oil well 
was located near Ragusa, also 
in Sicily. 

Refineries handle 17.5 mil- 
lion tons of crude, the bulk of 
which is imported from the 
Middle East, and do a roaring 
export trade with products. 

But there is nervousness 
over future supplies. Italy gets 
most of her crude from the 
Middle East, The blockage of 
the Suez and the blowing up 
of the pipeline in Syria, may 
force importers to turn to the 
U. S. and Venezuela for sup- 
plies. 

It was only in 1946 that the 
first big natural gas field was 
discovered at Cairaga. Since 
that time other important 
fields have been located in the 
Po Valley and there have been 
excellent results from explora- 
tion in the Marches, Apulia 
and Sicily. 

Almost all of the fields be- 
ing worked supply dry gas 
with only a small percentage 
of heavier hydrocarbons. But 
at Cortemaggiore the gas is rich 
with condensable hydrocar- 
bons and the refinery there is 
working to capacity. 

The prospecting, and ex- 
ploitation in the rich Po Valley 
is undertaken exclusively in 
the Po Valley by Ente Nazi- 
onale Idrocarburj (E.N.I.) 
which also operates in other 
regions along with private con- 
cessionaires — mainly _U.S.- 
Italian organizations, 

The gigantic industrial 
group of Montecatini, in a 50- 
50 partnership with Gulf Oil, 
found a gusher at Alanno in 
the Abruzzi a couple of years 
ago. Around the same time, 
Gulf Oil reported a strike near 
Ragusa in Sicily. 

E.N.L, which was formed in 
1953, is a holding company and 
the state-owned shares in oil 
companies were transferred to 
it. The largest of these com- 
panies ig the Italian General 
Petroleum Corp. (A.G.1P.) 
which undertakes the refining 
and sale of. petroleum, 

Italy’s gas pipeline network 
is the largest in Europe. Some 
3,110 miles of line take natural 
gas from the fields to factories 
and towns. The network is 
being extended to serve areas, 
particularly in the South, 
where new industries are be- 
ing encouraged, Italy exports 
lots of oil and gas casings to 
Canada, 

Foreign investments in Italy’s 
petroleum industry amount to 
$24,368 million, This is around 
37.9% of the total investments 
in the industry. 

Standard Oij Co, of New 
Jersey invested $11,826,452 in 
the Italian subsidiary Stanic, 
mostly as equity capital ($181,- 
687 was a loan). 

Caltex Oil Products Co. of 
New York invested $6,651,693 
in the Sarpon Co., and $4,544,- 
218 in the Petro Caltex. 

Secony Vacuum Oil Co, of 
New York invested in Mobil 
Oil Italiana some $7,044,622, 
of which $2,800,000 was a 
straight cash contribution and 
$4,244,622 was in machinery 
and equipment. 

American International Fuel 
and Petroleum Co. of Pitts- 
burgh invested $1,445,169 in its 
Italian affiliate. 

Small investments were 
made by the Omnium de Pe- 
troles of Geneva, Switzerland, 
to the Raffinerie Olii Minerali 
with a loan of $400,000 and 
$89,000 was invested by A. 
Ottolenghi of New York in 
shares of Esso Standard Itali- 
ana, 


Investments in sterling were 
made by British Petroleum Co. 
of London (£3,391,658) in 
Britannica Petroli, B.P. also 
bought £850,000 worth of 
shares in Irom 
£1,083,369 in Irom bonds. 


ts. Figures 


Italian State Tourist Office 
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Italy Booms, Too... 


Italy 


Canada 


Base: 1938—100 Base: 1935-39—100 


1954 
200 


177 
160 
150 
117 


Mining Output 
Manufacturing 
1) Foodstuffs 
2) Tobacco 
3) Textiles 
4) Footwear, 
clothing, etc. 
5) Paper 134 
6) Printing, publish. 177 
7) Leather 91 
8) Rubber 194 
9) Chemicals 240 
10) Oil, coal 
by-products 
11) Metallurgical 
Electricity and Gas 
1) Output of power 
2) Output of 
mf'd gas 


117 


733 
173 


228 


157 


1955 
241 


193 
165 
154 
106 


1954 
209.7 


251.4 
225.6 
279.3 
161.0 


1955 
242.0 


270.1 
237.0 
303.3 
185.3 
106 145.4 
144 239.1 
193 214.8 

82 128.6 
202 252.6 
279 285.0 


al49.0 
b253.3 
219.5 
136.7 
296.3 
291.8 


784 
212 


417.5 
251.8 


c477.4 
4287.3 


245 262.8 290.1 


148 164.6 116.9 


Data: Italian Central Institute of Statistics 


Canada DBS 


Note—iIn Canada: a, clothing only; b, pulp and paper; ¢c, petro- 
leum products; d, iron and steel products. 


Income, Prices Jump 


National income 
Industrial production 
Exports 

imports 


Wholesale prices 
Cost-of-Living 


Population 


Italy Canada 
% change 1954 to 1955 
+9.3 + 10.1 
+ 8.8 + 8.7 
+ 13.2 +10.3 
+10.9 +15.1 
% change 1953 to 1955 
+1.3 —0.8 
+ 5.6 +0.8 
% change 1931 te 1955 
+21.2 + 56.1 





$1,600 Million Gives 
Cheer to South Italy 


Next year, Italy will reach 
the half-way mark in a billion- 
dollar, long-range program for 
the rehabilitation of the chro- 
nically depressed areas of 
Southern Italy, including the 
islands of Sicily, Sardinia and 
Elba. 

This plan, the “Cassa per il 
Mezzogiorno” — the Fund for 
the South — or, to give its full 
title in translation — “The 
Fund for the Extraordinary 
Projects of Public Interest in 
Southern Italy,” was estab- 
lished in 1950. It is one of the 
most important developments 
in Italy since the war. 

It is achieving remarkable 
results in narrowing the wide 
economic gulf between the 
North and the South. 

It has sent a burst of new 
life and enthusiasm throughout 
the south, generations de- 
pressed, poverty-stricken, mis- 
erable, 

The Cassa is a device, which 
has proved eminently success- 
ful, for drawing away funds 
from the North through taxa- 
tion, and investing them in the 
South. While this system was 
criticized by the industrialists, 
who naturally prefer to handle 
their own investments, most 
of them now look upon the 
scheme with more favor. 

The rising standard of liv- 
ing, although still low, is be- 
coming a remarkable feature 
in Italian economy, and the 
consequently increased demand 
for all types of consumer 
goods is having a beneficial 
effect on Italian manufactur- 


ers. 
At its inception, the Cassa 


, was endowed by law with a 


fund of 1,000 billion lire (about 
$1,600 million) to be spent in 
roughly equal annual amounts 
over a period of ten years. 
This was subsequently raised 
to 1,280 billion lire (about 
$2,048 million) in July, 1952, 
and at the same time the term 
of office was extended to 12 
years, This year the Cassa was 
granted another extension — 
up to 1965 — and the total al- 
location of funds was increased 
by 590 billion lire (about $944 
million), 

About 70% of the money is 
to be spent on land reclama- 
tion and development and the 
rest on aqueducts, irrigation, 
railways, roadworks and tour- 
ism, 

Strictly speaking, the Cassa 
is not a government agency 
but rather a separate autono- 
mous public body whose co- 
ordination and smooth co-op- 
eration with government de- 
partments is assured by a 
committee of government 
ministers, 

One of these ministers is 
especially designated as Min- 
ister for the “Cassa per il Mez- 
zogiorno” and is responsible to 
Parliament for the carrying 
out of its plans, The Cassa has, 
however, far wider executive 
power than would be given to 
any ordinary government de- 
partment. 

Recent surveys, based on 
improvements and industrial 
expansion accomplished thus 
far, show that the net output 
of the South will ultimately be 
increased by around $400 mil- 
lion, the equivalent of a net 
return of 15% on the Cassa’s 
expenditures. 
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OM SL... AB cajyg 


No other hat confirms your good judgment so 


completely, as an internationally known 
Borsalino. You can't spend twenty 


dollars more profitably. 


SOLE CANADIAN DISTRIBUTORS 


ANDERSON-MACBETH LIMITED 
94 Wellington $t. West, Toronto, Ontarioc 





For TV: a Pretty Girl’s Foot 


CBC critics and supporters 
both would learn much from a 
visit to Italy to see state-con- 
trolled television. 

TV over Italy’s 15 stations is 
presented from 7 p.m. until 11 
or 11.30. 

One performence began with 
a most complet: newscast, for- 
tified with nev’sreels from at 
least six countries. Announc- 
ers from Rome, Milan and 
Turin came successively on the 
screen (a 24-in, cabinet model) 
with newsreels that occupied 
well over 20 minutes. 

Then followed a political 
talk described by Italian view- 


ers as “the same old story.” 

A quiz contest was amusing. 
There was one delightful 
touch. 

A cameraman, apparently 
tired of focusing on an elderly 
man trying to recall the name 
or a catchy tune, swung his 
camera to the audience. He 
caught a close-up of a pretty 
girl who had slipped off her 
shoe and was beating time to 
the music with a delicately 
turned, nylon-sheathed foot. 

Then there was a 90-minute 
play. The plot was old, the 
scenery and costumes true of 
Florence around the 17th cen- 


tury, but the production was 
real, full-blooded second-half 
20th century. It was a polish- 
ed, brilliant performance. 
The movements of the play- 
ers and the camera revealed 
the true hand of a master be- 
hind the lights. It was evident 
that producer, director, all 
technicians behind the scenes, 
as well as the players, put 
their hearts into that play. 
That talent would be im- 
pressive anywhere. 
There were no commercials. 
In Italy a license is needed 
to own a TV set; 250,000 peo- 
ple hold licenses. 
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BANCA 
NAZIONALE 
DEL LAVORO 


Head Office ROME — Branches all over Italy 


Representative Offices: 


MONTREAL—1425, Mountain Street 
T.LE.C.—Italian Economic Corporation 
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NEW YORK — LONDON — PARIS — FRANKFURT 0/M 
— RIO DE JANEIRO e Branch in MADRID 


Correspondents throughout the world 
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Whether it’s a vacation, a business trip, or that long-dreamed-of visit 
to Italy, let yourself go on the Independence or Constitution. These 
modern luxury liners are the truly comfortable way to make your 
round-trip voyage to Italy ideal. No matter if you sail First, Cabin or 
Tourist Class, you'll thoroughly enjoy the wonderful accommodations 
of these great ships. 


* There are sailings from New York to Naples and Genoa every other 


J to Italy [ 


aboard the luxurious 
INDEPENDENCE or CONSTITUTION 


See Your Travel Agent or 


week . . . and there's the added convenience of occasional stops at 
Palermo or Messina, in Sicily. 


%* Both ships are air conditioned throughout with individual climate 


controls in every stateroom. 


Master chefs supervise the preparation of delicious meals that will 


% You'll dance to real orchestra music, see first-run movies all the 
way to Italy. 


% And the wonderfully mild weather on the sunny Sunlane is delight- 
ful. (Warm enough for outdoor pool swimming most of the year!) 


_ AMERICAN EXPORT LIN 


85 King Street East, Toronte, Ontarie 





American Export Laves also maintains regularly scheduled freight 


service to Genoa, Naples, Leghorn, Venice and Trieste. Sailings every 


din 


week between North Atlantic ports and the entire Mediterranean. Call 
any American Export Lines Office. 





1080 University St. 
~ MONTREAL (UNiversity 6-3282). 
89 Yonge Street 
] (EMpire 6-8659). 


1410 Stanley Street 
‘MONTREAL (MArquette 2142). 


172 Mclaren — cen 
OTTAWA (Ph.: CEntral 1-3630). - : 
2 via G. B. de Rossi 
TORONTO (EMpire 2-1036). 
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THE ITALIAN FOREIGN TRADE INSTITUTE—I.C.E.— 
ROME is an agency that, while created, controlled and financed by 
the Government in relation to the public utility functions with which 
it is entrusted, its organisation is such as to ensure a real functional 
autonomy, encouraged by the direct contact with foreign trade oper- 
ators and organisations. 


The general functions of ICE, as confirmed by Decree 
No. 8 of January 2, 1947, is to further and develop trade between 
Italy and foreign countries, with special regard to the exportation of 
Italian products. 











The Institute is also responsible for enforcing, as an executive 
agency, certain Government regulations in the field of foreign trade, 
particularly as regards exports quality controls, and performs all such 
other functions as the Ministry for Foreign Trade and other Ministries 
may turn over to the Institute in the field of foreign trade. The prin- 
cipal official functions with which ICE is presently interested are: 


Providing information on Foreign Markets. 


Providing information on customs, currency and trade agree. 
ment matters. 


Research work and assistance for the solution of technical and 
organisational problems connected with the import and export trade, 


Agricultural production improvement and controlled pros 
ducts service. 


Organising the Italian official participation in foreign faire 
and shows. 


Promoting Italian products abroad and studying the probe 
lems connected with collective trade promotion. 


Information on Firms. 


Supplying information and assistance as to the availability of 
transportation in connection with foreign trade. 


Global compensation arrangements. 
Export credit insurance. 


ICA (International Co-operation Administration) supplies 
to Italy. 


Issuing, in addition to monographs and general literature of 
technical or promotional nature on matters related to foreign trade, 
the following periodical publications: 


Informazioni per il Commercio Estero (Foreign Trade Infor 
mation), weekly bulletin. 


Notiziario Ortofrutticolo (Fruit and Vegetable News Bulle 
tin), weekly Publication; 


Notiziario ERP (ICA) (ERP—ICA—Bulletin). 


Elenco delle Autorizzazioni di Importazione, Esportazione ¢€ 
Compensazione concesse dal Ministero del Commercio con [Estero 
(List of Import, Export and private Clearing Authorizations issued 
by the Ministry for Foreign Trade), published fortnightly. 


TRADE INFORMATION 
CONCERNING ITALY: 
(5,2. 


Instituto Nazionale per |i Commercio Estero 
Via Torino, 107—Rome italy. 


ICE Offices in Canada and United States 
of America: 


Canada _ 


Toronto — Italian Trade Commissioner, 34, 
King Street East, Suite 403. 
Phone: EM. 2-1036/EM. 2-1037—Cable: 
Italtrade. 


United States of America 


ioner—59 

East Madison Street, Suite 1601—Chicago 
3, Wi. 

Phone: DEarborn 2-3940—Cable: ital- 
trade. 


los Angeles—itaiian Trade Commissioner— 
649 So. Olive Street, Suite 1203, Los 
Angeles 14, Cal. 
Phone: VAndike 7220—Cable: Italtrade. 
New Orleans—italian Trade Commissioner— 
| Intert | Mart, Camp 
Street, New Orleans 12, Lo. 
Phone: RAymond 9366/9367 — Cable: 








